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“| ABOUT GRAIN 


Changes ‘in Act May be 
- More Broad Than *_ 


4% 


}/POLITICS . CREEP. IN 


Expected Government Will 
- Restrict Mixing to Lower 
Grades of Wheat 
From Our Own Correspondent 


OTTAWA.—There is some ‘doubt 
in Ottawa as to the extent of the 


to investigation soon to be launched 


into the grain trade and the adminis- 
tration of the board of grain com- 
missioners and not for ten days, at 
least,. will it be clear how far the 


©! western members of parliament de- 


ye 
tear apart the works of 
make | handli business—to discover how. 


sire to carry this sudden whim to 
the grain 

ing 
me oe operated. 

e debate on the grain trade, 
which featured the last week of 
Ee depetecon tr tos coetoy oe 
ent appearance e country ou 
side of the capital than to those in 
close touch with proceedi on the 
Hill. As a matter of hard fact there 
is not very much real dissatisfac- 
tion among members of parliament 
with the present position of the 
trade; certainly not enough to war- 
rant the bitter and highly inflam- 
a of th . sa peshien 
many e speeches 
Progressives and a few Liberals. 

Political Football 


The difficulty in regard to the 
trade seems to be more of a political 
tha = one and peered 
members in reality are us as 
@ political football rather.than deal- 
ing with it in a constructive manner. 
at tb coctalaly Beet vere quod inauy, 

a , 
. The root of the trouble lies in the 
mixed political representation 


and | from the West and the fervid desire 


=" fits officials to give 
faiphte of doubts of the legal status 

' @f te Commission, and by members 
of the-grain trade at Winnipeg. It 
‘only a few years since a Domin- 

on. Royal Commission, under the 
eadership of Justice Turgeon of 
iskatchewan, completed a very ex- 
hanstive investigation of the grain 
and the report of that com- 
contains a mine of informa- 
of which, unfortunately far too 
little use is made by those who wish 


at 


pee to discuss the grain busi- 


s = & 

members at Ottawa, when 
tithey come back, might bear two 
important points in mind. 
‘One is that the business has 
stood the repeated investigation made 
inte its conduct and practices with 
_ tredit to itself; that the grain trade 
earried'on under a degree of com- 
and government supervision, 
combined can probably not be 
_ Matehed in‘any other business in the 
orld of equal importance; that it 
fs conducted with economy and ef- 
“ficiency not equalled in handling 
“4 anywhere else in the world; 
farmers in Canada receive a 
Service in marketing their grain that 
fs unmatched by the producers of 
" gay agricultural commodity any- 
The members might recall 
that every unnecessary hampering 
Testriction put upon the marketing 
Canada’s chief export commodity 
_ fends to reduce the efficiency of the 
2 ing service, with the result 
of bringing, not higher, but lower 

Prices to the Canadian farmer. 
5 They might recall that the busi- 
of the Board of Grain Com- 
missioners is to administer the 
_ Provisions of the Canada Grain Act, 
and not to conduct the trade in grain. 
They might reflect, when they hear 
of Canada’s grain and Can- 
grain grading that have been 
Voiced from abroad that the pur- 
chasers overseas are not putting 
epeseelves to any trouble with a 
having to pay more for the 
| Wheat they buy from this country. 
Whatever interest they have, and 
* @arule they do not disregard their 
» wn interests, is in paying less for 
Stain, or in getting more for their 
_ Money than they now get. Members 
/ t do well to reflect that un- 
factory grades received by 


Pr farmers for their wheat during the 


(Continued on page 2, col. 4) 


Quebec May Join 
Ontario in Suit 


The Attorney-General of 
juebec is considering the ad- 
Visability of submitting to the 
appeal court certain questions 
respecting the validity of cer- 
tain provisions of Canadian 
Statutes respecting insurance - 
and insurers according to ad- 
vices received by The Finan- 
cial Post from the Attorney- 
- General’s office. 
It is understood that. the 
action, if any is taken, will 
somewhat similar to the 
reference to the Supreme 
Court of Ontario made by the 
} Ontario insurance department 
@ few years ago. 


of the members and the parties to 
maintain their strength in the gen- 
eral election which will come next 
year. One small group of independ- 
y decided 

to kick the 

es 


ieee ene 
e e few 
sodepenteane soon. were left far be- 


. 


pp ee te“, 
tial P. Sup \ yew ago, long before 
Parli ar commenced to quake 
over the grain problem, that the 
Grain Act is to be amended this 
session. This decision was taken by 
the cabinet in conference with the 
Saskatchewan Liberal members 
and nothwithstanding the investiga- 
tion on now to be carried out by the 
special committee on agriculture, it 
is not likely that the amendments 
will be more far reaching than was 
then forecast. The Grain Commis- 
sion will be enlarged to five mem- 
bers, instead of three, and something 
will be done about mixing. Just what 
this “something” will be is most un- 
certain but the probability is that 
the amendments will restrict mixing 
to grades of No. 4 Northern and 
lower. The first three contract 
grades will be free of mixed grain. 
How important a change this will be 
is hard to say in the absence of evi- 
dence from the grain trade pools. 


Blacken Commissioners 


Meantime the discussions on the 
Hill have had the result of blacken- 
ing the reputation of the three com- 
missioners who are now charged 
with the responsibility of administ- 
ering the Grain Act. Leslie Boyd, 
the chairman, is suffering and has 
suffered for many years, under a 
very acute physical hardship. He 
has desired to resign that post for 
several months_and has remained on 
the job only because of the strong 
pressure exerted -upon him by the 
government. Only a few days ago, 
it is learned, his doctor came to Ot- 
tawa to beg the government to per- 
mit him to retire, saying that other- 
wise he would not be held respons- 
ible forsthe consequences. Mathew 
Snow is an old man, who did more 
to build up the farmers’ organiza- 
tions of the three prairie provinces 
than any dozen members of the pres- 
ent House of Commons, with the ex- 
ception of Hon. Charles Dunning, 
Hon. Robert Forke and Hon. W 
Motherwell, not one of whom are 
passing any criticisms upon the com- 
missioners. Commissioner Robinson 
is gravely ill in a Winnipeg hospital. 


Leave Under Cloud 


Under these circumstances it must 
have been within the knowledge of 
all the members who made their 
charges of inefficiency and inaction 
against the commission, that the 
present members would be retiring 
within a few months and that a new 
board would emerge. Had there 
been no charges, these men would 
have left the service in due course. 
They now leave under a cloud and it 
will be said, no doubt, that the gov- 
ernment dismissed them because of 
the criticisms of western members. 


Bureau of Circulations 


Hard to Forecast 
Immediate Outlook 
in Stock Markets 


No Assurance That Fur-|Offers 100,000 np.v. 


C.P.R. is Bullish 
on Smelters’ Stock 


From Our Own Correspondent 

MONTREAL, — The annual 
report of the C. P. R. indicates 
that the management of the 
road feels Consolidated Smelt- 
ers is attractive. During the 
year, the railway increased 
its holdings in its mi sub- 
sidiary by 3,440 shares. C.P.R. 
now holds 252,606 shares of 
Smelters, which has outstand- 
ing in all 508,862 common 
shares. 


OILS ASCEND 
AS INDUSTRY 
CUTS OUTPUT 


Object is to. End Selling 
Under Cost of 
Production 


Strength in the oil issues in the 
late trad of Wednesday and on 
0 a week wan etna 
agreement among the i 
producing oil interests to curtail 
production to something like normal 
demand. 


Standard Oil of New Jersey, 
Standard of Indiana, Sinclair, Barns- 
dall Corp. and Royal Dutch—the 
principal producing interests in the 
world—were represented at the con- 
ferences which culminated on Thurs- 
day with an arrangement to restrict 
1929 production to the level which 
= more in — hoe needs 

e consuming pu n 
committee was a sctebad to work 
with the United States department 


of commerce to devise a means of to 


preventing the frequent recurrences 
of excess production. 


Ends Competitive Drilling . 
The overproduction is the result 
of competitive drilling in the United 
States. There were thousands of 


roducing sommpanies to be 
in any plans ameliora- 


inous conditions which |. 
hes 


been working on the problem for 
some months. It was reported three 
weeks ago that only two of the im- 
portant producers were preventing 
an amicable agreement. Apparently 
these two have come to terms with 
the rest of the industry. 

Conditions in the industry were 
somewhat better in 1928 than in 
1927. Prices were not materially 
higher, but there was a greater de- 
gree of stabilization. But 1929 pro- 
duction has been in excess of 1928 
production by something like 170,000 
per day, with the result that crude 


; duction in most instances. 


Inter. Pete. Affected 


An agreement to stabilize produc- 
tion is of interest to Canadian in- 
vestors because of International 
Petroleum, which is one of the larg- 
est low-cost producers in the world. 
International Petroleum gets its 
crude from Colombia and Peru, but 
the prices it obtains are based on 
the mid-continent range. 

Imperial Oil is affected by the 
agreement through Imperial’s 
ownership of a controlling interest 
in International Petroleum. There 
are no other Canadiun oil companies 
interested in production of crude in 
a large way, production in the 
Turner Valley in Alberta being 
naphtha and the total not being 
great enough to affect the situation 
materially. 


Felt Pays Dividend ~~ 


| 


has been sold at below cost of pro- | somod ee though such a thing as 


ther Recessions 
Avoidable 
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FORD BIDS 
FOR OWNERS 
IN CANADA 


Shares In Canada At 
$30 Per Share 


REASONS FOR BREAK | BELOW N.Y. PRICE 


Long-Term Outlook in Can- 
ada is Still Good Despite 
Break in 
Prices 


By BURNSIDE ROBINSON 


Stock New Selling. In New 
York at $45 to $55— 
Production Is 600 
Units Daily 


By means of an issue of 100,000 


The Canadian security markets, in|" Par value Class “A” shares, to 


common with those across thé line, 


be issued at $30 per share, The Ford 


have this week experienced one of the | Motor Company of Canada is mak- 


most drastic declines in their history. 
The precipitate recession in values 
commenced on Friday last and was 
continued with augmented volume on 
Monday and Tuesday. In the course 


ing a bid for new Canadian share- 
holders. This move follows the re- 
cently-announced stock split of 20 
to one. The subscription books are 
to open on April 4, for five hours, 


of these three days hundreds of mil-| and the shares will be allotted pro 


lions of do 
evaporated, and, in the end, some dis- 
tressed selling was induced. Wed- 
nesday saw a turn in the tide, with 
a substantial recovery in most of the 
pivotal stocks. Whether this condi- 
tion will be permanent is not at all 
certain, but there is reason for the 
belief that better things will be seen. 
_ The present situation is one which 
did not come without certain pre- 
monitary symptoms making them- 
selves apparent. On the part of 
some traders there is a disposition to 
blame both the banks and the bro- 
kers for the fact that the market has 
not been maintained on its former 
basis. This line of criticism would 
seem to lack a solid basis. Months, 
if not a year, ago, the leading bank- 
ers of the country issued words of 
warning against the indiscriminate 
buying of stocks, pointing out that 
purchasers apparently had come to 
the point values were be- 
ing entirely ignored. 
Would Curb Speculation 
The bankers adopted the view that 
sooner or later—and they feared 
sooner than later—a curb would have 
be placed upon this propensity. 
They felt that situation was one 
which should receive immediate at- 
tention and did not ee aes 
press such an opinion. eanwhile, 
the buying of stocks went merrily on. 
The bankers then resorted to acti 


*! schedule of 600 units. 


lief. These were found in the provi- 
sion of funds by the larger financial 
institutions and certain individuals 
who had moneys at their command 
seeking employment. 
In this way the market was kept 
going for a considerable period. Far 
rom there being any simmering 
down in speculative commitments, 
the interest on the part of the public 
appeared to be only intensified. Day 
after day, and week after week, there 
was a marking up in values, until it 


decline in prices might be forgotten. 
The precedents of the past were dis- 
carded along with the old measure- 
ments ‘of value. Everybody was 
making money and the lists of clients 
in brokerage office — in other days 
somewhat selective in character — 


came to include people in all walks | 


of life, women as well as men. 


More Margins Demanded 


Came the hour when brokers them- 
selves commenced to feel that the 


was need to dampen the enthusiasm 
of certain of their clients. Then it 
was that the more eager were cau- 
tioned not only against an over-ex- 


haustion of commitments, but as to. 


the necessity of lightening their ac- 
counts. In order to give point to this 
adviee, additional margins were de- 
manded, these sometimes running as 
high as forty and fifty per cent of 
the total amounts involved. The 
handwriting was then on the wall. 


' Those who were astute commenced to 


Finally on Preferred | 


From Our Own Correspondent 

MONTREAL.—For the first time in 
fifteen years, Canadian Consolidated 
Felt Company has paid a dividend on 
its preferred stock. This week the 
directors of the company announced an 
interim dividend of 2% per cent pay- 
able on March 30. 

Consolidated Felt, controlled by Do- 


R. | minion Rubber Company, was started 


in 1910 as a merger of several small 
felt goods companies operating in 
Kitchener and Elmira. Of late years 
operations have been concentrated at 
the Kitchener plants. 

The capital stock of the company 
consists of $500,000 7 per cent pre- 
ferred and $1,500,000 of common. Of 
the latter 51 per cent or more is 
owned by Dominion Rubber. The pre- 
ferred stock is cumulative and accord- 
ingly nothing has been paid since 
July, 1914, the stock is $100.75 in 
arrears. 

It is problematical whether the com- 
pany intends to pay off these heavy 
arrears. In the last three years sales 
of the company have shown an appre- 
ciable increase, as also have net earn- 
om After the payment of bond and 
other interest charges, however, the 
surplus has not been sufficient to pay 
the dividend on the preferred. 


Schulte-United Buys 


| Arnold Bros., subsidiary of Con- 
solidated Food Products, this week 
completed sale of its store ay 
on St. Catherine street, Montreal. 
The price was $315,000 cash, which 
is said to be higher than the apprais- 
ed value at the time of the issue of 
Arnold Bros. bonds three years ago. 


- Arnold Bros. Property 


has been growing of less value in 
recent years for the purpose of 
Arnold Bros., the character of the 
retail district having changed. 

All properties owned by Arnold 
Bros., excepting two or three vacant 
lots, now are revenue producing, the 
company having tenants for upper 


Schulte-United is the buyer of the stories of buildings, the ground floors 
property. Arnold Bros. will continue | of which are used for the Arnold 


in possession of the building for 
about eighteen months, when Arnold 
Bros. store will cease to exist on 


J -that site. It is stated that the site’ of provision st 


markets. Arnold Bros. acquired 
many pieces of real estate with the 


acquisition of the A. Martin chain 
stores, 


~~ © (Continued on page 2, col. @) «. refining plant, ~*~ 


get rid of the stocks that had reach- 
ed unduly high levels. The final 
touch was given when brokers at 
length demanded cash along with any 
orders submitted for execution. 

The crash in values might have 
been even more disastrous than it has 
already proven had it not been for 
the stand taken by both the banks 
and the brokers. Some action of the 
kind mentioned was, of course, forced 
upon each of these classes in the fi- 
nancial circle. The banks cut down 
on loans to the brokers only when 
these could not be further extended 
if the requirements of their other 


pace was a little to fast; that there | 


a| 


TISSUE REPORT! 


liars in paper profits| tata, without preference or priority 


privileges. : 

This gtock, of which there are 2,- 
000,000 shares authorized and 1,800,- 
000 outstanding, is now being quoted 
in New York at prices ranging from 
45 to 55 per share. About 1,540,000 
are to go to old shareholders and the 
balance of the amount to be out- 
standing is to be issued in the United 
States. Of the 1,800,000 shares 
there are 1,700,000 Class “A” non- 
voting and 100,000 Class “B” voting 
shares, 

The Ford Motor Company of Can- 
ada has shown substantial pro s 
recently. The earnings for Janu- 
ary and February of 1929 were over 
$1,500,000 net,” or practically one- 
and-a-half times the earnings for 
the corresponding period last year. 
The estimate vf earnings for the | 
year 1929 is substantially in excess | 
of the total of 1928, 


Want New Partners 


The reason given for the offer of 
this stock at less than its market 
value is that the company wishes to 
create a new list of from 8,000 to 
10,000 shareholders in Canada. The 
$3,000,000 to be obtained from the 
issue is to be used for the ordinary 
corporate purposes, expansion, and 
such requirements. As it is being 
sold below the trading price in New 
York, it is expected to be heavily’ 
over-subscribed. 


“Ford now has } ductio 
orking ca 
ital is strong. Following this fi-| 
nancing, the company’s current as- 
sets will total $25,000,000 and cur- 
rent liabilities $3,000,000, leaving net 
working capital of $22,000,000. 

Each original holder of a $100 
share in the first Ford Motor Com- | 
pany of Canada now holds 1,064,- | 
Class “A” and 56 Class “B” shares 
worth about $50,000. 


McCOLL WILL 


FOR LAST YEAR 


Follows Lead of Progres-| 
sive Companies — Will 
Make Figures Public 


From Our Own Correspondent 

MONTREAL.—Contrary to expec- 
tations, McColl-Frontenac will issue | 
a financial statement in the next week | 
or two covering operations for the 
past year. It was thought that Mc- 
Coll might follow the practice of the 
other oil refining and distributing 
companies and not publish a balance 
sheet, but the action of Imperial Oil 
in making its statement public has 
probably had some influence with the 
directors. 

It is known that the company’s 
sale of oil and gasoline has gone 
ahead in a remarkable manner and 
its aggregate sales volume now 
places it among the three leading 
firms in the industry. Earnings avail- 
able for the common stock, however, 
may not be as large as one might ex- | 
pect in view of the rapid increase in | 
business. | 

The company has in the past six | 
months carried on a very extensive | 
program of expansion, which has en- 
tailed large capital expenditures, It) 
has been active in opening up new! 
stations, especially in Ontario and| 





clients were to be met. In January,| Quebec. Nor has it overlooked the 
1928, call loans in Canada amounted | other territories, several important 
to $237,000,000; a year later, or in| additions having been made to the | 
January last, they had reached $268,- | company’s system in western Canajda, | 


000,000, an increase in the twelve 
months of $31,000,000. Figures for 
February are not yet available, but it 


Goes to Maritimes 
This week it is learned that McColl | 


is stated on reliable authority that | has another fourteen bulk statiozs | 


the total will not fall far short of 
$275,000,000. 
Call Loans Curtailed 


In view of the huge total of funds 
that the banks thus have made avail- 


in the Maritime provinces, whick goes 
a long way to further strengthening 
the company’s position in that area. 

As these additions have been !farge- 
ly made since last fall, the marked | 
improvement in sales will not he 


able for the market the bankers of | fully apparent in the report for 1928. 


the Dominion feel, that they cannot 
be accused, on any ground of reason, 
of having failed in their duty to the 
brokerage fraternity or to those who 
may be dependent in their security 
operations upon brokers. They point 
out that at this season of the year, 
and until well on into the autumn, 
claims upon their funds for commer- 
cial and industrial uses is most in- 
sistent, and, even if they were so dis- 
posed, would preclude the possibility 
of their giving an additional exten- 
sion of credit to the brokers for stock 
market uses. Call loans, they insist, 
were only discontinued when funds 
for this purpose were exhausted and 
when such a course, in consequence 
of that position, became imperative. 

Money, it is said, will work easier 
next month after the opening of nav- 
igation, and when the funds now 


For the current year, however, the | 
results should be pleasing to the 
shareholders. 

In addition to opening new! 
stations, the company has been active | 
in planning ahead for its expansion. 
Already, McColl has under way, or 
has completed extensions to its Mont- 
real and Toronto plants necessitated 


by the demand for its Cyclo gasoline | f 


and other products. 
Toronto Expansion 

Two weeks ago, Nesbitt-Thomson | 
announced the purchase of some 50 
acres of land on the Toronto haroor | 
front, adjacent to the plant of Mc- 
Coll-Frontenac. Nesbitt-Thomson & 
Company are the bankers for McColl 
and it was announced, at the time, 
that part of this land would be used 
to care for the needs the Toronto 
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New Bank Structure on Coast 
to House Royal of Canada 


clines in stock-market values ‘in 


the last week, investors still can 


look to the future with confidence 
They can view major market re- 
actions with equanimity if ‘they 
have kept themselves in good 
liquid position—a policy which 
has 
umns week in and week out. 


Especially in New York 


Certain readjustments in val- | 


ues of a more or less permanent 


nature were necessary and inevit- | 
These have been achieved. | 


able. 
It is unfortunate that in a market 


decline, the conservatively-valued | 
stocks must suffer with those | 
which are over-valued. The in- | 
nocent have suffered with the | 


guilty. But the investor who 
maintained a margin, with his 
broker or in his bank account, of 
better than 50 per cent has come 


| through the decline with a mini- 


mum of trouble and worry. 
Recovery May Be Slow 


Many day-to-day traders have | 
been frozen out of the market. | 


Thousands perforce will stay out 
for months because their buying 
power in the stock market has been 


eliminated. The absence of num- | 


erous small traders will prevent 


the market from recovering as | 


quickly as otherwise would have 
been possible. 


Yet the outlook for the next | 
two, five or ten years is. just as 


attractive now as before the 
market situation became acute. 


There can be no prolonged and | 


devastating reaction in stock prices 
while corporations are reporting 
increasing earnings, while there 
is an entire absence of commodity 


Price Bros. 


been advocated in these col- | 


Interest anak 
ever, Leaving: Much 


ment of the natural ources of 
this country continue ‘ 
No Precedent for Debate 


In the sharpness and extent of 
the latest market break, one has 
to go back to panic years, 1903 or 
1907, for parallels. Even the 
deflation era which began in 1920° 
| is no precedent for the debacle. 
This is a break brought about be- 
cause a number of institutions 
powerful in’ the financial world 
wished to curb the enthusiasm, 
temper the optimism, of that great 
body of the public which only re- 
cently has discovered the stock 
market and which only imperfectly 
understands its functions, advan- 
tages and limitatiuus. Some un- 
certain and indefinite steps to 
curtail credit supplied the bear 
element with a long awaited oppor- 
tunity. : 

As has been said before, the 
purpose of a stock market is to 
discount the future. When a 
stock is priced at a level which 
over-discounts the future, there 
must come a readjustment, soon or 
late. The readjustment is here. 
It has been so-drastic that it has 
affected stocks which, in the opin- 
ion of competent observers, were 
not priced at levels overdiscounting 
the future. It will take some 
months, probably, for the promis- 
ing stocks to regain their former 
positions. But.there is no reason 
to lose confidence in the future of 
the country and the future of the 
leading companies in the basic and 
essential industries, even if, as is 
| possible, the sign of improvement 
| after the initial is followed by a 

secondary reaction. 


Enter Field 
} Fine Paper Producers: 


From Our Own Correspondent 


MONTREAL.—It is understood 
that Price Bros. have turned over its 
machine at the Jonquiére plant to 
the manufacture of fine paper. Prior 
to this, the plant has been devoted 
to the manufacture of cardboard and 
paper specialties. 

This is one of the most important 
developments in the paper field for 
some time. The newsprint situation 
has been generally unsatisfactory for 
the past year and many of the pro- 
ducers have been’ desirous of sup- 
plementing their revenue from other 
sources, 

For several months past, a number 


| worth while to participate in this 
business to the extent of turning 
to over its Jonquiére plant. As the 
production of this unit is only 50 
tons a day, the market should be 
able to absorb the additional output 
| without difficulty. 

| If Price Bros’. venture in this field 
| of paper making meets with success, 
| it is possible that other newsprint 
| Becenenrs may consider doing the 
same, 


| Stock Market 


of the newsprint manufacturers have | 


been enquiring into the feasibility of | 
turning over some of their machines | 


to the production of fine paper. 

Though the fine paper makers have 
been prospering exceedingly, Howard 
Smith, Rolland and Provincial Paver 
all having as much business as they 
can handle, the extent of the domes- 
tic market has been one of the draw- 
backs to the more extensive manu- 
acture. 
however, has improved to such an 
extent in the past two years that 
imports have grown heavier. 

This fact has attracted the atten- 


tion of the newsprint manufacturers | 


and the delay in turning their ma- 
chines over to fine paper making has 
in some measure been due to the 
small margin between Canadian 
production and the apparent con- 
sumption. 


Demand for this product, | 
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| Amity Copper . . 


eal years of the fore 
end on June 30, so b 
months of the year } it is fai 
definitely known what be the re« 
sults for the full year, It is ef) 
timated. co ively . that _ 
increase in foreign profits W 
not less than ,000. 

Gross profits of : the 
before bond interest, dep 
tax reserves and preferred divide 
will be, according to this ¢ 
$5,859,229, or about $1,800,000 ; 
er than in the last year. 

Common Earnings 

Preferred dividends, 
and other reserves are calculated’ 
the same basis as last year. Reden 
tion of the present préferred and 
increase in cash would relieve t 
company of $350,000 of interes 
charges, bringing the total inte: 
charges down to $400,000. Thus the 
amount left for payments in com- 
mon dividends an would 
be $3, 
029,407 (not includin 
sale of assets) in the year Wi 
—— = waren ee ini 3 

e foregoing estimate e is 

from a quarter which has a zt 
knowledge of the company but w 
is one which is apt to lean ? 
conservatism. \ 


Investors’ Index ‘ 


INDUSTRIALS, UTILITIES, ETC. 


Acadia Sugar... 2 
Alcohol 9 
Am, Cyanamid . 13 
Attendu. ..'s. 9 
Beauharnois ... 9 
Bell Phone... 2 
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Can. Vickers . . 9% Mont. 
Can. Westing. . . 1 
Chrysler . . - «= 1 
Cosgraves ...-. 
CG. P.R.' «e 10; Ik 
Dodge Bros... . 14 
Dom, Nat. Gas... 4 
Dom. Reindeer. . 9% 
Dom. Wool... . il 
Durant . . « « « 16 
Fair.-Morse . . . 10 Tamblyn’s.... 
Gen, Steel W. . . 9 Wayaga... . 2 « | 
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Malartic 
Metals Dev. . . 
Newbec 
Noranda . . 
Siscoe . . 
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Smith (H.)... 
Steel of Can... 


ee 
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Adair-Matt. . . . 30 730 
Casey Mt... 
Chi. Prosp. . 
Devenish . . 
Falconbridge . . o we 
Gal. Farms . 1 Salmo-Cons. . . . 30 
Jack Nutt... . 30 W. Dome Lake. . $1 


QUOTATIONS 


12 Stocks 
32 Unlisted... 
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Public Utilities ......ccee- eereeese weeee : 


oe 0.6 weds 
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Investing $500 ....,.. ecceccecescescuse 
Pulp and Paper .....scccccsscccecece 
| Your Investments eosesed 
When Women Invest ........ eveccccece . 
Insurance 

| Banking 

Automobiles 
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SPECIAL SECTIONS 


Featuring St. Catharines, Ont. 
| Featuring Trust and Loan Companies << 


Canada 
SPECIAL FEATURES 


High Peak Reached in Business — By 
Sydney R, Smith, Ottawa coenvesessiee 13 
Fine Paper Producers Meet with Good 


Peer : . 
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oe Z Several months ago the Canadian 
sugar refineries took their case to 


efter the paymen 
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REPORT FOR 1928 
TO SHOW INCREASE 
Betterment Expected in. 
Statement to be Published 
ea Shortly 
‘3 _ From Our Own Correspondent 
*MONTREAL.—Acadia Sugar Re- | 
Company’s report for 1928, to 
made available within a week or 


is expected to show an improve- 
in earnings. For 1927 the com- 


‘which was a betterment over 
: peceming, voor but still some- 

below the average of the five 
‘period, 192%-19°7. 

_ Conditions in 
have not : 
e e@ in the ps 

abundant crop of cane sugar 


‘iS id reported net earnings of $316,- 


war refining in- 
1 altogether fav- 
, two years. The 


re ‘in Guba in 1927, and the large carry- 


since then has made it particu- 

Giffitult for -the com- 

€ es*in this country and the United 
te to make good profits. 

_~ Furthermore, the Cuban sugar re- 

fineries have been shipping a small 

amount of their product into Can- 

: oe it =— far short 

‘representing even a large propor- 

tion of the total consumption, has, 

n , been sufficient to force 

the Canadian refiners to keep their 

rices low. Consequently the mar- 

of profit has been less than usual, 

h the volume of sales has been 


~refinin 


Appealed to Tariff Board 


asking for some 

ation bo the a permit 
dumping of Cu re sugar 
the Canadian market. So far 
has been done by Ottawa 

it is not’ expected that the re- 
will secure any relief from 


fr. 

With the increased sales, mpwerte, 

i 
! to make a satisfactory 
i Acadia Sugar, with its 
fell located plant at Halifax, has 
aa 

' ‘poin us permitting i 

make a r financial showing than 

marketing situation indicates. 


The surplus reported for 1927, 
t of bond interest 
setting aside $119,643 for de- 
amounted to only $6,920. 

with the previous surplus of 
474 for the six months ended 
81, 1926, brought the sur- 

to $131,395. 


patty hop hdpatade edhe oe 
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Review of Reviews 
to Feature Canada 


Further evidence of the in- 
creasing interest in Canada 
that is being shown by Ameri- 
cans is seen in the announce- 
ment.of the Review of Reviews 
that it will devote its May 
issue to Canada. The Review 
says in its April issue: 

“Our neighbor to the north is 
our best customer, and at the 
same time we buy more goods 
from him than from anyone else. 
It is fitting that we should keep 
informed regarding his ideals and 
achievements. Canadians have 
been prone to comment on the 
fact that their newspapers de- 
vote large space to affairs in the 
United States while the reverse 
of the picture is not creditable 
to us. The proportion—without 
attempting to count the space— 
is about 100 to 1.” 


amounting to $710,337 turned into 
a favorable balance of $707,358 at 
the end of 1926. By the end of 1927 
working capital had increased fur- 
ther to $763,131. 

There is little likelihood of any- 
thing being done in the way of div- 
idends on the preferred or common 
for some time to come. The capital 
stock of the company amounts to 
$3,000,000, divided equally into pre- 
ferred and eommon, each of the par 
value of $5. 

Acadia Sugar will be doing well 
if it can show in 1928 bond interest 
earned, plus a liberal write-off for 
depreciation and a further increase 
in its surplus account and working 
capital positon. 


Paper and Pulp Exports 
Lower During Past Month 

From Our Uwn Correspondent 
MONTREAL.—Exports of paper and 
manufactures thereof during the 
month of February last totalled $11,- 
201,114, as compared with $12,491,044 


in the preceding month and $12,368,- | Dep 


576 for the same month a year ago, 
Shipments during the past month were 
distributed as follows: The United 
Kingdom $499,637; United States $9,- 
509,640; and other countries $1,241,837. 

The decline in export values was 
largely accounted for by the smaller 
volume of newsprint exports, which in 
February, 1929, were valued at $10,- 
615,726 as against $11,973,615 in the 
preceding month. 

There was also a decline in the value 
of wooteaie and screenings exported 
during February last, the total 
amounting to, $3,198,828, as compared 
with $8,645,154.in January, 1929. Ex- 
oon ht hg February, 1928, totalled $3,- 


Pulpwood exports during February, 
all of which went to the United States, 
totalled in value $1,083,155. This com- 
ap with $649,837 ‘in the preceding 
mon 


Honey Dew Limited 
Owners and Operators of: 


gs chain of “Honey Dew” light — 
| ‘refreshment shops, strategic- 


uniquely de- 


_ signed and profitably operated. 


Famous across a Continent 


Preferred and 
‘listed Toronto 


Particulars. 


SAMILTON- 
WINDSOR 


ommon Shares 
tock Exchange 


on request 


Cochran, Hay & Co., Limited 
Dominion Bank Building, Toronto 


LONDON 


KITCHENER 
SARNIA 


PORT ALFRED'S 
REPORT FOR 1928 
SHOWS DECLINE 


Lower Profits Reflect Un- 
settled Conditions in 
Industry 


From Our Own Correspondent 

MONTREAL.—The annual report 
of the Port Alfred Pulp and Paper 
Corporation for 1928 ran true to form 
and reflected the unsettled conditions 
in the newsprint industry, which 
have made for a limitation of oper- 
ations and earnings. Port Alfred, 
in the first instance, manufactured 
only sulphite pulp, but in 1925 com- 
menced the manufacture of news- 
print. While the company has an 
annual operating capacity of 150,000 
tons of newsprint, it has never been 
able to reach that figure, operations 
being carried on at an average of 
less than 70 per cent of capacity. 

Operating profit of the company 
for 1928 is shown in the report at 
$1,929,536. This compares with $2,- 
266,365 in the previous year. A heavy 
increase in the amount of interest 
paid, the maintenance of a liberal 
depreciation policy and the payment 
of preferred dividends, left a smaller 
balance available for distribution on 
the 120,000 shares of no par value 
common stock outstanding. Earnings 
per share for 1928 amounted to $2.15 
as compared with $6.80 on the same 
number of shares in 1927, and $3.23 
on 85,449 in 1926. 

-Income Figures Compared 

Figures on the profit and loss 
statement for the past three years 
compare as follows: 

1928 1926 


1,260,929 
119,989 


1,140,940 
381,825 


759,115 
260,363 


498,752 
222,122 


276,630 


1927 


/ & g 
Op. profit ... 1,929,536 2,266,365 


Admin. exp. . 


Balance .... aoe 
Interest .... 818,37 


Balance .... 1,111,160 
rec, 432,898 


678,262 


637,030 


1,729,335 
492,942 


dattee 1,236,393 

Pfd. divds. . 420,000 420,000 

Surplus .... 258,262 816,393 
Balance Sheet Position 

The balance sheet shows fixed as- 
sets, including 20,000 shares of Anti- 
costi Corporation, at $33,195,307, 
against which there are carried de- 
preciation, depletion and other re- 
serves totalling $1,728,099. Current 
assets are shown on the books at 
$6,647,175, while current liabilities 
amount to $2,533,234, leaving a net 
working capital of $4,113,941. This 
is a decline, the corresponding figure 
for 1927 being $5,101,061. 

After deducting all capital and 
current liabilities the equity avail- 
able for the common shares includin 
profit and loss surplus of $1,537,525, 
stands at $14,651,186, applicable to 
120,000 shares of no par value or 
over $122 a share. 

The aggregate of assets at the end 
pares with $38,307,813 in the previous 
year. The increase was largely due 
to the increase in fixed assets, as 
other items show little change, or a 
decline from the figures for 1927« 


HARD TO FORECAST 
IMMEDIATE OUTLOOK 
IN STOCK MARKET 
(Continued from page 1) 


Balance 


locked up in wheat stored in the West | 


begins to be released. But no part 
of these moneys can at once be turn- 
ed into, stock market channels. The 
further steadying of the- security 
lists, already in evidence, must be 
obtained through some other channel. 


THE FINANCIAL POST 


|is no unmixed evil. Certainly, 
| their mind, there is no good grou 
| for entertaining apprehension as to 
| the stability of the financial struc- 
ture. Business in all lines is good 


and is calculated to so continue. An- | 


other fine crop this coming season, 
' devoid of the disadvantages that 
were encountered last year, will 


be | Bell Telephone Co. 


to Rotate Billing 
The Bell Telephone Company of Can- 


'ada has adopted a new system of ac- 


counting for the better handling of 
the thousands of bills which must be 
sent out at intervals in the conduct of 
its business. It is a plan whereby sub- 
scribers’ monthly accounts will be en- 


_ serve to afford another note of en-/|tered up on six dates of each month— 
' couragement. Losses have been sus-! the Ist, 6th, 11th, 16th, 21st and 26th 
tained in the market, but these, in of the month—instead of all accounts 


eing dated the first of the month. 


* i b 
| profits that had not been absolutely | rom the company’s point: of view it 


| the main, have been along the line of 

acquired, so that the impression left 
{on the minds of those deprived of 
| their prospective gains doubtless will 
prove ephemeral. 


| F 


will prevent the accumulation of bill- 
ing work at the end of the month by 
spreading the work over the entire 
period, while from the subscribers’ 
angle greater clarity and promptitude 


| Some observers expect that the re- | will be secured through the bookkeep- 


covery on the market on Wednesday, | ing machining that i 


ranging from five to ten points, is 
likely to be followed by a secondary 
reaction and may eventuate before 
this is printed. But this, if prece- 
dent, is to be considered, their observ- 


s to be installed 
in this connection. Subscribers will 
receive their monthly accounts as 
usual on April 1st, but after that the 
rotation billing plan will go into effect, 
when, instead of having the bill ren- 
dered invariably on the first of a| 


ers say, will only be after the rally | given month, the bill will go forward 
that has now commenced has pro-!on any one of the six dates specified | 


ceeded some distance further. 


No| according to the group to which a sub- | 


advantage would be gained by any | scriber may be assigned. 


spectacular decline, either from the 
standpoint of the market viewed as 
a whole or from the standpoint of the 
individual trader. So far the dis- 
tressed selling has not been at all 
commensurate with the decline that 
has occurred. Brokers report mar- 
gin calls as having been extremely 
well met. Of the fifteen hundred ac- 
counts carried by one of the leading 
houses in the city there were, scarce- 
ly more than a dozen that had to be 
closed out. And enquiry proved that 
pone experience was typical of the 
|experience in most of the other 
| houses of any prominence in Canada. 
| While there should be no desire to 


| 


| minimize the seriousness of the} 


| break that has taken place, it is clear 
| that it would have been much more 
| disastrous to the fundamental condi- 
tions of the market if there had been 
any turn for the worse in business 


In practically 
no line of trade or commerce, do any- 
thing but especially buoyant charac- 


teristics prevail and, so far as can be | 
learned, there is no cloud on the busi- | 


ness horizon. 

“Based upon circumstances such as 
these, there is every reason to expect 
that the market, now that money pre- 
sumably has reached the peak of its 
stringency, will shortly commence to 
show recuperative powers,” said one 
commentator this week. 

Attention is directed to the con- 
tinuance of an excellent outlook for 
many years of prosperity in Canada. 
Under the circumstances, it is not felt 
that the present break can be re- 
garded as the beginning of a pro- 
longed bear market but rather as a 
natural reaction — somewhat ab- 
normally intensified by the credit 


circles. Fortunately this aspect has 
been entirely absent. 
situation across the border — in an 


upward swing of security prices that | 
is likely to run its course for some 


time yet. 


(Continued from page 1) 


pasttwo years have been the result 


of actual damage done by the weath- 
er, and no legislation is going to 
oo unseasonable rains or frosts. 
ey might bear in mind that some 
of the proposals now being given 
publicity, such as grading on protein 
content, encouragement on preven- 
tion of sample markets, protein 
grading of wheat and prevention of 
| grain mixing have been under dis- 
cussion for years without producing 
| any concensus of opinion. 


- 

"| HERE is no part of Canada, and 
no interest in Canada that is con- 

| cerned in ae the farmers of Can; 

| ada to get the highest possible price 


| NATION’S BUSINESS 


| 


Returns made from shipments of | for their grain, and the grain trade | 


grain to lower lake ports and across 
the water will be i to meet 
the general demands of business. 
The stock markets, therefore, wil 
have to look elsewhere for their com- 
plete rehabilitation. 


Financial Structure Sound 


Some of the leading bankers who 
were interviewed on the subject, were 
not at all discouraged over the turn 
that events has taken. In common 


{is as vitally concerned in this as 
;is any other part of the country. 
' For better or for worse Canada is 


1, now committed, and will doubtless 


| remain committed for many years, 
| both to government regulation of the 
| trade and to government grading of 
| grain. Trading regulations and 

grading regulations may require 
changing from time to time to meet 
| changing conditions. When they are 
required, there is no better source of 


| 


Lowery Petroleums 
Quickly Subscribed 


Lowery Petroleums Limited is the 
name of the latest company organized | 
for development work in the Turner. 
Valley Oilfield. The new company has | 
a capitalization of 600,000 shares of | 
no par value of which 200,000 shares | 
were offered at $4 per share and | 
quickly oversubscribed. 

The offering was being made by | 
Doherty, Easson & Co., Toronto. 

Major James Lowery, president and 


general manager of the company, is 
also managing director of the Home 
Oil Co., Associated Oil and Gas Ltd., 
and of Baltic Oil. - : 

Lowery Petroleums Limited has 
taken 400 acres of land, all in the 
proved area of Turner Valley. The 
sections lie south and west of the 
Home Oi! property, where Home Oil’s 
No. 1 well has given exceptionally 
gratifying results. 

The Imperial Oil Company has un- 
dertaken a contract with Lowery Pet- 
roleums Limited similar to those which 
have been made with Home Oil, Asso- 
ciated Oil and Gas, and Baltac. The 
Imperial Oil will drill the land and 
take repayment out of production. An 
unusual feature of the arrangement 
with Imperial Oil is that Imperial will 
undertake to carry on two separate 
and continuous drilling operations, 
which means that two wells will be 
drilled at the same time. 

The stock is being listed shortly. In 
the meantime a market of 4 to $4.50 
is quoted by dealers. 


W. A. Mackenzie 


& Co., Limited 


67 Yonge Street, 
Toronto 
Telephone Elgin 7241 ° 
W. A. MACKENZIB 
Member 
Toronto Stock Exchange 
Orders executed on all 
Exchanges. Same careful 


attention given to small 
orders as well as large. 


We have prepared an Analysis of 


The History and 


Position of the 


MASSEY HARRISCO. 


LIMITED 
Copies may be had on request. 


Watson & 


Chambers 


Members Montreal Stock Exchange 
Members Mentreal Curb Market 


388 St. James St., 


P. 0. Box 3126. 


MArq. 4251 


Timely Investment 
Suggestions 


The choice in 


the investment 


field today is bewildering. A 


carefull 
ments should be 


chosen list of invest- 


of considerable 


value to you when contemplat- 
ing placing your funds. 


We have prepared such a list, 
and will be glad to send you a 
copy on request. 


KIPPEN & 


COMPANY 


Incorporated 
INVESTMENT BANKERS 


204 Hospital Street 


Montreal 


MArquette 4141° 


Speculation 


CREDIT INFORMATION |} 


The Bank of Montreal maintains departments of Domes: 
tic and Foreign Credit, and through its old-established 
and world-wide connections has complete facilities for 
acquiring information promptly and accurately. If te 
quested by customers, the Bank will place credit data in 
regard to them on file with its managers in Canada or 
abroad. In this manner the information is made quickly 
available to firms dealing with the Bank’s clients, 


ONTREAL 


Established 11817 
Total Assets in excess of $870,000,000 j 


Our extensive system of Branches” 
and our experience of forty years 
in the field renders our service 
particularly helpful to those- 
desirous of extending their busi- 
ness with the West Indies, ee 


THE BANK OF 
NOVA SCOTIA 


Established 1832 ait 
Capital, $10,000,000... Reserves, $20,000,000. 
Total Assets over $265,000,000. 


Tailored Shirts to Measure 


The way we make shirts and the exceptional service we render: 
resul in a custom made shirt business that extends in 

art of Canada. We show the most complete range of E 
French and Czecho-Slovakia shirtings made to measure 
$12.00 to $3.00. 
We maintain representatives in every part of Canada who ¢ 
regularly on @ selected list. If your name is not now on this lt 
a card from you is al’ ‘hat is necessary and our representative w 
call at your office or ore by appointment. 

Importer of 


Mjanar Kigiereses HARRY TOLTON ccticircre 


Established 1888 KITCHENER, ONTS 


CHOICE 


— Sto 10 Wi 
- TO 


Our Service 


The Bank was established in 1875, and during.a | 
period of more than fifty years Branches have been 
established from time to time at carefully chosen — 
points. The service at all branches is local and per- 
sonal, but it is also world-wide in scope. A moderate 
sized Bank—not too machine like—with a friendly 
interest in its clients. 


197 Branches in Dominion of Canada. 


MEN'S TAILORS 
2¢ Adelaide West 


RON T O 


with the more conservative brokers | 


they feel that the situation disclosed | Presenting the double-breasted 


vest with single-breasted coat 
—a new style note for Spring. 


Be forehanded! Take a few 
moments to make your selection 
now. Then your new spring 
clothes will be ready when you 
want them. 


information than the highly trained | 
experts engaged in the trade itself. | 
| But it will be found that the great- | 
| est and most important changes will | 
take place in the future, as has been | 
the case in the past, by the adjust- | 
ment of commercial practices, | 
through commercial means, to the | 
changing demands of commerce, and , 
| not by changes in laws. 


To those who held a reserve fund invested 
in sound bonds, the recent severe reaction in 
the stock market was not unduly alarming. 
The profits from speculation in stocks have 
undoubtedly been most satisfactory during 
the past two or three years, but we think it 
would be a most commendable policy to cash 
in at least a portion of any such profits and 
put them away in sound investment securities, 


‘PRUDENTIAL TRUST | 
CONTROL IS FIXED 


‘Long Litigation Ends and 
Annual Report Shows 
Slight Gain 


We shall be glad to forward a 
list of recommendations upon re« 
quest, 


WE nave pleasure in announcing that the 

Forp Moror Company or Canapba, LIMITED 
has allocated a substantial number of common shares 
to be offered for public subscription to residents in 
‘tthe Dominion of Canada. 

Formal announcement regarding this offer will ap- 
pear on Tuesday, April 2nd. Subscription books will 
be opened on Thursday, April 4th, at 10 a. m. at the 
places to be indicated in the announcement, and will 
close at 3 p. m. on that date. 

This is the first general opportunity ever accorded 
the Canadian public to become partners in the enter- | 
prise of the Ford Motor Company of Canada, Limited. | 

The offering is made for the purpose of increasing 
the number of Canadian shareholders interested in 
this great manufacturing enterprise which serves not 
only the Dominion of Canada but all British overseas 
dominions, and as a further evidence of the good-will of 
this company to its Canadian customers and friends. 


% 


From Our Own Correspondent 

MONTREAL. — Litigation over con- | 
trol of the Prudential Trust Company 
has apparently been satisfactorily set- 
tled. For nearly two years, two fac- | 
tions have been striving for suprem- | 
acy with the result that the affairs 
of the organization have geen con- | 
ducted under difficulties. 

The annual report for 1928 shows | 
gross revenue of $124,661 as compared 
with $123,632 in the preceding year. 
Operating expenses and taxes absorbed | 
$123,633 and an amount of $55,784 was | 
reserved “on revaluation of assets to 
provide for estimated loss and realiza- 
tion.” These reductions resulted in a 
deficit of $54,756 for the year, bring- 
ing the total deficit up to $207,487. 
| Trust Funds Larger 
| Estates, trust and agencies are 
| 
' 


BELL, GOUINLOCK & Co. 


67 YONGE 8ST. “ ELGIN 3336 
TORONTO 


Thriftily! 
—with a Suit and 
Topcoat from 
Simpson’s $25.00 
line. 


ERE are hard- 
wearing weaves in 
new, attractive colors, 
carefully made into 
good-looking, style- 
right clothes. Clothes 
for the man who is 
thrifty in a wise, pro- 

‘acini ; gressive way—“Let me 
verze | dress in So 
7,658 | my income to-day— 
Well bse bag but let me dress well, in 

ell-Dressed Men Congregate the interests of my in- 


come to-morrow.” 
Made by WOLTHAUSEN, Brockville 


Hatter to gentlemen for over 50 years 
SIMPSON 


Tl 
aml 


shown at $4,688,468 as against $4,033,- 
332 at the end of 1927. | 
Balance sheet figures as at December 
31 compare as follows: 
Assets 


Hu 
teem 


Priced 
up ta$2o 


1927 
$ 70,054 
22,168 | 
121,083 
37,547 
55,165 j 
24,216 
105,8f0 
33,300 
61,796 | 
70,724 
11,904 | 
152,731 


756,451 


1928 

$ 70,054 
22,173 
110,687 
16,509 
128,236 
AGVENCES 2... cccccccceccs 12,652 
Govt. bonds, etc. ....6++¢ 118,423 
Other companies 1 


The announcement appearing on Tuesday, 
April 2nd, will prove of extraordinary | Accruals, Bie chcasbr abe 10.611 


interest to all Canadians. SEE: Gitkvexiecatieen 207,487 
Total ...0000 sicaetieeias $759,620 


Liabilities 
$717,470 


Office premises 

} Furniture and fixtures .. 
| Real estate 

| Mortgages 

Loans 


Accounts receivable . 


Capital stock® 

On subscription® 
Unclaimed dividends .... &2 
Accounts payable, ete. .. 10,247 


$759,619 


*Capital stock details are as follows: As at 
December 31, 1928: 1,357 shares fully paid, 
| $135,700; 8,312 shares, 70 per cent called, | 
$581,840; total $717,540: less unpaid calis 
$70; net amount $717,470. In addition an 
| mount of $31,820 is shown as “collected 
from shareholders on account of disputed call 
| of 10 per cent on capital stock.” In 1927 re- 
port, capital stock was shown as follows: 
| 1,357 shares fully paid, $135,700; 8,312 shares 
| 80 per cent paid, $664,960, making a total of 
| $800,660: less $51,950 designated as calls un- 
paid and held in abeyance pending settle- 
ment of litigation; balance $748.710. 
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a $756,451 | 
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*FILMART 
MOTION PICTURES 


* Specializing in the prodac- 
tion of mining and industrial 
motion pictures. 

Richmond St. E., Toronto 
Tel. EL. 6564 


T. FILLAN & CO. 
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Steel of Catiada Report 


Reveals Strong Position 


of Company’s Finances yew 


New Vice-President 


THE FINANCIAL POST 


‘SHERWIN PAINTS 
SPLIT APPROVED 


BY SHAREHOLDERS 


Stock is Valued at 


$45 at Present 


Port of Montreal Growth 


Amazing in Past Seven Years 
From Our Own Correspondent 

MONTREAL.—The annual report of 
the Montreal Harbor Commission 
shows a remarkable growth in busi- 
ness at the port between 1921 and 
1928. 

In the seven-year period the revenue 
| of the port of Montreal nearly doubled, 
| imports through the port trebled, ex- 


. 
than $24,000,000 and were transfer 
agents and registrars for bond issues 
of more than $25,000,000. 
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WANTED 


Safety Deposit Vaults 


Share Earnings of $3.58 ' | 


; Position of Executive 
Considered as Con- 


| ports increased nearly 60 per cent. 
|and grain shipments increased by over 


Prices 


Investment Securities From Our Own Correspondent 


. 


Financial Agents 


' 70,000,000 bushels. 


Revenue in the 


Royal Bank Bidg. 
MONTREAL 


Telephone Lancaster 0217-0218 


ADMINISTRATORS 


ians, Transfer Agents, | 


Bond Mortgage Trustees 


Savings Departmen 
- Real Estate Department 


~~ & Executor Company 
~ 46 King St. W., Toronto 


First Mortgage 
Industrial 
and 
Real Estate Loans 
Underwritten 


4 Chain Store Financing 
| MACBETH & CO. LIMITED 


et Bank of Hamilton Bldg. 
oe TORONTO 


Member of F. T. D. A. 


CHOICE FLOWERS 
8 to 10 West Adelaide St. 


Mfg. profit . 


servative 


| 
| px 
| 
| 


DIVIDEND BACK TO 7% 


Plants Busy Year Round and | 


Large Sums Being Spent 
on Making Im- 
provements 


From Our Quy Cenpeapendeht 
MONTREAL. — Examination of 
the financial returns. of the Steel 
Company of Canada for the past 
year reveals a better showing than 


is indicated in the official return of | 


| 
| 


$3.58 a share of the combined issue ees 


of preferred. and common stock. 

_ Even if only the net profit and 
sinking funds plus $100,000 from the 
depreciation allowance is taken into 
consideration earnings on the two 
stocks are equal to around $4.40 a 
share. It will be noticed that the 
appropriation for depreciation for 
1928 amounted to $1,079,240 as com- 
pared with $816,989 and $760,280, 
in 1927 and 1926- respectively. The 
deduction for 1928 is on a very 
| liberal basis and it would not weaken 


the company’s financial -position to | 


take at least $100,000 from this re- 
serve and apply to the earnings 
available for distribution on the com-. 
mon and preferred. stocks. 


Gross Profits Up 

Manufacturing profits for the 
year 1928 amounted to $4,051,705 as 
compared with $3,166,280 in 1927, 
while net profits for 1928 amounted 
to $2,783,397 against $2,095,372 in 
the preceding years. 

The income account figures com- 


pare as follows: 


1928 1927 





1926 
$ 


3,247,606 
396,684 
3,644,291 
292,269 


3,352,021 
760,208 
2,591,813 | 
362,601 


& 
3,166,280 
395,513 
3.561.794 
303,143 
3,258,651 
816,989 
2,441,662 
346,290 


$ 
4.051,705 
454,776 
4,506,482 
314,318 
4,192,164 
1,079,240 
8,112,924 
$29,527 


Invest. inc. 


TEE. i150 
Sink. fund ,.~ 


Balance . 
PTEC, . 04 


Balance .. 
Bond int. .. 


MAJOR H. J. WEBB, 
comptroller of Canadian International 
Paper Co., who was elected vice-president 
and treasurer of Bathurst Power and Paper 

Co., at the annual meeting held recently. 


‘rate of 43% cents a share on the | 


new shares payable May 1 to share- 
holders on record at the close of 
business April 6, 1929. 


on a 50 cents quarterly basis or, in 
other words, 8 per cent per annum 
of the old shares. The change in the 
rate of dividends is due to an appeal 
| having been made to the courts by 


'strue the 


two shareholders claiming cumula- | 
tive rights on behalf of the ordinary 
supplementary letters | 
rights of preference and ordinary 
shareholders with respect to the dec- | 
laration and payment of dividends. | 

The action of the board is taken | 
under advice of council that regard- 
less of what the ultimate decision 
may be, nothing should be done 


MONTREAL. —- Shareholders of | port of Montreal for 1928 was $5,589,- 


the Sherwin-Williams Company have 
approved the five for one split in 
the common shares of the company. 
Sanction has also been given to a 
| by-law providing for an increase 
jin the authorized capital stock 
|from 40,000 common shares of 
| $100 par value, to 225,000 shares of 
}no par value. Provision was made 
| that directors may from time to 
| time issue and allot the additional 
| 25,000 shares in whole or in part, 
/on such terms as they may deter- 
; mines 

| The capital structure of the com- 
| pany now consists of 34,400 shares of 
7 per cent. preferred stock, and 

/ 000 shares of no par common. The 
‘company has no funded debt. 


Wider Distribution 


Earnings for the fiscal year ended 
| August 31, 1928, were equivalent to 
| $13.30 a share on the old common 

stock. Based on the new capitaliza- 
| tion, these earnings were equivalent 
| to $2.66 a share on the new no par 
| value common. 

| The old common shares have been 
iselling at approximately $225 a 
|share, indicating a corresponding 
| value for the new shares. 


wider distribution of the company’s 
shares,"which have been in the high 
priced class for some time past. 


| Both stocks had previously been | 


Halifax Port Business 
Greater Than a Year Ago 
| s From Our Own Correspondent 
pONTREAL.—Freight and 


season exceeds that of last season up | 
D to the middle of March, “by between | 
|shares and asking the courts to con- | 30 and 40 per cent. This has been one 
of the best shipping seasons the port | 
passed of the company as to the | has ever had. During the week ending | 
|March 18, 25 ocean-going steamships | 


with a total gross tonnage of 234,013 
arrived in port as compared With 18 
ships of 153,518 gross tons, which ar- 
rived during the corresponding week of 
last season. 

An outstanding feature of the trade 
of the port this year is the large in- 
crease in shipments of apples, amount- 


The stock split will result in a | 


| import 
usiness of the port of Halifax this | 


while the litigation is pending to 


|327, as compared with $2,891,284 in 

| 1921. Imports last year were $2,242.,- 

| 186 tons as compared with 851,444 tons 

in 1921; exports in 1928 were 6,700,000 

|as against 4,122,253 tons in 1921. 

| Grain shipments through the port 

| of Montreal in 1928 amounted to 211,- 

| 295,379 bushels as compared with 138,- 

453,980 bushels in 1921. The nearest 

| approach in the quantity shipped from 

|other Atlantic ports to New York was 

84,782,462 bushels. 

| The number of freight cars handled 

|at the port of Montreal last June was 

| 240,622, as compared with 143,564 in 

| 1921, but this increase would be shown 

|in the figures to be greater but for the 

fact that there has been a considerable 

|inerease in the capacity of the freight | 
cars handled. 


| ioscan iticeneiidtniste 
| Administration and Trust 
| Add “B” Shares to Capital 


From Our Own Correspondent 


| MONTREAL.—An issue of 10,000 
| “B” shares has been approved by the 
|shareholders of the Administration 
land Trust Company. This issue, 
|which had already been recommended 
|by the Board of Directors at their 
| meeting of February 19th last, will in- 
;crease the capitalization of the com- 
| pany from $500,000 to $1,000,000. 


The balance sheet of the Administra- 
|tion and Trust Company as of Decem- 
| ber 31, 1928, shows a considerable de- 
velopment achieved in recent years by 
the company. It is to be noticed that 
at that date the company had estates | 
under administration valued at more 


‘WILTON 


C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Responsibility Keeping your valuables safe 


from fire and burglars is part 
of our service, 


Manufacturers who desire to 
get into touch with a man with 
the following qualifications are 
invited to write to the under- 
signed: 


~ # 


Has executive ability. 


Has manufacturing and mer- 
chandising experience. 


Has market judgment. 
Has a record as a keen buyer. 


Has made good as a sales- 
man. 


Has had charge of a corps 
- of salesmen. 


Has a clean record. 
Has courage and ambition. 
Is under 35 years of age. 


Is willing to go anywhere in 
Canada. 


SAFETY 


Company Deposit 
393 Sr. James Street = YV AULTS.. 
MONTREAL i 


Exscurors 
TRUSTEES 
AGENTS 


New Seed Plant 
| The most advanced registered seed 
{plant in America, insofar as type of 
‘construction and sé¢ed-cleaning ma- 
'chinery is concerned, will shortly be 


constructed at Moose Jaw fo 
Saskatchewan Registered an 


ers’ Limited. The buildin 
modern, concrete, firepro ; 
that will run to-about $200,000. 
We believe this man to have || 
exceptional ability and to be §} 
worthy of consideration by 
any firm or corporation where 
real capacity is required. | 


TAPLIN | 
Natural Tread Shoe 


TOE ROOM is what all 
have—FEW have it. 


Write in confidence to James 
Fisher, president of 


The James Fisher Co., Ltd. 


Advertising Agents 
204 Richmond St. W., 


comfortable. y ae 
Misfits. Misfits are not 


Toronto leave our store. 


Write for Catalogue 


Natural Tread Shoes Distributing Co. Ltd. 


18 Bloor West (formerly 32 King W., Toronto) 
Phone KIingsdale.1910 


1 Crown Trust | 


drat tient ee ae ae 
2 os Rk 


| 


We specialize in making people jf 
Shoes requiring “Breaking In” are” 
allowed to” 


We exprentes everyiiten Sate t x 
se d 


A business man’s shoes in every |e 
sense. ¥ 


2,783,397 ing to 100,000 barrels over last year. 


519,704 


Net profits 
| Pee. divds. . 


2,095,372 
454.741 


|give either class of shareholders a 
\larger rate of returns than might | 


2,229,211 


TORONTO 454,741 


Flowers Telegraphed Anywhere 


AWNINGS 


TENTS- SAILS-FLAGS 


LUMBERMEN'S AND CONTRACTORS 
SUPPLIES,COAL BAGS, FEED BAGS, 
WATERPROOF GOODS AND 
~ | CAMPING GooDS. WE MAKE 
| | “EVERYTHING IN CANVAS” 


Goodwin R. Harris 
Member, Toronto Stock Eschenge 


McLeod, Young, Harris 
& Scott Limited 
403-7 M liten Bldg. 

Toronto ) 
Telephones : Adelaide 6431-2-5 


Offer You 


Smartness in 
Comfortable 
Shoes 


They provide a natural and substantial walking 
base together with excellent styling. Their 
patented, concealed, built-in steel arches will 
do wonders for troublesome feet as well as pro- 
tect the health of sound feet. 


1,774,470 | 
805,000 


969,470 
100,000 | 


869,470 


2,263,693 
920,000 


1,343,693 
200,000 


Balance .. 
Com. divds. , 


Balance 
*Employees 


1,640,631 
805,000 


835,631 
100,000 
735,631 
10,163,054 


10,898,685 


Surplus ..' 1,143,693 Ps 
Prev. bal. ... 10,898,684 9,293,583 


P. & L. bal. . 12,042,377 9,393,582 


*Transferred to employees pension and | 
benefit plan reserve. 

The balance sheet reveals a fur- | 
ther strengthening in an already 
powerful position, with net workin 
capital shown at $14,204,728 as com- 
pared with $13,047,100 at the end of 
the preceding year. 


_ Call Loans Higher 

Fixed assets total $36,230,600 
against which the depreciation re- 
serve amounts to $8,938,365. Call 
loans show an increase from $680,- 
000 to $1,150,000 while the company’s 
investment in Victory bonds now 
totals $6,122,604, as compared with 
$5,259,279 at the end of 1927. A 
total of $1,143,693 was carried for- 
ward to the surplus account, making 
the total for that item at the end of 
$1928, $12,042,377. The assets of 
the company now amount to $55,- 
879,837, as against $52,558,545 in the 
preceding year. 

During the year the company’s 
common and preferred stock was 
split on a four for one basis, the 
common being converted from a $100 
par value to stock of no par value, 
while the par value of $100 for the 
preferred was reduced to $25 par 
value. 

This resulted in changing the 64,- 
963 shares of $100 par value each 
of preferred stock to 259,852 shares 
of separate stock of $25 each, while 
the 115,000 shares of common stock 
at a par value of $100 each were 
changed to 460,000 shares of ordin- 
ary stock of no par value. 

Back to Old Dividend 

The directors have declared divi- 
dends on the preference and ordin- 
ary shares of the company at the 


} 


ultimately be held proper. 


May Declare Bonus 
In the event of the company being | 
successful in this lawsuit, it is likely 
that later on in the year a bonus will 
be paid to the common and preferred 
shareholders. . 
The president, Ralph H. Mce- |} 
Master, in his remarks to the share- 
holders, says in part: 
“In accordance with the programme 
announced during the year, construc- 
tion was started in October and, in 


HIGHER ACCOUNTING 


Courses under the personal direction of 
W. 8S. Ferguson, C.A., given through 
the Shaw Schools, Toronto, will qualify 
you for any known degree given by 
Canadian Associations. Please write 
Dept. P, Bay & Charlies, for particulars, 


consequence, the balance sheet figures | f 


sonees cate a portion of the expendi- 
tures "involved. Good progress has 
been made and it is hoped the new 
open hearth furnaces, as ‘well as the 
12-inch and 10-inch rolling mill, Ham- 
ilton Works, will commence operations 
in May. The changes in gas distribu- 
tian system and installation of gas | 
holder and gas washers should be com- | 
pleted at approximately the same time. 
Work is also proceeding on the new | 
pumping station and underground con- 
duit system. Plans for new ore dock | 
will enable this work to proceed al- | 
most immediately. At Dominion | 
Works, a new rod storage runway was | 
erected and the wire galvanizing de- | 
partment remodelled. 

“In view of the broad range of pro- | 
ducts manufactured and the develop- ; 
ments constantly occurring in all 


|classes of equipment and methods, it 


will continue to be the policy of your | 
board to replace old constriction and | 
machinery as and when it may appear | 
to be justified. With improved mar- | 
ket conditions, therefore, further op- 
portunities for important expenditures 
will continue to present themselves. 
“In accordance with the authority 
granted at the special general meeting 
of shareholders held at the head office 
of the company, Hamilton, on Novem- 
ber 14, 1928, supplementary letters | 
patent were secured authorizing 
changes in the capital structure of the 
company whereby the par value of | 
your preference shares was made $25 | 
and the ordinary stock changed to 
shares of no par value. Share- 
holders were consequently entitled to 
exchange old certificates for new cer- | 
tificates representing four new shares | 
for each share of old preference or | 
ordinary stock held. Every precau- | 
tion was taken to preserve the rights | 
attaching to the respective classes of | 
shares. 


LUMBER TRADE 
OFF IN FEBRUARY; © 


MARKETS QUIET 


Decline in Exports General 


for Main Items, Except 
Birch 


| 
From Our Own Correspondent | 


MONTREAL.—Lumber shipments | 


' from Canada during the past month | 


show a general decline in the differ- 


| ent classifications, while the aggre- 
| gate value totalling $3,297,254 com- | 


pares with $3,933,548 in February | 
of last year. 
The recession appears to have been 


' general, judging by an analysis of 
| the returns, there being no outstand- | 
| ing decline while only one product, 
' namely, birch, showed an increased | 
| value as compared with last year. | 
| This statement applies both to:planks | 


and boards and square timbers. | 
The following tabulation gives | 
comparative figures for the main | 


| items: 


| Douglas fir 609,143 
| Pine 

| Hemlock 
| Spruce 


Choose from 


many handsome and stylish models .. . to-day. 


Priced 


MEN’S SHOE DEPARTMENT—QUEEN 


$12.00 


STREET, MAIN FLOOR 


#T. EATON Cure 


| Wood laths. 


Planks and Boards 
Feb., ’29 
$341,410 


95,201 $132,154 | 


765,631 
760,520 
105,763 


1,094,533 | 


579,793 
109,612 
827,086 
Timber, Square 
Douglas fir 182,889 
222,903 


829,217 


267,743 
368,436 | 


Shingles 448,768 


MACKINNON STEEL LISTED 


MONTREAL.—The following securi- 
ties have been listed on the Montreal 
Stock Exchange: Mackinnon Steel Cor- 
poration, 12,000 no par common shares, 
6,000 7 per cent. cumulative redeem- 
able, convertible sinking fund first 
preference shares of par value $100. 
Twelve thousand additional no par 
common shares will be listed on offi- | 
cial notice of issuance against con- 


| version of preference shares on basis | 


of two common for one preference | 
share, 


CUSTOM MADE 


SHIRTS 


Reasonably priced 
Write for Samples, Ete. 
JoHN BuDD 
110 Adelaide St. W., Toronto 


Flowers Telegraphed Everywhere 


COOPER 
Florist 


71 West King St., 
Toronto 


Site 
CALCULATING\MACHINE 
GIVES YOU 
AUTOMATIC DIVISION 


ADDITION 
— MULTIPLICA- 


D TION 7 
lemonstrate suBTRACTION 


Oo. H. PIERCE 


358 Adelaide St. W., Toronte 
Distrikutor 


FREDERICK G. TODD 
LANDSCAPE ARCHITECT 


MONTREAL 


920 Castle Building- UP. 7263 


come back! 


You will find case 
and comfort inits 
livable rooms; you 
will enjoy the 
tempting food for 
which THe Drake 
isfamed. Buteven 
more will you 
appreciate being 
able to enjoy 
sunny rooms with 
a wide outlook over Lake Michi- 
gan, yet be within easy walking e 
distance of the clanging, surging 
streets of Chicago’s Loop. Rates 
aslow as five dollarsa day single 
room with bath; six’ dollars 
double, Special discounts for 
extended stays, Write for Illus- 
trated Booklet, Edition Ep 


Tus Drake ts under the 

Blackstone management, 

the world’s standard in 
hotel seroice 


HOTEL (hicago 


D 5 


Red Seal Continental Motor 
Bendix Four-Wheel Brakes 
Morse Silent Timing Chain 

Full Force Feed Lubrication 


Passenger Cars 
Fours and Sixes 


from $675 to $2095 
f.0.b., Leaside, Ont. 


THE DURANT "40” SPECIAL FOUR DOOR SEDAN 


THE 


DURA 
“A 


NT 


IP? 


HE DURANT “40” boasts of nothing more than the quality, 

features that accounted for its phenomenal sales records of 

1928. While containing additional refinements, it adheres, : 
absolutely, to the fundamental principles of value that commend 
all Durant products to careful buyers. 


Complete, detailed information and an opportunity to drive 
and judge the Durant for yourself await you at your dealer's, 


, BUILT BY 
DURANT MOTORS of CANADA LIMITED 
TORONTO CANADA 


Standard Factory Equipment 


Taxes Extra 


§29 


DURAN 


RUGBY 


TRUCKS IN % TON TO 1% TON CAPACITIES 


VOTED TO QUALITY 





Call, daeddh ie hah odd dade adalat tiie Barkatap oan 
oo ° ¥ . . 
ast" 











Dominion and Provincial 
Government Bonds 


Municipal Bonds 


Public waiy 
an 
Industrial Financing 
Foreign Issues Quoted 
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DoMINION SECURITIES 
~~" CORPORATION LIMITED 
+3 ; Established 190! 
& R. Wood, President 
Head Office: TORONTO, 26 King St. & 
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LOCATE YOUR MANUFACTURING PLANT 


} —where a large local market is within easy 

eke. |x access; 

, where labour conditions are the best on the 
American continent; 

—where Railway facilities are unexcelled; 

where power is ample and reliable; 

—where taxes are low. 


Full information regarding labour costs, 
sites, etc., gladly sent on request. 


INDUSTRIAL DEPARTMENT 








oe. Coat be SOUTHERN CANADA POWER CO. LIMITED 
prrese. 330 Coristine Building Montreal 


IN THE SOUTHERN CANADA POWER INDUSTRIAL AREA 
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Family Savings 
and the Miser’s Gold 


(GONE axe the chimacy stroag-boxes, in which the family 
savings were kept. Gone, too, are the days when the 
slow accumulation of gold, bit by bit, aroused in man the 
miserly spirit, which gloated over its board, holding it more 
Once there was little else one conld.do with spare money but 
lock it way. , 
Now, with the world markets practically at one’s door, and 
ample means for investment in safe and ble securities 
offered by reputable financial houses, the habit of THRIFT 
with a distribution of savings and capital rather than of 
HOARDING has developed. 
The family savings and the miser’s gold are set to work now, 
bringing their owners greater profit, and assisting in the de- 
velopment of industry, the growth of commerce, the building 
of national prosperity. 
‘This financial firm offers unusually wide facilities for the profit- 
able or sale of securities; Private wire connections 
with leading figancial centres—membership on five exchanges 
_ —<«askilled personnel—twelve offices in Canada. 


JOHNSTON 
ae WARD 


STOCK BROKERS AND BOND DEALERS 


Bankers Bond Bldg. 60 King St. W., Toronto 
Royal Bank Blidg., Montreal 










































MEMBERS ¢ Montreal Sock Exchange, Toreate Suck Exchange, 
Moxtreal Curb Market, Winsipez Grain Exchange, 
Chicage Board of Trade, 





Durant Motors of Canada Limited, 
and Subsidiaries 


CONSOLIDATED BALANCE SHEET 


DECEMBER 3ist, 1928. 
ASSETS 








5,453.00 
2,101,846.56 $2,107.299.56 


eeeeeree 












1,059,748.90 






Sundry Debtors ........00-secccsccccese 126,816.84 
Debit Balances, Accounts Payable ...... 13,057.78 
Inventories, Materials and Supplies .... $4,617,906.44 






1,310,983.86 





Investments in Other Companies: 
Montreal Automobile Trade Association, 









BN cn bunedssesevdbogevesceseces 75.00 
Fixed Assets: 
Land, Buildings and Plant .....s.s+e+0s 1,866,947.54 
Less Depreciation Reserve ......... 604,478.98 
1,262,468.61 






New Buildings and Plant Additions in 
process of construction 


Deferred Charges to Operations 


1,374,591.32 
8,074.16 


$6,000,646.92 


ne 





112,122.71 
















LIABILITIES 
Current Liabilities: 
Bank Advances (York Acceptance Corporation, Limited) $ 740,500.00 





























Material and Expense Vouchers ......cscecccccvecsese 656,211.16 

IE. «pic ens sesin veh sve sbwneeseksobenerss ob 21,200.00 

Accounts Receivable, Credit Balances .....e0. ecccccece 29,598.66 

Balances owing to Allied Companies ....cccccsccccseece 344,544.17 

Accrued Expenses .......,c.ccce00 Srcccseces 98,154.64 

Unpaid Dividends, 1928 .....ccccccscccesees ee o« 31,439.35 

Unclaimed Dividends .......cccccscscseseccces eseccces 1,200.60 $1,922,848.58 
Accrued Liabilities Not Due: 

Sundries cee reese earns saree eseeeeeessesseeetseesese 114,524.21 
Pen Uh SUED... csitecnccescsbsccesesosoce 113,888.80 228.413.01 
Reserve for Contingencies and Federal Income Taxes ... 212,871.10 
Capital and Surplus: — 
i: CMPD 2056 500scscacsencoceedsscccooce 2,847,220.00 

EE RbOhE PO bSNb5NS vs bb06 00505600 S56 60000 0s's 6000 3,636,514.28 






789,294.23 






$6,000,646.92 
bs a 
CONSOLIDATED SURPLUS ACCOUNT 
(Year ending December 8lst, 1924) 





























Surplus, December 31st 1927 ......cceccccccccece 
Net Profit for year ........cccesce0e iléxvane pebaiceinne © Srieat 
955,043.03 

Reserve for Federal Income Taxes ..ceccccccccccecccuce $ 51,860.00 
Dividend of 4% payable in 1929 ......cccceees Crecccecces 113,888.80 165,748.80 
Surplus, December 31st, 1928 ..... ie ace $789,294.23 

’ AUDITOR’S CERTIFICATE 

We have examined the books of Durant Motors of Canada, Limited, 





Toronto Durant Company, Limited and York Acce ; i 
( ° eptance Corpc . 
for the year ending December 31st, 1928, and, eubject to oa detailed reports 
on the individual companies, we certify that, in our opinion, the above Con- 
solidated Balance Sheet is properly drawn up so as to exhibit a true and cor- 
rect view of the state of affairs = the said companies, as of the date thereof. 
orne, Mulholland, Howson and McPherson, 
Toronto, March &th, 1929. Chartered Accountants. 


Limited 
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MONTREAL TRAM 
REVENUE HIGHER 
REPORT REVEALS 


Change in Accounting 
Makes for Lower Net 
Profit in 1928 


RUN BUSES AT LOSS 


Company Makes Exhaustive 
Survey of System and 
Will Bring About 
Economies 











From Our Own Correspondent 

MONTREAL. — The consistent 
growth of the Montreal Tramways 
Company is again apparent from 
the report for the year ended De- 
cember 31, 1928. - 

In that period operating revenues 
amounted to $14,826,622 as compared 
with $13,106,947 in 1927. Special in- 
come amounted to $112,055 making 
gross income of . $14,938,678. Par- 
ticulars of the profit and loss ac- 
counts follow: 


1928 1927 
$14,826,622 $18,106,947 


. Yevenue .....+ 
*Special income ....+ 112,055 621,206 
Gross revenue ...... $14,938,678 $13,728,153 
Expenses ..cecseeess 11,503,314 9,296,067 
Net earnings . ovaeme $ 3,435,863 $ 4,432,086 

Distributed as follows: 
Company ..-.-+see0% $ 2,758,932 $ 2,697,709 
Fin. expense ....+-+ 181,431 181,481 
City rental .......- ° 500,000 500,000 
Cont. res. fund ...++ — sseeee 431,739 
Divisible surplus .... = «+++ 621,206 
Totals ....cssecceres $ 3,435,363 $ 4,432,086 


~ *Appropriated from unredeemed ticket 


account. 
Revenue and expense figures of the com- 
pany compare as follows: 


1928 1927 
From contract ...... $ 2,753,932 $ 2,697,709 
tinterest ....sseeees 82,647 61,044 
Oper. profits .....++ 58,861 57.350 
Divisible surplus .... = «-+-++ 124,241 
Other revenue .....- 64,685 67,784 
Total revenue ......+ $ 2,960,127 $ 3,008,129 
Interest etc., ....e+e« 2,116,705 2,125,643 
Net income ....+..+++ $ 848,422 $ 822,486 
Dividends ...... eeee 650,000 499,602 
Surplus ..cvscesccce $ 293,422 $ 382,884 
Previous surplus .... 1,676,081 1,293,197 


P. & L, balance .... $ 1,969,503 $ 1,676,081 


tInterest on investment in autobus service. 

The decrease in net earnings dur- 
ing the year is partly accounted for 
in the extraordinary amount re- 
ceived last year of $621,206 trans- 
ferred from the “unredeemed ticket 
account” as against an amount this 
year of $112,055 and to the increase 
in the operating expenses due to the 
large additional mileage operated, 
with a consequent better service, 
but greater cost to the company un- 
der the contract and also to an in- 
crease in the renewal expenditures, 

Working ee : 

A survey of the balance sheet 
shows current assets at the end of 
1928 to be $2,908,200 as against cur- 
rent liabilities of $1,607,614, leaving 
a net working capital of $1,300,586. 
This compares with a net working 
capital at the end of the preceding 
year of $1,141,787. 

Fixed assets at the end of 1928 
amounted to $52,387,134, invest- 
ments of the company are up ap- 
proximately $700,000 to $826,268. 
Other funds have almost doubled 
a the year and now total $1,- 
325,165, as compared with $519,875 
at the end of 1927. 

The increase in investment and 


other funds, however, is offset by | July 


the decline in cash on hand from 
$921,983 to $314,429 while bank 
loans of $500,000 mentioned in the 


‘| report do not appear in that for the 


past year. o 
An interesting feature of the re- 
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CONCLUSION— 

The experts quoted herewith 
stand as undisputed authorities 
in their respective professions. 


This Advertisement inserted by 
VL. Arnold and Asseciate 
Brokers, 


Additional information may be procured from 
your Broker, or, alternatively, at the office of: 


D, KANALY & NASON LTD. 


ARNOL 


515 GRANVILLE ST. 


INDUSTRIAL 
SURVEYS 


1516 Puget Sound Bank 


TACOMA, WASH. 
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| Public Utility Investments 


port is the separate accounting of 
the profit and expenditures in con- 
nection with the auto bus service op- 
erated by the Montreal Tramways 
Company. Expenses during 1928 in 
connection with this service amount- 
ed to $1,047,475 while earnings total 
$1,025,604 resulting in an operating 
loss’ of about $22,000. 

In his report to the shareholders, 
Julian C. Smith, president of the 
company, states that the company, 
during the year, completed an ex- 
tensive engineering analysis of dis- 
tribution system in order to pre- 
determine economies that might be 
effected by a relocation of existing 
converting sub-stations, or the erec- 
tion of such additional sub-stations as 
might be necessary to cope with the 
growth of traffic in the city; as a 
result of this investigation several 
changes will be made in the disposi- 
tion of existing equipment and dur- 
ing the coming year two new sub- 
stations will be erected one in the 
east and the other in the west end 
of the city. 





Splendid Study of Brazilian 

Published by Jones Heward 

From Our Own Correspondent 

MONTREAL.—An excellent atoms 
analysis of Brazilian Traction, Light 
and Power Company has been pub- 
lished in booklet form by Jones- 
Heward and Company, members of the 
Montreal Stock Exchange. To share- 
holders and others interested in this 
company this study should be of in- 
terest and value. 

Considerable attention is paid to 
economic conditions in the territory 
served by the company. The relation- 
ship between Brazilian and its various 
subsidiaries is set forth clearly while 
a detailed description is given of the 
different activities of the company 
such as, electric light and power, tele- 
phone, gas and transportation. An 
analysis of the earning record of the 
company is included together with the 
market record of the common stock, 
which has long been a favorite with 
Canadian investors. 

The booklet has been set up and 
printed in a Very attractive manner 
and is a welcome addition to the 
library of Canadian investment liter- 
ature. 


_——$< $$ ——_____— _____________+} 
Public Utility Earnings 


CAN. WESTERN NATURAL GAS 


1929 1928 
$ 334,624 $ 207,878 
696,655 481,588 








February earn. ......+++ 
Jan. ist to Feb. 28th.... 





B. C. ELECTRIC RAILWAY 
January— 1928 1929 Increase 


Gross Earn ...$1,221,045 $1,260,456 $ 39,411 
Exp. maint., ete 824,012 788,029 35,983 


Net income .... 397,083 472,427 75,894 





Aggre. gross 

from July 1 te 

Jan. 81, 1929... 7,840,669 
Aggre. net 

from July 1 to 


Jan. a, oe +. 2,292,429 


BRAZILIAN TRACTION 


8,087,894 247,225 


2,618,603 $21,174 














1929 1928 Increase 
February $ $ 3 
Gross Earn. 8,755,709 8,212,804 642,905 
Oper. Exp... 1,601,365 1,384,561 216,804 
Net Earn. .. 2,154,344 1,828,243 826,101 
from Jan. 1 7,648,542 6,519,979 1,128,563 
Aggre. net 
from Jan. 1. 4,374,899 8,750,818 623,586 
Figures for the past thirteen months follow: 
1928— Gross Net Inc. 
February ..... $3,212,804 $1,828,243 $213,670 
Mareh .ccocsee 3,390,896 1,933,880 168,398 
April ....-+++2 3,895,968 1,992,646 249,032 
May ..ce-+ces++ 38,601,288 2,099,788 198,269 
JUNG cesces 3,681,329 2,118,862 208,639 
seccecsee 3,664,401 2,133,850 149,088 
August ..... « 38,771,086 2,197,504 207,301 
September ... 3,718,268 2,210,355 $11,159 
October ....... 8,710,847 2,147,437 287.047 
November .... 3,698,213 2,175,976 278,895 
December ...+ 3,673,543 2,108,269 850,569 
1929— 
January .«+-.««e 8,892,838 2,220,055 297,485 
February. ..... 3,755,709 2,154,344 826,101 
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AND BE FOUND P 
AND BE, RODUCTIVE FAR 


Mr. Lindgren mukes an important statement 
























and 
ineers Reports 
Extracts from the report made by Waldemar 
Lindgren concerning the. Geology of Oregon 
Copper are extremely interesting. Mr. Lindgren 
is the most distinguished economic geologist in 
America. He says: 
66'N the Poorman Tunnel on Slide Creek fresh ore is 

found all along when a depth of 75 feet below the 
surface is reached. The large 50-foot vein recently cut 
in the same tunnel is fully oxidized except for a little 
———_ 7 os “e — of 200 feet below 

urface is is cau y the porous character o 

THIS REMARKABLE VEIN and Sethe fact thata eon 
water-tight clay seam has developed near the footwall 
which tended to concentrate the circulation of the water 
“I BELIEVE THAT THE VEINS WILL CONTINUE IN DEPTH 
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CANADIAN HYDRO 
REPORTS SURPLUS 


Initial Program Completed 
and Expect Earnings 
to Increase 


From Our Own Correspondent 
MONTREAL.—Operating condi- 
tions of the Canadian Hydro-Electric 
Power Corporation for the calendar 


year 1928, the first full year since | 


the company was organized, resulted 


in a gross revenue for the year of i 5 
The company controls | 
Company, | jas 
Gatineau Electric Light Company | 


$4,367,393. 


the Gatineau Power 


and the St. John River Power Com- 
pany and is a subsidiary of the In- 
ternational Paper and Power Com- 


any. 
- Expenses of the corporation were 
not very heavy during the year, but 
there were large interest charges 
and deferred dividends to be paid. 
This is shown in the following con- 
= profit and loss account for 
1928: 





1928 
Gross revenue ..... ssbeee «+ - $4,367,393 
Expenses for year ..seseeess 74,383 
ED caceceseee 000eccecece$d,493,009 
Interest .....se0s cocpeccccce BbteelO 
DE. cacctanevns socccccechamneee 
Dise. on fd. debt.....eee0+-- 146,708 
Fe eee eree 000ccee $1,073,491 
Depreciation ...cecseses 297,426 


Net revenue ..cccseeseeees+$ 776,065 
750,000 





PN -cisssaceeeas sheeess $ 26,065 
Prev. surplus cccccccccccece 6,816,669 

7 ————— 
Total surplas 2i.cccsscsvesies $6,842,734 


In his remarks to the share- 
holders, the president, A. R. Grau- 
stein, says in part: 

“The year under review marked the 
conclusion of the initial stage of the 
company’s construction programme on 
the Gatineau River. Outstanding in 
this connection was the completion of 
the largest single unit in the system 
—the Paugan Falls generating station, 
one of the largest in North America, 
with a designed capacity of 272,000 
horsepower, and a present installation 
of 204,000 horsepower. This plant was 
placed in operation on October Ist, 
1928, and immediately commenced de- 
livery of a block of 80,000 horsepower 
to the Hydro-Electric Power Commis- 
sion of Ontario under a thirty-year 
contract which calls for increasing 
amounts annually up to a total of 
260,000 horsepower to be reached in 
1931. A noteworthy feature in this 
connection is that power is delivered 
to the commission over a 220,000 
volt line, the highest voltage trans- 
mission line in Canada. 


London Expects Company 
To Build Big Coke Plant | 


From Our Own Correspondent i 
LONDON, Ontario.—Decision is ex- 
pected within two weeks regarding the | 
construction in this district of a $2,- 
000,000 coking plant for the Dominion 
Natural Gas Company of Hamilton and | 
the Woodall Duckham Company of | 
London, England. It was stated to | 
The Financial Post that Port Stanley | 
and Port Burwell are the two places | 
under consideration by the firms en- | 


gineers who have visited both recently | 
and taken minute data. 


London is especially interested in | 


the proposition as the establishment of | 
the plant at Port Stanley would mean 

some excellent business for the aitys | 
owned electric railway which this year 

is expected to have a deficit of $50,000 | 
unless something happens to provide | 
more business. | 





BELOW THE PRESENT 


regarding the depth of the ore zone in the 


Poorman area: 


“This thick leached vein occurring at a de 
. i th where the smaller veins 
carry fresh sulphides gs a matter of muck moe It is fair to 


conciude that at some 


point, probably not far below, this vein will 


contain CHALCOCITE in paying amount, and it seems probable that 


below the chalcocite zone, 
the vein will continue payable.” 


the thickness of which cannot be predicted, ; 


F. W. Guernsey, prominent consulting 


engineer of 


‘ancouver, B.C. 


» ays? 


“Taking into account the length of the mineralized zone (5 miles) 


controlled by the com 
known in the zone, Solution 
large, if not larger 


Vv. L. ARNOLD 


Bidg. 725-2nd Ave. 


SEATTLE, WASH. 
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A REASONABLE CONJECI RE, THER 


MINOR CONSIDERATION IN THE 
THE COMPANY,” 


PORTLAND, ORE. 


outcrops already 
of developing as 

: resent 
URE, THEREFORE | 
BODY, IMPORTANT 


VANCOUVER, B.C. 


FINANCIAL 
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326 Stark St. 
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We will shortly offer investors the 
securities of a new investment 
company to be managed by the 


The inherent strength and safety 
of diversification, plus expert man- 
agement are the two most import- 



























ant factors inthe successofinvest- same expert investment counsel 
ment eompanies. responsible for several outstanding 
Of these two, management comes  guccesses, 

first in importance. 










NESBITT, THOMSON & COMPANY 
LIMITED 


Quebec Hamilton London 
Vancouver Victoria 


Montreal Toronto Ottawa 
Winnipeg Saskatoon 
















the first of June, 1928, te March 
9, 1929, were $12,492,120 as agais 
$10,560,285 for the corresponding pe 
iod of the previous year, or an in 


of $1,931,835. 
This shows an increase fn 


over 18.3 per cent for the ; mal 
taining the large gain mode int e pr 
vious period. ae 


cent fare, the company has been un- 


NS. LIGHT & POWER able to undertake needed replacemen 
| | NOT BUYING AVON for both line = ceuipment ” 


Improbable That Avon River |Loblaw Groceterias 


Power Has Been Acquired Sales Up 18 Per Cent 


by Larger Company _ Sales of Loblaw Groceterias Co. dur- 
enhtipeciitiiinat ing the present fiscal year beginning 
From Our Own Correspondent 


MONTREAL.—The report that Nova 
Scotia Light and Power Company was 
behind the new interests that have 
secured control of the Avon River 
Power Company, is believed to have 
no foundation in fact. Inquiry here 
has not been very fruitful, but those 
in a position to know say that there is 
no truth in the report. 

It will be recalled that a short time 
ago W. H. Chase secured control of 
|the company, having purchased the 
| bulk of the stock formerly held by R. 
|A. Jodrey, former president. ‘ 

There has been considerable talk in 
Nova Scotia as to the future program 
of the Avon River Power Company. 
The president has made a general 













































































Quality 
Proves Itself 































statement about large expansion, but YW 

— = —— nature has a dden thing, ies 

one, Last year the company under- UALITY is not a su ing, ei in 

took a new power development, which : 

is now in operation. Thus the com- art or in men. In The Robert Mitchell - 









y quality of workmanship in metals 
hiis*been won through 78 years of effort. 
Ie is this endurio, ity which has made 

‘Robert Mi Company « national 
institution, sharing in Canadian progress 
from coast to coast and abroad. 
er Sl, i 
Hiices, hg Chanes Shenssagt sale Cine 


a score of cities from Halifax to Victoria 
i Mitchell 


pany has sufficient power for its im- 
mediate needs. 

The company owns about 50 miles of 
transmission lines, of which 33 miles 
carry 22,000 volts and balance at from 
6,600 to 2,200 volts. The area served 
by the company is necessarily small 
and as it is in.a section which could 
not be conveniently linked up with the 
Nova Scotia Light and Power Com- 
pany, there is little reason for believ- 
ing that the latter was much inter- 
ested in taking over the company. 


London Street Railway 
May Get Fare Increase 
From Uur Own Correspondent 
LONDON, Ontario.—A partial solu- 
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standing street railway troubles. 
Mayor Kilpatrick has arranged for a 
meeting of the transportation com- 
mittee, it was stated to The Financial 
Post and plans will be formulated for 
granting a new franchise to the Lon- 
don Street Railway Company and pos- 
sibly also for drafting a new five year 
agreement. It is understood that an 
increase in fares is certain and also 
that the city will insist on a rerouting 
of the lines with a view to providing 
better service. Operating under a five- 


The ROBERT MITCHELL COMPANY 
A Canadian Enterprise Owned by Canadians 



























New Issue 






$300,000 : 
Caulfield’s Dairy Limited 


7% Cumulative Participating Convertible Preference Shares 


Par Value $100. Preferred as to capital on a liquidation and entitled to cumulative Prefer- 
ential Dividends at the rate of 7% per annum, payable half-yearly first May and November. 
Entitled after payment of the Preferential dividend and $1.40 per share on the common 
shares to share rateably with the common shares on all further dividend distributions 
in any year until the preferred shareholders have received an additional dividend of 
3% in such year. Redeemable at the option of the Company in whole or in part at 
any time on thirty days’ notice at $110 per share and accrued and unpaid prefer- 
ential dividends. Convertible at the option of the holder at any time up to ten 
days before the date of redemption into common shares on the basis of two 
common shares for each preference share held. Only entitled to vote on 
default for two years in payment of preferential dividends except on 
liquidation of Company, sale of its undertaking, issue of further prefer- 
ence shares or modification of preference shares conditions. 


Registrar and Transfer Agent: The Royal Trust Company. 


























CAPITALIZATION 
Authorized Issued 
7% Cumulative Participating Convertible Preference 
Stock (including the previous issue) ..........$300,000 $300,000 
Common Stock (no par value) ............ Cieueene 14,155 Shares 8,155 Shares 


The unissued common shares will be held to provide for conversion of preference into 
common shares. 

THE COMPANY: The Company was incorporated under The Ontario Companies Act in the 

year 1924 and since that time has made remarkable progress. This is evidenced -by the 

increase in its gross sales which are as follows: 


1925 — $164,000 1928 — 563,000 

1926 278,000 1929 — 700,000 

1927 440,000 (estimated on the sales for the latter 
part of 1928 and January, 1929) 


SSS SSS 
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This increase in sales is all the more remarkable having regard to the fact that about 93% 
of the Company’s business is retail. 

EARNINGS: The net earnings for 1928 as certified by Mr. A. E. McDougall, Chartered 
Accountant, were $40,419.56 after deducting full operating charges, including maintenance, 
and interest but before deducting depreciation and income tax, The Company made some 
substantial capital expenditures during the year 1928, but the benefit of these expenditures 
only accrued during the latter part of the year. During the last four months of 1928 the 
earnings were as great as during the first eight months of the year and in January, 1929, 
there was a still further increase. It is expected that the common shares will be placed 
on a dividend basis in the near future. 

MANAGEMENT: The management of the Company will continue in the hands of those who 
have been responsible for its organization and growth in the past. This management has 
inaugurated and will maintain a selling campaign which should result in a substantial 
increase in the Company’s earnings. 

GENERAL: The Company is at present serving over 11,000 homes in the City of Toronto 
and its suburbs and its products are well and favourably known. The present plant at No. 
2187 Yonge Street, Toronto, which is thoroughly modern in every respect, is capable of taking 
care of the expansion in business which the Company expects. 

PURPOSES OF ISSUE: The proceeds of this issue will be used to pay the balance owing 
in respect of Capital expenditures already made by the Company; to provide the Company 
with adequate working capital; and to finance the purchase of other business in the territory 
already served by the Company. 

All legal proceedings are subject to the approval of Messrs. Tilley, Johnson, Thomson 
& Parmenter. 

We offer these shares as and when received by us subject to previous sale and change 


in price. 
PRICE: $100 and accrued dividend 


It is proposed to make application in due course to list both preference and common shares 
in the unlisted department of The Toronto Stock Exchange. 


A. N. Worthington & Company 


LIMITED 
Concourse Bidg., 100 Adelaide St. W. Adelaide 3282-3 Toronto 2 | 


W. R. McCoos Company _ , 


53 King Street West ELgin 3196 Toronto 
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: scocvceeocee  AGOe , 
1954 
vevccesecce IOS 
-.. 1944 
6% 1941 
70: ++-1957 


ja Northern 5%. .1953 
pau Power 5%. ..1956 


(Oreesesececs 


Tramways 5°%1941 
Tramways 5%1955 


Shares 
t 


Cement 514% .1947 
Paper 


_ At all times we are prepared 

to submit satisfactory bids for 
the se in odd lots, of 
ian Government, Muni- 


» Canadian 
cipal and high-grade Corpora- 
tien Bonds.» 


the period alee '} RENE-T.LECLERC 
in made in the pre. Incorporated 


(ESTABLISHED 1901) 


1928, te March the 
92,120 ea against 
corresponding per. 
ar, or an increase 
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Investment Market 


RICHMOND STREET 
WEST BOND ISSUE 


| Structure To Be Located In 
Heart of Toronto Financial 
District 


John W. Gordon and Co., of To- 
ronto and St. Catharines, are making 
lan offering of $1,200,000 6% per cent. 
|first mortgage (closed) 20-year sink- 
ing fund bonds on a new office build- 
ing to be erected on a prominent 
downtown location in Toronto, being 
contiguous to the City Hall. The 
land upon which it is to be erected 
}has been appraised at $177,500 and 
the building at $1,806,000, making a 
total valuation of $1,983,500. The 
building will be twenty-four stories 
and basement, of high class, modern, 
fireproof construction. The annual net 
earnings from the investment avail- 
able for bond interest have been esti- 
mated at approximately $165,000, or 
more than twice the maximum annual 
bond interest requirements. Details 
of the new issue follow: 
$1,200,000 
80 RICHMOND STREET WEST, LTD. 
6%% First Mortgage (Closed) 20-year 
’ Sinking Fund Bonds 


Security—Bonds will be secured by a first 
¢e mortgage in favour of the Royal Trust 
| Co. on freehold property consisting of ap- 
proximately 7,500 square feet of land located 
in the business district of Toronto on which 
will be erected:a twenty-four, storey and 
basement office building. 

Guarantee—Bonds have been uneohdition- 
ally guaranteed by Consolidated Properties. 
Ltd.. a holding company, which has acquired 
a controlling interest in several prominent 
office buildings and apartment houses, the 
estimated value of these holdings amounting 
to $1,065,000, and the net return to $95,000 
per annum. 

Earnings—Gross annual rental is estimated 
at $240,000, based upon about $2.00 to $2.50 
per square foot for office space and about 
$5.00 per square foot for ground floor store 


space. 

Sinking Fund—Insurance has been arrang- 
ed in the form of twenty-year endowment 
policies, on the lives of the officers of: the 
company to the amount of $600,000. This 
sinking fund will have the effect of retiring 
approximately 50 per cent of the bonds at 
maturity. 


/80 


THE FINANCIAL POST 


Place Date Sold 


| St. John’s Que. ..ccccccccsccees Mar. 
DIED  cavspecrce occacccoecceces F 


‘ North York Twp. cccccccccccece M 
Bond Prices Off | oe Orr 
° Is: — te 
as Stocks Decline || “™* — 
| Victoria Hotel 
| Soeurs de St. Francois d'Assise 


Canadian provincial bonds || *°j."Qucbec eas ee 
showed an average decline of || Medalta Potteries ...........0+. MOD snocue 
about one point this week with 80 Richmond St. West WR. cssaks 
yields showing an increase up | , Stock Issuee— ee i 
to 710 per cent per annum. Peeeneg-- ae vee 

: | F Players Canadian Corp..Mar. ...... 

Bond prices generally de- || Acme Glove Works --..-+-.--..Mar 
clined in sympathy with stock 
prices. 


Lowery Petroleums 
Biltmore Hats 
Inter. Hydro-Electric System . 


+ #880 . 


the expectation of the management is 
that 1929 will prove a record year. 
Biltmore hats are well known through- | 


out Canada and Newfoundland. Over 'MEDALTA POTTERIES 


450 stores in Ontario alone sell Bilt- | 


more hats. During the last fiscal ae DEBENTURES OFFERED 


dividend requirements for the prefer- 
red issue were earned over four times | re erie es | 
and, after all charges, were equal to | Stock Warrants and Bonus) 


$3.28 per share of no par value com- | ; : 
mon. Of the assets behind each pre- | Included With Security 


ferred share over $75 per share is in | Paying 614 Per Cent 
the form of net liquid assets. The 
ratio of current assets to current lia-| wedalta Potteries, Ltd., which owns 
bilities is over 3% to 1. Following are | ejay beds in Saskatchewan and which 
details of the aan ae dishes, ginnerbees eae and 
J other pottery, is being financed by an 
7% cutie Denk Cuamtniien Pechecet | feowe of $320,000 of 6% per cent de- 
“Shares (par value $100 per share) | bentures, with common stock warrants 
To be out- | 2nd common stock bonus. The issue 
Authorized standing | has been underwritten by a syndicate 
$300,000 |the members of which are Carlile & 
Farr and O. C. Arnott Co., of Calgary. 

Details of the issue follow: 


$320,000 
MEDALTA POTTERIES, LTD. 
6%% 20-year Sinking Fund Debentures. 
Dated March 1, 1929; due, March 1, 1949. | 


Capitalization: 
7% pref. (this issue) .. $300,000 
Common (n.p.v.) .... 20,000 shs. 20,000 shes. 

Business—Biltmore Hats, Ltd., is acquir- 
ing as a going concern all the assets and 
business of the old company of the same 
name, which has been in business in Guelph 
since 1917. The company owns a thoroughly 
modern plant and employs 160 persons. 

Assets—Exclusive of patents and goodwill, CAPITALIZATION 
land, buildings, machinery, equipment, at de- Authorized Issued 

reciated appraisal values, are set forth at  20-yr. 614% debentures. $500,000 $320,000 
No-par common -15,000 shs.f 11,800 shs. 
+ 8,200 shares reserved for exercise of op- 
tion warrants attached to debentures, 
| Business—New company incorporated un- 
der Dominion laws to acquire assets of form- 
er company of same name which has been 
in operation for twelve years. \ Production is 
said to be 75% of entire Canadian production 
in the various lines. Customers include sev- 
eral of most important merchandisers and 


DP 

$158,370, and net current assets, after mak- 
ing provision for all current liabilities, at 
$225,620, giving total net tangible assets of 
$383,991, which is equal to $128 for each 
preferred share. 

Earnines—Net for twelve month period 
ending November 30th, 1928, after provision 
for depreciation and government taxes, 
amounted to $86,779, at the rate of $28.92 
per annum on the prefer shares, or 4.13 
times the prefered dividend requirements, or 


be0 ene Unknown 
We. ccccte Dominion Securities and Wood, Gundy.... 


ar. ......C. H. Burgess & Co. 
OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


. | equivalent to 3.5 times preferred dividend re- 


|) ‘e Company 


| 
4 ' 


ip we. trig 


Diversification—A good first mortgage real 
estate bond on a large modern office building 
embodies all the essentials of diversification. 


Insurance—Fire insurance to 


e full insur- 


able value of the building will be carried 


on the property. 


interest to yield 614 per cent. 


A Limited 


investment Bankers, | | 
> Stock Brokers 
% Ps 

455 BAY STREET | shage. 


TORONTO2 


| products. 


“Offered—March, 1929, by John W. Gordon 
& Company, Toronto, at 100 and accrued 


Biltmore Hats, Ltd., 
' Offer Pref. Shares 


Fry, Mills, Spense and Company, To- 
ronto, are making an offering of $300,- 
| 000 7 per cent. sinking fund cumulative 
a preferred shares of Biltmore Hats, 

| Ltd., having a par value of $100 per 

The company’s processes are 
| complete from raw material to finished 
Sales have shown.a very 

| satisfactory increase ever ssince the 


| company was established in 1917 and 


FARM LANDS 


General Agents for: 
CALGAR ND EDMONTON LAND CO.. LIMITED 
cAADAY SASKATCHEWAN LAND CO., LIMITED 
WINNIPEG AND WESTERN LAND CORPORATION 


WINNIPEG 


OSLER, HAMMOND & NANTON Ltd. 


Pe 


Government, Municipal, Public Utilities 
High Grade Corporation Issues 


Credit Anglo-Francais 
J. P. KEMPF, President Limited 


INVESTMENT BANKERS 
240 St. James Street West, Montreal 


Paris Correspondents: —_ 
Banque Mutuelle d’Etudes et Crédit 


n> ot 


> 


| Conservative Investments 
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BONDS 


for 
SAFE INVESTMENT 


HANSON BROS, 


» (NCORPORATED 
a, 


Write for weekly list of offerings 


240ST.JAMES STREET . 
MONTREAL 


‘$90 BAY STREET 


TORONTO OTTAWA 


SS 
lh ll a a el ll ll NAS 


\Vfaie 
elu dy 
| tH} 


and Quebec. 
oo. day to look over ship plans and schedules, 
par 
Wi 


eae © 


Apply Local Agents or ~ 
J. B. MACKAY, General Agent, J 
M@&. Canadian Pacific Bldg., Toronto 


$6 SPARKS STREET 


Canadian Paaific 


World’s Greatest Travel System 


Carry Canadian Pacific Express Travellers Cheques — Good the World Over 


at the rate of $3.28 per share per annum on | bottlers. Company owns clay beds in Sas- 


the present no par value common shares of 
the company, after provision for dividends on 
the preferred shares. _ 

Sinking Fond—For redemption of 7 per 
cent preferred, provision is made for an an- 
nual sinking fund of 10 per cent of net 
earnings of preceding year, after providing 
for depreciation, income tax, and income tax 
on the pref shares. 

_Management—F. R. and his asso- 
ciates will continue to direct the company's 


operations. 

Offered—March, 1929, by Fry, Mills, 
Spence & Co., at a price of $100 (par) per 
share and accrued dividend, with a bonus of 
one-half share of no par value common stock. 
Fractional shares of this latter will be ad- 
justed at $20 per share. 


ACME GLOVE MAKES 
OFFERING OF UNITS 


Manufactures Leather Prod- 
ucts in Five Plants in 
Quebec 


From Our Own Cofrespondent 


MONTREAL.—The Acme Glove 
Works, manufacturers and distributors 
of leather and woollen goods, is mak- 
ing a public offering of preferred and 
common stock in units. The company 
was incorporated in 1912 and has built 
up a wide market for its products. 

Factories are situated in Montreal, 
Joliette, Loretteville and St. Tite, Que. 
In addition to its sales offices in Mon- 
treal, sample rooms are maintained in 
all the principal cities in Canada. 

The company occupies a strong posi- 
tion in its relation to the acquisition 
and use of raw materials. Pelts of 
sheep and lambs are purchased and 
the wool is pulled and used in the 
weaving of mackinaw cloths and the 
| knitting of wool socks. 

Details of the issue are as follows: 


15,000 Units 
ACME GLOVE WORKS LIMITED 
' 15,000 Shares 644% Cumulative, Convertible 
First Preferred Stock 
7,500 Class “‘B” Common Shares 
Capitalization: 
6%% Cumulative First Preferred Shares 
(par value $50 per share) 
| Authorized To be issued 
15,000 shares 15,000 shares 
| 65 Non-Cumulative Second Preferred shares 
(par value $50 per share) 
Authorized To be issued 
j 6,000 shares 6,000 shares 
| Class “A” Common Shares (no par value) 
Authorized To be issued 

*15,000 shares 

Class “‘B’” Common shares (no par value) 
Authorized To be issued 
+30,000 shares 15,000 shares 

*The entire issue of Class “A” shares has 
been reserved for conversion of the 614% 
Cumulative First Preferred shares 

$12,000 Class “‘B” shares reserved for con- 
version of 6% Non-Cumulative Preferred 
shares. 

First preferred is non-voting, except in 
event of arrears of eight quarterly dividends. 
Redeemable at $55. Second preferred is en- 
titled to two votes a share. 

Company: Operates five modern factories 
in the province of Quebec, having an output 
of leather gloves, work gloves, clothing, wool 
socks and mackinaw clothing. 

Assets: Total assets at December 31, 1928, 
valued at $1,546,183. 

Earnings: During 1928, earnings were 
$60,086, or the equivalent of $4 on each share 
of Class B stock to be presently outstanding. 

Conversion Privilege: First preferred may 

| be converted at. any time, share for share, 
| into Class A common stock. Second preferred 
may be converted at any time into two shares 
of Class B common stock. 

Offered: March, 1929, by Williams, Part- 


ridge & Rapley. Montreal, and H. R. Bain & | 


Company, Toronto, in units of one share of 
first preferred and one-half share of Class 
B common, at $65 a unit. 


REGINA HOUSES SELL 


| Issue Is Junior to Mortgage 
Bonus of Common 
| Given 


From Our Own Correspondent 


MONTREAL.—A syndicate of Regina 
| financial houses, including Nay and 
James, Drope and Hosie Limited, 
Hearn Agencies Limited, Galloway 
Cleary and Company and Norman S. 
Edgar, are sponsoring an issue of 
$150,000 of 7 per cent cumulative 
preference shares of the Provincial 
Apartments, Limited. 

The advertisement covering this is- 
sue states that the capitalization of 
the Provincial Apartments Limited will 
consist of 3,000 preferred shares of 
$100 par value each and 3,000 no par 
common shares. 
ferred shares are being publicly is- 
sued at par with a bonus of one-half 
share of common. 

Directors Bought 1,700 

The advertisement goes on to say, 

“It might be mentioned that the di- 


rectors of the company have purchased | 


1,700 of these no par value shares and 
have paid for them cash at the rate 
of $10 a share.” Thus the sum of 

167,000 is realized from theesale of 
the preferred stock to the public and 
the common shares to the directors. 

Ranking prior to the preferred stock 
is a substantial first mortgage issue, 
which will naturally rank first as re- 
gards claims on the company and on 
earnings. 

The cost price of real estate, which 
was purchased last fall at much below 
present day values, was $32,600, the 
advertisement states. The estimated 
cost of the building is $30,000 making 
a total of $332,600. 

The first mortgages will not axceed 
the sum of $165,000, thus leaving $167,- 
000 “as security for the preferred 
shareholders.” 

For every $150 put up by the pre- 


| ferred shareholders there is an equity 


in the enterprise of $167. 


APARTMENTS STOCK | Can. Wire & Cable.7 % 19365 June 


Of this 1,500 pre- | 


katchewan. 

Assets—Appraised as having replacement 
value of $438,053. Inventory as at Decem- 
ber 31, 1928, was $59,428. Total assets are 
$535,481. Working capital is $38,000. 

Earnings—In 1928 were certified to have 
been $52,863 before depreciation of $13,957. 
Earnings have grown in recent years, it is 
stated. 

Management—Continues as before. ; 
Warrants—Non-detachable warrants entit- 
ling holder to purchase one share of common 
for each $100 principal of debentures at $25 
to March 1, 1933, $30 to 1934, and $35 up to 
March 1, 1935. : 

Interest—Payable at par at principal of- 
| fices of Royal Bank. Debentures issued in 
denominations of $1,000, $500 and $100. Reg- 
| isterable as to principal. Redeemable at 
| prices ranging from $105 to $102 at various 


dates. 


Offer—March, 1929, by Carlile & Farr and 
10. C. Arnott Co. at par and accrued inter- 
est, with bonus of one common with each | 
debentures and stock purchase warrant. 


Corrugated Paper Box 
Makes Stock Offering 


} Gairdner & Company, of Toronto, 
are making an offering of 2,000 shares 
of 7 per cent cumulative sinking fund 
redeemable preference stock of the 
Corrugated Paper Box Company, hav- 
ing a par value of $100, and 7,000 shares 
of no par value common stock. Two 
shares of the latter are to be sold as a 
bonus at $20 to the purchaser of every 
share of preferred. Three thousand 
shares of the common have been sub- 
scribed for and allotted to the execu- 
tives of the company at the issue | 
price. The company is a manufacturer 
of all forms of corrugated and solid 
fibre shipping containers and has ex- 
tensive plants located in Toronto and 
Wirmipeg. Net profits, which in 1928 
| amounted to $158,575, are expected in | 

| the current year, after allowing for de- | 

| preciation and income tax, to amount | 

/to $200,000 or over 3.39 times prefer- | 
\ence ‘dividend requirements, which, | 
after deducting such requirements, 1s | 
equal to ‘approximately $3 a share on 
lthe no par value common stock. The 
| preference shares of the company are 
listed on the Toronto and Winnipee 
| Stock Exchanges, and application will 
| be made in due course to list the com- 
mon stock on these exchanges. 

2,000 Shares Preference 
7,000 Shares Common 
RRUGATED PAPER BOX CO. LTD. 
| 7 emaheiies Sinking Fund Redeemable 
“" Preference Stock (Par Value $100) 


and No Par Value Common ee. 
‘o Be 
Capitalization Authorized Outstanding 
17% seal. eorccccccece $1,500,000 $842,000 
| Common (no par) .. 100,000 shs. 47,000 shs. | 
| The Company: Along with its predecessor 
| companies has manufactured all forms of 
corrugated and solid fibre shipping containers | 
since 1913. To meet insistent demand a new | 
plant is being erected in Toronto and large | 
additions recently have been made to the 
Winnipeg factory. : 
Property: The new Toronto plant will be 
| ready for operation early next month and 
| covers a ground floor space of over 112,000 
| square feet. Sufficient land remains to pro- 
| vide for future extensions. The Winnipery 
| plant, which originally covered a floor area 
| of approximately 53,000 square feet, was re- 
| cently increased in capacity by nearly 50 per 
cent. | 
Assets: According to the last consolidated 
balance sheet, combined net current assets, 
after deducting all current liabilities, were 


| | Bond Notices | | 


BOND REDEMPTIONS 
Rate Due Redeem. Price | 
Bonds— i 
| Quebec Power ....6 % 1953 April 1 1074, 
| Allan Montreal 
Theatre. .....0e 714% 1980 April 1 108 
Amer. Salesbook..6 % 1939 April : oon 


1 105 
1 110 


| 


| Wabasso Cotton ..6 % 1947 June 
| Canadian Car ....6 % 1939 Dec. 
| Mont. Steel Wks...6 % 1940 Dec, 1 110 
| Can. Steel Found..6 % 1936 Sept. 1 110 
Can Gypsum 6 % 1948 May 381 104% 
Stock— : 
| Mackinnon Ind...7% pfd. April 1 110 
Building Prod....7% pfd. April 1 105 
...7%% Ist pfd. April 30 110 
2nd pfd. April 30 100 


* These stocks are exchanged for 8 class | 
“A” common shares, plus $1.13. 
—_—_—_—_—aa—X_—!_S—_ | 

TENDERS AND BY-LAWS 
———_—_—_—[[=£_[__S— 


May 1.— Municipality of Grand’Mére — 
$400,000 and $125,000, 6 per cent, serial | 
and 30 years. J. E. Deziel, sec.-treas. 

April 2.—Municipal Corporation of St. 
Fulgence—$20,000, 5 per cent, 20 year, serial 
debentures. Ludger Tremblay, sec.-treas. 

April 3—Town of Dorval, P.Q.—$32,000, 
5 per cent., 30 year, serial bonds. Horace 
| Melroche, sec.-treas. 

April 10—Municipality of St. Charles, Bas- 

| du-Sault, P. Q.—$5,000, 5% per cent. 20 year 
serial bonds. J. A. Cadieux, sec.-treas. 

April 2—City of Sherbrooke—$372,000, 5 
per cent., 30 year, serial debentures. Ant. 
Deslauriers, city clerk. 

April 2—Township of Thorold—$55,281, 5 
per cent., 20-instalment debentures. A. M. 
Clark, Fonthill. 

April 15—Saskatoon School District No. 1 
$125,000, 5 per cent., 80-year debs. W. P. 
Bate, 21st Street, East Saskatoon. (See an- 
nouncement on page 16). 

April 2—Sudbury—$35,025, 10-year, $273,- 
880, 20-year 5% serial bonds. H. R. Grant, 
treas. 

March 30—Municipality of Bromptonville— 
$35,000 5% 39-year, serial bonds. J. A. 
Quellett sec.-treas. 

March 30—Town of Bromptonville—$35,- 
000, 5 per cent., 15-year serial bonds. J. A. 
Ouellet, sec.-treas. 


| J. W. MORRISON 


CONSULTING MINING ENGINEER 
.Examinations, Reports 


HAILEYBURY, ONT. 
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WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCES AND DOMINION GOVERNMENTS 


Basis 
5% 


5.70 


Rate Maturity Amount Price 


15-Yr. $2,500,000 100 
444-5 15,20,80-Yr. $463,550 ... 
5-514% 5 to 30 Mos. $335,826 95.5 


Municipal 
—Sold To— 


Offered by Date Due Amount Price Yield 


J. Morency & Dube cooee 6% 20-Ser. $260,000 100 6% 
33-Yr. $446,100 
1949 $320,000 


1949 $1,200,000 


5% 
642% 
614% 


Hamel, Fugere & Co. 
Carlile & Farr 
J. W. Gordon & Co, 


100 


6° 
Common 


Pref. 
Pref. 


Flood, Barnes & Co., and Greenshields & Co. 

Royal Securities and Greenshields & Co..... 

Williams, Partridge and Rapley and 
= eae 


$1,000,000 50 eee 
165,375 shs. 61 oe 
614% 15,000 shs. 

Class Bcom. 7,500 shs. we 
and one-half share common $65 
Doherty-Easson & Co., and Syndicate 200,000 shs. eas 
Fry, Mills, Spence & Co 7% Pref. $300,000 100 7% 

(With bonus of one-half share of common). 
6% 1944 $30,000,000 100 6% 


(Units of one share preferred per unit.) 


$491,185, and fixed assets $663,520, making 
total assets of $1,154,705. After making 
necessary deductions total net assets were 
$1,106,705, equivalent to $131.43 for each 
$100 of preference shares presently to be out- 
standing. 


Earnings: Consolidated net earnings for 
the year ending December 31, 1928, after de- 
duction of $46,756 for depreciation and in- 
come tax, amounted to $158,575. This was 


1926, 44.50 per cent. in 1927 and 49.65 
in 1928. , 

Particulars of the issue follow: 
MONTROY INVESTMENT CORPORATION 
6% Cumulative Preferred Shares 

Par Value $50 
Capital: 


Preferred stock (par $50) .... 10,000 shares 
‘Common stock (no par) ....... 25,000 shares 
Founders’ stock (no par) 25,000 shares 

Company: Established three years ago to 
engage in the functions of an investment 
trust. Confining its activities to the invest- 
ment and reinvestment of its funds. 

Assets: Consist solely of cash and market- 
able securities. As at December 31, 1928, 
assets were equal to $118 for each share of 
$50 preferred stock. 

Earnings: Gross earnings have expanded 
steadily. The preferred dividend was earned 
more than 8 times in 1928. 

Administration: Management is allowed 10 
per cent of net profits after payment of 
preferred dividend and setting up of pre- 
ferred dividend reserve, 

Offer: Versailles-Vidricaire-Boulais, Ltéc., 
at $50 a share to yield 6 per cent, with a 
negotiable warrant to purchase one share of 
common at $25 a share on or before January 
31, 1930; $30 a share on or before January 
31, 1931; and $35 a share on or before Janu- 
ary 31, 1932. 


quirements, and ,after allowance for these 
requirements, @qualled over $2.82 per share 
on the common outstanding. 


Purpose of Issue: Entire proceeds will be 
applied towards cost of company’s expansion 
programme in Winnipeg and Toronto. 

Issued: March, 1929, by Gairdner & Co., 
Toronto, at a price of 95 per share flat, 
earrying the right to purchase two shares 
. no par value common stock at $20 per 
share. 


Montroy Investment Corp. 
Offering Preferred Stock 


From Our Own Correspondent 


MONTREAL—Versailles - Vidricaire- 
Boulais, Limited is making an addi- 
tional offering of the 6 per cent cumu- 
lative preferred shares of the Montroy 
Investment Corporation. This com- 

any has been in operation for some 
ime during which it has been moder- 
ately successful. Gross profits of the 
average capital available for invest- 
ments amounted to 32.20 per cent in 


Belding-Corticellj Start 


From Our Own Correspondent 
MONTREAL.— As announced same 


policy, by declaring a quarterly distri- 


NEW ISSUE 


bigey | 
100 614% | 


| 
| 
| 


| 
| 


| 


Authorized 


New Dividend Policy | 


Investment Aid 
through the Masl 


A complete depart- 
ment for investment- 


by-mail is maintained 
at our Head Office in 
‘Montreal. Its facili- 
ties are at the disposal 
of investors every- 
where. Through it we 
will. gladly assist you 
to make sound and 
suitable investments. 


Ask for a copy of “Investing-by-mail” 


The National City Company | 


Securities for Sound Inwestment 


Head Office — St. James and St. Peter Streets — Montreal 
71 Se. Peter Strest 


10 King Street East 204 Blackburn Building 
TORONTO OTTAWA 


bution of one and three-quarter per | annual payment of 3% per cent 
cent on the common stock, payable 
May 1 to shareholders on record April 
16. Prior to this declaration dividends 
. L c e |}on the common were paid semi-annu- 
time ago, directors of Belding-Corti- | ally, though payments were equivalent 
celli have inaugurated a new dividend | to the rate represented by the present 
quarterly declaration. 


paid February 1. 


The last semi- Montreal Stock 


15,000 UNITS 


ACME GLOVE WORKS LIMITED 


15,000 Shares 614% Cumulative, Convertible First Preferred Stock 
,300 Class **B’? Common Shares. 


The holders of the First Preferred shares (par value $50 each) are entitled to a fixed cumulative, preferential dividend of $3.25 per share per ennum, payable 
Guagtarty on the 15th days of June, September, December and March, Such dividends will accrue from March 15th, 1929. Se oe ee 


as to assets and dividends over a! 


other shares of the Company and 


on thirty (30) days’ notice at $55 


" are per 
dividend. The First Preferred shares carry OO VOtiRg Sgn Coase De Ree ene et SA SS Se ee ee ee oe 
ividend peri 


MONTRE AL TRUST COMPANY, MONTREAL. 
Registrar. .......+0+0++-...-THE ROYAL TRUST COMPANY, MONTREAL. 


« CAPITALIZATION 


614% Cumulative First Preferred shares (par value $50 per share) . “eee gesueccaas 
6% Non-Cumulative Second Preferred shares (par value $50 per share)......sse00 


Class ‘‘A’’ Common shares (no par value) 


Class “B” Common shares (no par value)...... etackassoune 


COSHH EH ETERS EEEOEEEE 


Te be lesued 
15,060 she. 
6,000 shs. 


6,000 sha. 
*15,000 shs, 
*30,000 shs. 15,000 she. 


Authorised 
15,000 shs. 


©The entire authorized issue of Class ““A’’ shares has been reServed for conversion of the First Preferred shares. 
12,000 Class “‘B”’ shares reserved for conversion of 6% Non-Cumulative Preferred shares. 


The Company has no funded debt and no other securities senior to the 614% Cumulative First 


Preferred Shares. 


COMPANY AND PROPERTIES 


Acme Glove Works Limited, incorporated 1929, has acquired all 
the assets of a company of the same name, incorporated June Sth, 
1912, and founded in 1905 by J. D. Ouellette and others. 

The Company operates modernly equipped factories in the 
Province of Quebec, in Montreal, Joliette, Loretteville and 
St. Tite. The properties of the Company—land, buildings, 
machinery and equipment—have been valued by the National 
Appraisal Company at $562,296.65. Replacement value is placed 
at $853,712.71. 

The Acme line of fime leather gloves, work gloves 

extensive and is widel i 

specialties, Acme Glove Works, Limited, pioneered the way and 
is still the leader in a field of vast possibilities. Among other 
articles of Acme manufacture are moccasins, sheep-boots, shoe 
packs, wool socks, sheep-linedand mackinaw clothing, sport and 
work garments. The Company also operates two departments 
handling domestic and i merchandise, and has valuable 
connections abroad. 


RESOURCES 


The assets of the Company as of December 31, 1928, after giving 
effect to the present financing, as certified by Messrs. P. S. Ross 
& Sons, were as follows: 


CURRENT: 

Cash, Accounts Receivable, Inventories, etc.... 
FIXED ASSETS: 

Real Estate, Buildings, Machinery, Equipment, 


etc eee ene er CORO ROSEEERE DERE EHEES 


$983,886.66 


562,296.65 


—_———_ —_ __._. 


TOTAL Ds san bud 4akb6G0e ee bSee. $1,546,183.31 


LIABILITIES 
CURRENT: 


Aecounts Payable, Provision for Sales and In- 
come Taxes, etc 
CAPITAL: 


614° Cumulative, Convertible First Preferred 
Shares (Authorized 15,000 shares of $50 par 
value); to be issued 15,000 shares 

6% Second Preferred Shares (Authorized 6,000 
shares of $50 par value); to be issued 6,000 
shares... 


COMMON STOCK AND SURPLUS: 


Represented by Class ‘““B’”” Common shares, 
out nominal or par value (Authorized issue 
30,000 shares); to be presently outstanding 
15,000 shares..... 


TOTAL LIABILITIES. ....cccccesesses $1,546,183.31 
Contingent Liabilities: Trade paper under discount $396,283.00. 


$176,544.11 


eeeeeeeeeserere 


750,000.00 


300,000.00 


319,639.20 


CeCe eeeeeeeeee 


MANAGEMENT 


The octive senmngenins of te Conpiny Se See ae ? 


J. D. Quellette will continue as President Director 
with a competent staff of experienced executives, some of whom 
have been connected with the organization for fifteen to twenty 
years. The officers and directors of the Company will consist of 
the following: 


F. G. DONALDSON, General Manager, Montreal 

I. I. BRUCK, President, Bruck Silk Mills Limited. 

W. P. RAPLEY, Vice-President, Williams, Partridge & Rapley 
Limited. Director, J. S. Mitchell & Company, Limited, 

EARNINGS 

From an investment of $20,000, in 1905, the business has been 

developed under the management of Mr. Ouellette and his asso- 

ciates to its present pr< in 

$700,000 has been distributed in 


1927 1928 
PRGRGR oes ssdccaces ets ate sine g eae -. $111,973.64 $126,836.44 
Dividend on 15,000 First Preferred 
Shares at $3.25 per share........... 48,750.00 © 48,750.00 


Dividend on 6,000 Second Preferred 


CS. wr cccccccceessesveseesosess 


$45,223.64 $60,086.44 


r per share per share 
available for dividends on 
15,000 Class ‘‘B’’ Shares equivalent to $3.00 $4.00 
re CONVERSION PRIVILEGES 
The 614% Cumulative First Preferred 
at the option of the holder thereof, be converted, share for Share, 
into Class “A” Common shares. In the event of any First Pre- 
ferred shares being called for redemption, such shares may be se 
converted into Class “‘A” shares at any time prior to the redemp- 
tion date. 
Each 6% Non-Cumulative Second Preferred share is convertible; 
at the option of the holder, into two Class ““B” Common shares. 
Class “‘A’’ Common shares are non-voting. Otherwise Class “A” 
and Class “B’’ Common shares are entitled to the same rights 
share for share. The 6% Non-Cumulatfve Second Preferred 
shares entitle the holder to two votes for each of such shares, \ 


PURPOSE OF ISSUE 
The 614% Cumulative First Preferred shares, the 6% Non 
Cumulative Second Preferred shares and the Class “B” 
shares, presently to be outstanding, are to be issued to 
the acquisition by the new Company of the assets and 
—— predecessor Company and to increase its 
capita! 


These shares are offered for sale when, as and if issued and received by us, subject to the approval of all legal details by our counsel; 
Messrs. Brown, Montgomery & McMichael. 


Offered in Units consisting of 
{ One share of 614% Cumulative Convertible First Preferred stock. 
One-half share of Class ‘“‘B’? Common stock 


PRICE: $65 per unit and accrued dividend on First Preferred share. 


(Fractional Common shares will not be issued, but will be adjusted at $30 per share.) 
Application will be made, in due course, to list both the Class “A” and the Class ““B’ Common shares on the Montreal Curb Market, 


WILLIAMS, PARTRIDGE & RAPLEY 


Investment Bankers 


360 St. James Street West, Montreal 
OTTAWA 


HAMILTON 


Telephone: HArbour 9181 
QUEBEC 


H. R. BAIN & COMPANY LIMITED 


Investment Bankers 


350 Bay Street, Toronto 
GUELPH 


_ HAMILTON 


Telephone: ADelaide 9108 
‘ MONTREAL 


The statements in this adverlisement, though not guaranteed, are based on information which we believe reliable 
and on which we acted in purchasing these securities. 


JOINS MONTREAL BOARD 
._MONTREAL.— Cecil Gordon Smii 
has been elected a member of | 

hange. x 


shares may, at any time; . 


a 





THE FINANCIAL POST 


A weekly newspaper, presenting in a popu- 


\ THE 
-LARGEST PAID CIRCULATION 
_ ANY CAN 


Canada, 
_ Smpire except India, $5.00 per year; all 
Other countries, 


te tion Life Bldg. NEW YORK, 556 Gray- 


B 
: 1908, 360 N, Michigan Blvd. GREAT 
‘AIN—London, The MacLean Co, of 


ae Frvanciat Post Survey or Mines. 


4 ment for having failed to introduce 


serious consideration. 


_ ments 
“world Canada stands with no plan 


mation that is out of step. 


> President—JOHN BAYNE MACLEAN 


proving the lot of the individual 
borrowers whose mortgages are in 
its vaults. 

A couple of weeks ago some 200 
mortgage men met in Winnipeg to 
discuss weeds. Men of the highest 
calibre, executives of great price, 
came from all over Canada and 
from some parts of the United 
States, and at their own expense, to 
discuss ways and means of eradicat- 
ing the weed evil on western farms. 
They realize that weeds affect land 
values; lowering of land values af- 
fects the security of their loans. 
When they do their part to correct 
the weed situation they are work- 


timely. The arrangement under 
which preferential: agreements can 
be abruptly cancelled at will by one 
party or another is not thoroughly 
satisfactory and does not encourage 
the investment of capital for de- 
| velopment. 
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manner, relieble information respecting 
vestments, business and national affairs in 
NO DESIGNS IN B. W. I. 


HE Financial Post’s recent ar- 
ticles on West Indian trade, 
written by Horace T. Hunter, vice 
president of this paper, following a 
recent tour of the Islands, have 
evoked some censorious criticism 
from “The Labour Leader” pub- 
lished in Trinidad. The fears in- 
spired by our articles seem to be 
based upon the assumption of the 
editor of the Labour Leader that the 
Post’s articles were designed to 
bring about confederation between 
Canada and the B.W.I. The Leader 
is frankly afraid of confederation, 


which would have the result of | 
The loaning corporation is one of 


“keeping the heel of the white man 
firmly planted upon the necks of the 
colored subjects of His Majesty the 
King in this corner of the Empire.” 
The editor of the Leader is mis- 
taken in assuming that The Financial 
Post has supported the project of 
confederation between Canada and 
the B.W.I. He is mistaken also in 
supposing that Canada has designs 
upon the B. W. I. The negroes of 
—_. ones - ——— ptt the most constructive institutions in 
—=SSSCTSUOR OF DEUS est In- | Canada, particularly in the field of 
a is a thing devoutly to be | agriculture. 
2.—Federation with Canada is not | pgeenene ee 
feasible nor desirable at the present | BIG DIVIDENDS 
a arrangements must not be | 
one-side arr 
mutually proftatie » 'Y ™™S* P® | 1 300,000 to the Ontario govern- 
The Labor Leader is apparently | ment. As the province has an invest- 
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nothing particularly generous in this 
but it is worthy of note, neverthe- 


with the general conception of the 
mortgage lender as a person or 
company who gloats over other 
people’s prosperity troubles and is 
disappointed in their prosperity. 

Mortgage companies have, by con+ 
certed effort, changed the whole 
character of the farming effort in 
some western communities. They 
have sought to raise production and 
to increase land values in territories 
where they have loaned money. They 
do this not only to enhance the se- 
curity of their present loans but to 
create for themselves opportunities 
for larger loans. If land is worth 
$50 an acre in a territory, the com- 
panies can loan up to $26 an acre 
there, and then must find another 
field for additional capital they have 
available. But if, by educating the 
farmers to better methods, by help- 
ing to bring improved transportation 
or water conditions or in some other 
way they can make the land in the 
area worth $100 an acre they have 
doubled its value to them as a mort- 
gage lending field. 
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the B.W.I. apparently do not wish 
to be Canadian citizens. Canada, on 
the other hand is equally determined 
not to assume any race problems. 
This view is held without any dis- 
paragement of the colored people and 
without any failure to recognize the 
ability of very many of them. fhe 
|Labour Leader is very cricital but 
*ancial man of broad experi-| without reason. Reading its attack 
ence and undoubted integrity, and| upon The Financial Post and Mr. 
when he sees fit, in the House of | Hunter, we find that the two papers 
Commons, to criticize the govern-/| are in entire agreement on the three 
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PLANNING TO PAY 
C. MATTHEWS, M. P., is a fin- 


a definite plan of orderly debt re- 
tirement his views must be given 
Mr. ‘ Mat- 
* thews is reverting to a subject that 
has previously engaged his atten- 
tion in a House of Commons ad- 
dress. He has now delved further 
into the subject and presents argu- 
that are unanswerable. 


Alone among the nations of the 
West Indies and make them pay | deficits paid by the public treasury, 


for the extinction of the national | tribute to her. We cannot imagine | the T. and N.O. can hardly be con- 


debt and particularly of the debt! where this idea originated. Cer- | sidered a profitable institution from | 


tainly there is no ground for it. | the standpoint of return on capita 

Canada and the British West In-| invested. But as a prosperity build- 
dies are non-competitive in the main | er the T. and N.O. has been a decided 
things they produce. It should be} success and a worthy monument to 
possible for statesmen representing|its far visioned builders among 
these two important parts of the| whom should be included Hon. E. 
British Empire to sit around a table|J. Davis, of Newmarket, who was 


accumulated in the war years. This 
is indeed an unenviable distinction. 
Canada’s isolation does not arise 
from the fact that they are all out 
of step but Canada. Canada is the 


Mr. Robb is undertaking to pay) 
000,000 off the national debt this | 


ing for their own profit. There is | will 


less, as representing such a contrast | 


TAs. year the Temiskaming and | 
Northern Ontario Railway paid | cussion proceeds and will most likely 


r. This has aroused some criti- 


dem east and west and has raised 


the cry of “let posterity pay.” Sixty 
million dollars in one year off the | 
@ebt is probably too much. Yet} 
is no assurance that two or) 

years from now as much as 


$10,000,000 will be paid off the debt 


_-. The Investment Bankers Association 
_ of Canada, through a former presi- 
dent, R. A. Daly, of Toronto, offered 


Z 


of only about $20,000,000 which 
_ ‘would extinguish the entire debt in| nance purchases of goods; and sup-|T- and N.O. railway need not de- rest created in Canada and all the 
ezitation at present existing on the 


forty years. 


- Gm any one year. 


~The objective is obvious; the proper 
steps to take are equally obvious. 


would be mutually profitable to both 
parties concerned. 


RUSSIA’S MOVE 
MONTREAL chartered account- 
ant is worried about the tam- 
paign of hostility against the 
Soviet Union on the part of some 
of the European powers. This cam- 
paign, in his opinion, threatens the 
hostility of the world and now he 


, 


about thirty years ago. 
The T. and N.O. was largely re- 


| sponsible for opening up Ontario’s 
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ip IS being questioned in Toronto 
if the city gains much from having 
the reputation of being a place that 
costs about two dollars to enter and 
one dollar to leave. The argument 
relates to taxi fares. The official 
taxicabs at the station are all meter 
cabs and a run out into the residen- 
tial districts costs anything from 
$1.50 to $2.40. But from one’s resi- 
dence one can get a dollar taxi which 
take one from any point 
> the city to the station for a dollar 
at. 


HE Canadian who hailed from | down with the 


| 


Nothing Over $500. 


Suggestions for the Beginner in 
| Investment Whose Capital 
is Limited 
Suggestion No. 17—Russell Motor Car Co. 
By J. G. JOHNSTON 


In these days of market recessions, 


the investor who has been conserva-| c 


tive in his selections is better off 
than the man who has been speculat- 


get a good current income and the 
hance of ultimate appreciation. 
Is Holding Company 
The common dividend for 1928 was 


ing. In bad markets, good stocks g0| 4 per cent regular dividend with an 


| 


Orillia and then moved to Toronto | stocks fall less than the bad. 


found himself quite at home in New | 


Just the other day, a sound Cana- 


York the other day. He found the | dian stock—Goodyear Tire & Rubber 


name of his home town and of the 

rincipal street address in Toronto 
both in his morning paper in New 
York. 
cover both “Orillia” ang “King and 
Yonge Streets” in the New York 
Times. The first word appeared in 
the .prospectus of a new issue of 
securities made by a company that 
listed among the directors “J. B. 
Tudhope, Orillia.” The words “King 
and Yonge Streets” appeared in a 
review of Morley Callaghan’s new 
book when a short quotation was 
made to show the author’s style. 


And between Monsieur Auger and 
the Toronto hockey team, Canada 
contributed several columns of news 
to the papers in New York that day. 


| Other People’s Views | 


Wheat Pool and Milling 


Northwestern Miller, Minneapolis.— 
A good deal of unofficial discussion is 
going on among members of western 
Canadian wheat pools on the subject 
of flour milling. Apparently, there is 
a certain body that favors the idea 
jof adding milling enterprises to the 
|pool business. This is s 


come up for official debate at some 
future gathering of pool members. It 
is understood that the board of the 


laboring under- the impression that | ment of $37,000,000 in this line in Saskatchewan pool is opposed to such 
Canada is anxious to exploit the | addition to the many millions of past | an enterprise. 


The idea underlying this proposal is 


that the pool might profitably engage | To 
in the business of supplying flour to | ac 
its membership and the general public. jisa ready market in case any share- 
l}In view of the fact that Canada is | holder wishes to sell. 


already heavily overmilled, and prices 
for flour in domestic markets are not 
unreasonable, it is hard to see how 
milling could be added to the pool’s 
activities with any assurance of earn- 
ing more than an ordinary rate of 


It took some looking to dis- |, 


| 


| —dro 


bad, but the good) extra bonus of 1 per cent, making 5 


per cent in all. The rate in 1927 
and for the five-month period ended 
December 31, 1926, was 4 per cent 


pped 40 points. The reason waS/ per year, and the rate in the fiscal 


not that the stock was not worth the| year ended July 31, 1926, was 3 per 
higher price. It is likely that sorne| cent in the previous three years no 


and other stocks on margin t 
sell something in order to protect his 
account. So when Goodyear was of- 
fered “at the market” the “market” 


person or persons holding Goodyear | dividend had been paid on the com- 
d to! mon. 


Purchasers of the preferred back 
in 1911 have received 7 per cent per 
annum ever since. There were no 


turned out to be 40 points below the! dividends on either class of stock in 


previous sales. : 
Forty points is not a big drop for 


1914, 1915 and 1916, but the arrears 
on the preferred, and the current 


a stock priced around $300 per share.| dividends, totalling 29% per cent 
It would be a big drop for a stock| were paid in 1917. The company at 


priced around $50 per share. " 

In times of market reaction it is 
also to be noticed that stocks which 
long have been in the investment 


that time was actively engaged in 
production of munitions. The com- 
pany in 1919 paid 8% per cent on the 
common but in no other year was the 


class are affected less than are stocks | giyidend on the common greater than 
which are the favorite media of the! the dividend on the preferred. 


speculators. The investment stock 


Although itself originally a manu- 


with a long history is the stock which | facturi company, Russell Motor 
reposes in the safety-deposit boxes of | Cay oat is a holding company 


investors. Many of these investors 
never buy stocks except outright for 
the long pull. They have no margin 
accounts at brokers so that they do 
not, in times of stress, dread the 
morning’s mail because of the fear of 
demands for more margin. So long 
as they have faith in the future of 
the country and faith in the man- 
agement of the companies in which 
they have their funds, they can view 


trongly op- | with equanimity the turmoil of the 
posed in some quarters, but the dis- | market and the fever of the victims. 


A Canadian company which has a 
long and satisfactory history—-one 
the shareholders of which distinctly 
are not of the speculative class—is 
Russell Motor Car Co. The shares in 
this company are traded on the To- 
nto Stock Exchange; trading is not 
tive but it may be said that there 


Preferred Gives Good Yield 
Investment in Russell Motor Car 


exclusively. “Its investments are in 
the stocks of subsidiary and affiliat- 
ed companies and in government 
bonds and bonds and stocks of out- 
side companies. Its revenues, actual 
and potential, are exclusively from 
its investments in its subsidiary and 
allied companies and from bonds. 
Cyclé Business Is Stable 

From the point of view of the in- 
vestor, the most satisfactory opera- 
tion of Russell Motor Car Co. lies in 
Canada Cycle & Motor Co., which 
makes bicycles, baby carriages, 
wheeled toys and skates. It is said 
that this business is remarkably 
stable and that its growth, while 
moderate, is steady. The dividends 
which Canada Cycle & Motor og to 
the parent company are said to be 
sufficient to pay the dividends on the 
preferred stock of Russell Motor and 
that continuance of the present man- 
agement seems to assure this divi- 
dend indefinitely. Other revenues 
are income from the investments in 


Co. would not be suggested otfiret government and other bonds and in 


initial commitment for a person 


interest on the investment. At the same | venturing into stocks. The company 
time there is a certain amount of logic | is not a utility and it is not in a basic 


and work out an agreement which | active in putting the project through | in what the advocates of flour milling | manufacturing industry. It is not in 


|are urging. If existing mills could be | the class with soundest food stocks 


bought on a price basis that would not 
overburden them with overhead 
charges, the chance of success would 


had to be constructed. 


and, strictly speaking, the manufac- 
turing of bicycles and baby car- 
and nut and screws and bolts 


. : : 
I-secgy woes mines. These mines to-| be greater than if entirely new plants Tlages n ; 
/and motor cars is not an essential 


day have a market value of $880,- 
000,000. Five years ago it was $260,- 
| 000,000 and ten years ago $120,000,- 
000. Ontario’s mineral output in 
1928 was about $100,000,000 of 
which about $70,000,000 was in met- 
jals. This includes the gold output of 


has sént out a circular letter sug-| Northern Ontario valued at thirty 


gesting the formation of a Can-| million dollars. r ‘ 
adian-Soviet Union Friendship So-| It may be that a subsidized pri- 
_ a plan of debt retirement to the Do- 
-minion government some two years 


ago. .It called for annual payments 
reciprocal government credits to fi-| 2 discussion of the operations of the 


| velop into a debate on the question 


‘|port of the Soviet Union plan of : 
, |of public versus private ownership. 


Mr. Matthews put the proposition | universal disarmament. 
7) to Mr. Robb as an opportunity to| 


financier ‘permanent. Will Mr.|/end. He should induce his good |W4y has opened up a billion dollars 


Robb grasp the opportunity? It is ftiends in the Soviet Union to take | Of mineral wealth and it proves’ 
__. disappointing that in 1929 he has| steps to end the campaign of hostili- 


failed to do so but the¥e is still 1930. | ty against the established social and | that the railway is not yet in a posi- 
with eleven months before the next | economic structures in other coun- | tion to pay interest on all the money 
invested in it. But the history of 


budget, to work out the plan. \tries of the world, a campaign di- 


NEGOTIATED PREFERENCES | 
plea suggestions have been 


be instituted there are few who will 


argue that such a move is yet prac- | 


tical or possible. 


i 
' 


heard in Empire circles that | 
free trade within the Empire should | diplomatic relations. 


rected by and from Moscow. When | 
Soviet propagandist activities | 
abroad have ceased Russia will find | 
other nations disposed to consider | 
recognition and the restoration of | 
Lately Mos- | 
cow has made a gesture in that di-| 
rection. The Third Internationale, | 


Rather the tend-/ the communist propaganda branch 


ency is in the direction of negotiated of the Soviet government, has moved | 


treaties between different British | 


countries. Canada’s troubles with 
the Newfoundland and Australian 


[ernment offices, 
an! tween the two is still apparent. 
trade agreements have served to in-} When the Soviet ered «4 abol- 


its headquarters away from the gov- 
But the link be-| 
| 


ishes propaganda it will likely get 


the value of railways in opening up 
virgin country and it does show that 
the dollars and cents return on the 
capital invested may be a small fac- 
tor in determining the success of a 
railway. 


CANADA ABOVE ALL 


restoration of diplomatic relations; | Well or better, and at less cost. But | 


* There is no probability that any im- 
mediate action will be taken on this 
| question, but the ebb and flow of opin- 
ion within the pool will be watched by 
millers and grain men with a good 
deal of interest. 


Grading and Liverpool 


Grain Trade News, Winnipeg: 
|Newman, Dominion cerealist, gave in- 


Dr. 


ciety. The objects of the society | vately owned railway would have teresting evidence before the Agricul- 
would be to obtain the immediate opened up the north country just as ‘tural committee at Ottawa on Wednes- | 


|day. He reported that he had been in 
correspondence with the Liverpool 
Corn Exchange. In view of all the un- 


|subject of grading, it is of very dis- 


|the grading this year and that no com- 
laints have been _ received 
‘ritish buyers in connection with mix- 


|nothing against public ownership | jag of this year's crop. When it is re- 


|membered that the regular system in 


from | ye an inducement to exchange pre- 


| 
| 


industry. ‘ 
But a reasonable degree of stabil- 
ity has been achieved and investment 


'in either the preferred or common 


| 
‘ 


stock of the company is suitable for 
the investor who has already invest- 
ed in leading utility stocks and in 
stocks of other manufacturing com- 
panies. 

Five shares of the common stoc 
of Russell Motor Car Co. can be pur- 
chased in the present market at 


| something under $100 per share. The 


preferred is available around $115 


| per share. 


| share basis. | 
The visionary who penned this It proves nothing in favor of public ade a ee a - | stock and if and when the dividend 
; : 5 5 | . P e Liverpoo 

_- /make his reputation as a sagacious|letter is working from the wrong | ownership that the .T. and N.O. rail-|Corn Exchange is well satisfied with | 


| England and on the Continent is to buy | 


|on sample, and not on grade fixed 


in the exporting country, and that an 


|the T. and N.O. Railway does show |exception is made only in the case of 


| Canada and the United States, an ex- 


! 
| 
| 


pression of satisfaction with our grad- 
ing is very significant, for deliveries 
of Canadian wheat are judged by men 
accustomed to judging on its merits | 
each particular lot purchased. Dr. 
Newman asked the Liverpool Exchange 
what in its opinion could be done to 
improve the wheat supply in Canada. 
The answer was that the farmers be 


FTER an extensive trip in which urged to concentrate on the a 
This 


4Ahe covered most of the British 
Empire, an Englishman recently in- 
vested all his available funds in Can- 
adian securities. He-made this de- 
cision deliberately. He was a rail- 


dicate that in Canada, and other 
Dominions, sentiment in favor of | British recognition; when it comes |To#d man, and . his 
inter-Empire trade agreements iS | to an arrangement with the holders 
- not by any means unanimous. Yet! of tmperial Russian bonds it aan] 
the row statesmen of the Empire | get American recognition. But ; 
are thinking along such lines. They | with the Soviet Union still deliber- | °@™¢fu! review, he came to the con- 
see great advantages in Imperial | ately and through its own volition | /usion that Canada offered such po- 
oo seroagie ie tenia ge oe | BF Saas Wh theiapnt: 68 She woeld, | had no hesitation in placi ll his 
| meluding Canada, it i itous |» acing a 
Sow have with the Brits Wéet Ia- | pete tt cre nereh oe ee 


|countries he had visited. 


insult to the people of Canada for | ances in securities of sound basic 
| Canadian industries. 


| 
| 
| 
| 


hard red wheat of good quality. 

is absolutely in line with the advice 
of Canadian experts and practical men, 
including millers, that it is not good 
policy to grow varieties of somewhat 
inferior quality when this country is 
capable of producing the higher qual- | 


travels had! ity wheats. 
brought him in touch with many | 
phases of economic endeavor in the | 
After a) 


Beauharnois 


Vancouver Province.—The govern- 
ment appears to have got out of the 
difficulty very nicely. Quebec has no 


| utilities, as Ontario has. 


Russell Motor preferred is con- 
vertible into common on a share for 
It is a sound investment 


on the comimon reaches a dividend of 
better than 7 per cent—which is the 


| 


outside stocks. The investment ac- 
count of Russell Motor has shown a 
steady growth. 

Other potenjial sources of revenue 
are Canadian Acme Screw & Gear 
and Willys-Overland of Canada. Rus- 
sell Motor and National Acme Co. of 
Cleveland own the stock of the gear 
company and Russell Motor owns 
$800,000 of the $3,000,000 of stock o 
Willys-Overland. The other $2,200,- 
000 of stock is owned by the Willys 
Company of Toledo, O. 

The screw and gear business in 
Canada has been prosperous in the 
last two or three years and it is 
understood that the Canadian Acme 


k| has procured its share of this busi- 


ness, not only from Willys-Overland, 
but also from other manufacturers of 
motor cars and other large users of 
small parts and gears. Presumably 
the Acme Company’s profits have 
been placed back into the business, 
thus building up a valuable property 
and a potential source of profit for 
the shareholders. 
Generous to Shareholders 
Willys-Overland of Canada in 1928 | 


rate on the preferred—there would | produced 20,000 automobiles. It has 


ferred for common. Thus purcnas- 


| 
' 


paid no dividends, but the plant and 
business .are valuable and these 


ers of the preferred at present prices should some day bring good divi- 


We recommend: 


EDMONTON CITY DAIRY, LIMITED | 
6%% Cumulative Redeemable 


¥ 
. 


Preference Shares 
($100. PAR VALUB) 


PRICE: $200. and accrued dividend per share, (with ¢ 
bonus of one-half share of no-per value common stock), 


This preference stock is the senior security of the Com. _ 

pany. The business has shown a consistent increase in 
' from year to year and, at the present time, is one of the largest 

units in the dairy industry in Western Canada, wit 

The Company is engaged in a basic industry in the centre 
of a rapidly-growing territory. A steady and 
demand for its products exists at all times. The bonus 
common stock provides the opportunity of participating in 
the expansion of the Company. 

Application will be made to have both the preference 
comacen chines Yated on the walisied cottion Ot the Menenial 


Stock Exchange. 


Fall particulars will be sent upom request, a 


rs. 


“os 


R. A. DALY & CoO: 


60 KING STREET WEST 
TORONTO 


=) 


Manofacturers of High-Grade 


KNITTED UNDERWEAR, HOSIERY, AND OUTER 
Mille at: PARIS, BRANTFORD, LONDON, WATERFORD and A 
ONTARIO; COATICOOK and ST. HYACINTHE, QUEBEC 


General Offices: Paris, Ont. 


Selling Agents to 


olesale Trade: 


JOHN GORDON & SON, LIMITED, Toronte and Montreal 


SALES OFFICES TO RETAH. TRADE 
Montreal Anchts 


NTs 
John Wilson, Saint J wR. 
Bryce & Co., Lid. Winnipes and Vancouver 


NORMAN, 8, JONES, President, 


SENECA JONES & SON LIMITED . 


HOME OFFICE: HAMILTON, ONTARIO 
lan General Agents For : 


f | dends to the shareholders. Consider- 


able sums have been spent to make 
it one of the most modern of auto- 
mobile plants. 

If the record of the stock is to con- 
tinue, Russell Motor will not. show 
the holder any very great apprecia- 
tion in the immediate future. But 
the recent history of the company has 
been one of increasing profits and it 
is reasonable to expect that the mar- 
ket will reflect this betterment in the 
situation. The directors in the past 
have shown every disposition to treat 
the shareholders generously and it is 
—" that this policy will con- 
nue. 


Stock previously discussed in this 
series of articles for the small in- 
vestor were, in the order named: City 
Dairy, Shawinigan Water & Power, 
Steel Co. of Can., Imperial Oil, Power 
Corp., Brazilian Traction, Canadian 


EXPORT REPRESENTATIVES 
. Elliott & Co., St. 


John’s, 
W. Airey, ifs Auckland, 
Scott Youre 


PL aM Re 
“eeee 
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ESTABLISBED 


Bridge, Loblaw erred, De 
Tobacco of Montr 


Heat & Power, Moore Corp., Ma 
Harris, Bank of Montreal, Br 
American Oil, National Brewerie 


Stop Me If You's : 
Heard This Onéy 


“Yes,” said the old man, “Z’ 
some terrible disappointments, hi 
none stand out over the years like th 
one that came to me when | w 5 
boy.” - Mit 
“Some terrible shock that fixed it) 
self anew in your memory, supe. 
pose ” is ‘4 


“Exactly,” said the man. “When B 
was a boy I crawled under a tent té 
see the circus, and I discovered it’ 

a revival meeting.” 5 
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Does the Stock Market 
Shut Anyone Out? 


tentialities to an investor, that he/| interest in public ownership of public | 
So the gov- | 


; ernment endorses the Quebec plan of | 
placing the development of the stretch | 


| of river in question in the hands of a 


dies or with Australia. The bene- any one in this country to be con- s : a Beet ‘ : 
There is nothing overwhelming in| Private corporation which will pay half 
'a million dollars or so a: year into | 


fits of a general preference such as | : : _ 
Canada now grants to British coun- a cao staat aa 
tries are today questioned by some 
students who feel that specific trade | 
treaties are better. Discussing this | 
question recently, Sir Benjamin | | 


' the decision of an individual to invest 
|several thousand dollars 


BUILDERS OF VALUES | country. 


N the traditions of our childhood, | Mdividual in question was not an 
the local note-shaver was a per- | ©™inent financier, not a foreign mag- 


| the Quebec treasury. Ontario and the 


in this | West are interested in navigation. So 
But the very fact that the| the government guards the interests 


|of these provinces by stipulating that 
| the canal which the Beauharnois com- 
| pany will build must be suitable for 


Morgan, chairman of the council of son of acute vision who could see | "ate, but a representative, hard head- | ocean-going ships and that, if the St. 
awrence shipway is ever constructed, 


British Empire Producers Organiza- | and plan ahead in a most remorse- 
tion, described these voluntary pref- | less and diabolical manner. He look- |@4 his judgment with all his re- 
erences as haphazard. He favored |ed only to the day when he would ‘Sources, makes his decision particu- 


negotiated preferences; two British most assuredly own every piece of | !arly interesting to the average prac- | 


mations discussing their mutual | property upon which he had made a | tical business man in Canada. 

needs and exchanging preferences | loan. When hard times bore heavily | Few Canadians doubt the future of 
that would be most effective on upon his borrowers he is reputed to | Canada. This is a commendable and 
both sides. | have chuckled inwardly the while he | natural viewpoint. But there are 


As an example of one place where | planned how he could make the bor- | still many who search foreign fields | 
, in preference | years 


an improvement could be made in| rowers’ troubles worse so that they for their investments 

preferential arrangements, Sir Ben- 

jamin said: , 
“Why should we continue to tax all 

the tea and coffee and cocoa that we 

@rink when we can raise the same 


such thing—in the story books any- | picture of Canada’s future to focus 
| Way—as a money lende: who would | it clearly. 


amount of revenue with a small tax 
on foreign fruit, dairy produce, con- 


try to help out his clients; who | 
would attempt to share or correct 


The whole-hearted confidence in 
Canada of this English railroad man, 


their misfortunes; rather, in their representing, as it does, the views of 
misfortune, lay his profit and he a man in the sphere of ordinary 


densed milk and canned fish and, by 
admitting them free from the Empire, 
regenerate those industries and make : 
them capable of absorbing literally knew it, or thought he knew it. 


ee a one people in healthy and| If there ever was such a hypo- 
aie eeu. ae See 
Si Se ceeerln ia weefer. | Titieale beak-nosed individual as the | the high sounding phrases from 
sdde tid enbheet walnistars threnr’ old-time money lender was reputed | abroad, which occasionally make 
litt ieis” and states th a to be, he has virtually disappeared | their way into print 
; . , — es that he | with the rise of corporations in the | 
ound them definitely of the opinion | Jending field. The modern trust com- | 
that the next step is to replace the | pany, mortgage company or Sadie, | 
— oe Ladner prefer- | ance company making loans against 
— ve egotiated preferences in-/real estate has nothing of the does not look like 
por in commercial agree-| Deacon Hardfist in its make-up. 
sme that would stabilize the rela-| The modern lending institution in- 
a ae oma of the terests itself primarily in promot- ought to be able to buy a postage 
ae : ae r of years. His ing the prosperity of the communi- stamp for a one cent coin instead of 
erence to stability is particularly | ties in which it lends and also in im- i paying two cents, 


EDITORIAL NOTES 
IS IT a break in a bull market or 
the beginning of a bear market? 
the latter. 
7 . 


IF COPPER gets any higher we 


_ed, practical business man, who back- | 1. 


could not meet their interest and | to the markets of their own country. | 
| principal payments. There was no | They are, perhaps, too close to the 


this canal will become the property of 
| Canada free of cost. 


Canada in the World of Finance 


London Free Press: Not so many 
ing a stock or bond issue in Canada. 
Governments, corporations and indus- 


went abroad to the London or New 
York markets. All this has 
changed in recent years. The 


}taught Canadians the value of such | 


! . . . . 
business life, may be more interesting 
| to practical Canadians than some of | 


It | 


investments, and the great growth of | 


As Others See Us 


ago no one would think of float- | 


trial companies which required money | 


been | 
war | 


wealth in recent years in the Domin- | 


ion has completely altered the situa- 
tion, 

Issue after issue of our flotations 
appear to be quickly absorbed by Can- 
adian investors. What is more, Can- 
ada is investing more and more abroad. 
The Financial Post, after careful com- 


| pilation, estimates that Canada has in- | 


THE BELL TELEPHONE 


vestments abroad of $1,672,000,000. 


| 
| 
| 


_In the past two years, it is figured, | 
Canada bought American issues to as | 


great an extent as Americans invested 
in the Dominion. 


In other words, Canada is not only 


rapidly becoming one of the great in- | 


dustrial nations of the world, but is 
becoming a factor in internafional 
finance. Jt all testifies cloquently to 


Canada’s prosperity and world prog- 
i 


‘Tess. 


Anyone can buy shares, of the Bell Tele- 
phone Company because they are listed on 


the stock exchange. 


Anyone thus can become a shareholder and 
exercise whatever rights shareholders may 
have in purchasing new issues of stock. 


Bell Telephone stock — old and new — has 
always been available to anyone who wants 
it. And it is available to the public now “on 


the open market”, 
\ 


The Bell Telephone Company is owned by 15,500 
shareholders and no individual has as much as 


one quarter of one per cent of the total shares. 
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Then Buy So 
Mining Issues 
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ld man, “I have had- 
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me when I was a 
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PERMIT VALUES 
AGAIN ADVANCE 


Gain of 25% in 
Building 


From Our Own Correspondent 


Y & COMPANY 

: Specializing in 

Pe icsonition Bonds 
a POLITAN BUILDING 

~ fORONTO 


59 Ret he ei 


te 
<i 


of Statistics for February. 


The total stood at $10,473,479 dur- 


ing February last, as compared with 
$8,364,670 in January, 1929, and 
$10,318,338 in February, 1928, which 
had one day more for registration 


of building projects, 
acting Engineers 


record. 
: TORONTO 


’ 


Increase is General 


& 
MONTREAL 


_The February 1929 total was the 
highest for that month in the records 
for the 61 cities which goes back to 
1920, while building costs continue 
lower than in most years of the 


New Brunswick, Ontario and the 
EL four Western Provinces reported in- 
. creases of the value of the permits 


issued as compared with January, 


1929, while elsewhere comparatively 


small declines were indicated. The 
largest gain of $1,035,697, took place 
in Alberta; this is chiefly due to 


the authorization to an addition to 
the Palliser for telegraph points. 


As compared with February of 
last year, Nova Scotia, Ontario, 


Manitoba, Saskatchewan and Al 


berta registered gains, that of $1,- 


578,798 or 38 per cent., in Ontario 
being most pronounced. Of the de- 
creases in the remaining provinces 
that of 48.1 per cent in British Col- 
umbia was greatest. 

The value of building in the first 
two months of the current year was 
$18,838,129 or 4.5 per cent. higher 
than the total for the same months 
of 1928, the previous high level of 
this record of ten years. 


Norwegian Trade Office 


Announced by Ottawa 


From Our Own Correspondent 


MONTREAL, — Announcement is 
made that a new Canadian Trade Com- 


missioner’s office will be opened at 


Oslo, Norway. The territory coming 
under the jurisdiction of this . office 
will include Sweden, Denmark and Fin- 
land, as well as Norway. 

Canada’s exports during the fiscal 
year ended March 31, 1928, to these 
four countries totalled $19,507,000, an 
increase of $3,614,000 over the pre- 
ceding year, 
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Service 


covering 
Wills and Trusts 
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SEND (wo 
wee \Nenss 
MONEY ORDERS 


Building 
at 


Reasonable Cost 


We specialize in the erection 
of large buildings — office, 
hotel, store, apartment, etc. 
The wonderful reputation 
this firm has acquired as 
engineers and builders was 
earned by many years of 
service, 

Let us work on your build- 
ing problem. 


~ ENGRAVERS : 


AND 


PRINTERS 


Bank Notes J W BuTLerR COMPANY 


aus ‘LOERS 
«Bonds Cheques ona oon 
* Stock Certificates 


\ 


ROYAL BANK BUILDING 
(ari ewan 
TORONTO’ 2 CANADA 


/ 


: 


E CANADIAN 


_ BANK NOTE 
; Compan) Limited 
224 Wellington Stree: 
OTTAWA 


Branch Offices: 


Montreal, 360 St. James St. W.- 
Toronto, 1604 Royal Bank Bldg. 


Property Corporation 


OF CANADA LIMITED 
Real Estate : Mortgage Loans 
1409 Peel St., Montreal 


John J. Fitzgerald Chester M. Martin 
President Gen. Sales Man. 


Your Best Investments 
are 


Sound Mining Stocks 


Have you noticed the general upward 
trend of the mining market during the last 
few days, despite the feverish activity in oil 
stocks? 

Have you considered the vast importance 
to the British Columbia mining industry of 
soaring metal prices? And in view of these 
two highly important facts, have you con- 
sidered the extremely low prices of mining 
stocks to-day? 

There are sound Pacific Northwest mining 
issues which, in view of general conditions, 
are selling at prices that are far out of line 
with actual values. 

Step into the mining market to-day and 
purchase sound issues. If you are in doubt 
as to stocks which will show you a good 
profit in the near future, consult our 
statistical department. 


MILLER, COURT 


& CO, LIMITED 


INVESTMENTS 
Branches: London, Eng., Toronto, Winnipeg, Calgary, Nelson, 
Victoria and Seattle 
Members Vancouver, Victoria, Calgary, Winnipeg, Seattle and 
Standard (Spokane) Stock Exchanges 
Toronto Office: 197 Bay Street. Phone Adelaide 2481. | 


Get Accurate 
Information 
Then Buy Sound 
Mining Issues 


Head Office: Vancouver Block, Vancouver, B.C., Canada 
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FOR PAST MONTH. 


Sixty-One Cities Report 


MONTREAL.—An increase of 25.2 | 
per cent in the value of building per- | 
mits issued in 61 Canadian cities 
during February as compared with 
the preceding month and 1.5 per 
cent over the same month last year, 
is reported by the Dominion Bureau 
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| , Newsprint, cwt. (Jan.) 
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Employment: 
| Car Loadings: 


} 


Commodity Prices: 
Iron and Steel: 


Building: 
Foreign Trade: 


ures. 
Stock Market: 


Credit: 
Agriculture: 


Trend: 


should prove helpful. Optimism lends 
good tone to trade. 


Signs of strengthening. 


Primary plants active; allied lines have 
| big volume. 


Still increasing. Outlook favorable. 


Imports still increasing. Exports well 
maintained. 


Spring employment will strengthen an 
already sound situation. 


Increasing; approaching last year’s fig- 


Break influenced by stop loss orders. 
Good bargains available. 


Brokers’ rate increased. Money for new 
projects is tight. Ample for commer- 
cial needs. 


Acreage larger except in Alberta. Len- 
ten season has major effect on live- 
stock market. 


Outlook excellent. 
causing some concern. “Heavy” indus- 
tries are 


THE FINANCIAL POST 


Canadian Business Conditions 


Canada 


ures. 


max in 


| Money Situation Only Speculative Feature 
United States 


Remaining steady. Slightly upwards. 
Operations being enlarged. 


Trend is indefinite. Decline may come. 


Foreign nations in mood to adopt re- 
taliatory tariff measures, 


Index higher. Better than 1928. Trend 
seems upward. 


Increasing; are above last year’s fig- 


Outlook undoubtedly speculative; eli- 


money situation expected. 


Large growth in brokers’ loans. Fed- 
eral Reserve 


has situation in hand 


satisfactorily. 


Money situation 


active. Railway program 


Spring Business Outlook 
Best in Past Ten Years 


A Weekly Review Conducted by JOHN E. LANGDON, Business Editor 


MONTREAL, — With the general 
opening of spring work, a few weeks 
away, it is interesting to note that 
the number of schemes projected 
assure a good volume of business in 
the months immediately ahead. 

In the past month or two, there 
has been less seasonal reaction than 
is customary at this time of the year. 
It will be recalled that industrial 
conditions at the start of 1928 were 
not altogether promising, following 
the let-down in operations of the 
last quarter of 1927. Business oper- 
ations accelerated, however, during 
the summer months and by the end 
of last year were at a very high 
point. 

Coming into 1929 we find a main- 
tenance of the high level of business. 
Despite the increase in production, 
there apparently is no accumulation 
of stocks. The volume of merchan- 
dise going into the hands of the 
consumers is keeping up with out- 
put. Accordingly there is no fear of 
inventories becoming too large. 


Major Indices Good 


To date, all the major indices of 
business conditions have been favor- 
able. Although the volume of 
freight moved on Canadian railways 
to date since the beginning of the 
current year, is somewhat less than 
that for the corresponding period 
of last year, the fact should be taken 
into consideration that an unusually 
large percentage of the grain crop 
moved before the close of naviga- 
tion last fall, hence there was less 
carry-over in the preceding year. 
This item alone is sufficient to ac- 
count for the decline in freight car 
loadings this year. 

Production of the primary iron 
and steel producers, which closely 
reflects manufacturing operations, 
has been exceptionally large this 
year. 

This is apparently no “flash in the 
pan” as the larger companies report 
an exceptional volume of business on 
| hand. Many of them have enough 
work to keep their plants operating 
throughout the year at capacity, and 
some until well into 1930. 

In addition those industries allied 
| with iron and steel, such as auto- 
|mobiles, agricultural implements, 
| machinery and equipment concerns 


are doing a record amourit of busi- 
ness. Here again we find the same 
situation as in the case of the 
Primary Steel Producers, namely, in 
large amount of business on hand 
and more in sight. 


Another good sign of active spring 
operations is the amount of new con- 
struction now in progress or about 
to be undertaken in the next month 
or two. The value of building con- 
tracts les during the first two months 
of this year was considerably higher 
than for the same period in 1928. 
While a great deal of work is con- 
centrated in the larger urban cen- 
tres, yet there are a number of im- 
portant engineering projects, as well 
as railway work, which insures a 
wide distribution of work for the 
building trades this year. 


Cultivate Larger Acreage 

As to work on the land prelimin- 
ary estimates of the Dominion Gov- 
ernment indicate a larger acreage to 
be seeded this year than was the case 
in\ 1928. In the three prairie prov- 
inces Alberta is the only one to re- 
port a smaller acreage than last 
year. Preliminary reports would in- 
dicate that the land is in good shape 
and that the farmer will be able to 
get his seed in early this year. At | 
some points seeding has already | 
commenced but this work will not be | 
general for a little while. 


Reports on_the other branches of 
the agricultural industry, such as 
live stock, dairying, etc., are equally 
favorable. The live stock market in 
the past week or two have been 
somewhat weaker but the situation 
as a whole is considerably stronger 
than at any time in the past three 
or four years. The livestock raisers 
are looking forward to a good year, 
despite the many unfavorable restric-~ 
tions which surround the industry. 

The operations of the stock mar- 
ket, of course, will play an impor- 
tant part in Canadian business dur- 
ing the next few months. The un- 
satisfactory situation in regard to 
the large amount of credit tied up 
in speculation is one to be regarded, 
but the bankers are watching the 
situation closely and there is no in- 
dication of a shortage of funds for 
legitimate business transactions. 


Compiled Weekly by The Financial Post 


| Car Loadings (Mar. 16) ....0.+6 
Stock Index (Mar. 21) 
| C.P.R. Gross Earnings (Mar. 21) $ 
C.N.R. Gross Earnings (Mar. 21) $ 
Production— 
Pig iron, tons (Feb.) ....eee++ 
Steel, tons (Feb.) ...+seseee ee 
Newsprint, cwt. (Feb.) 
Automobiles (Feb.) ........ cece 
Boots and Shoes, pr. (Jan.) ..++ 
Flour, bbls. (Dec., ’28) 
Construction— 
Building Permits (Feb.) 
Contracts (Jan.) 
Labor— 
Employment Index (Jan.) «e+ 
| Trade— 
Imports (Feb.) ....-see+ secece s 
Exports (Feb.) eee 
Imports of Key Products— 
Rubber, Ibs. (Jan.) 
Cotton, Ibs. (Jan.) 
Sugar, cwt. (Jan.) 
Petroleum, refined, gals. (Jan.) 
Coal, tons (Jan.) 
Exports of Key Products— 


Automobiles, No. (Jan.) .. 

Wheat, bush. (Feb.) ......- eee 

Wheat flour, bbls. (Feb.) ....++ 
Electric Power—Output— 

M. Kilowatt hours (Jan.)..... ° 
Population— 

Emigration (Jan.) ....eeees eee 

Immigration (Jan.) ...0. 
Finance— 

Failures, No. (Jan.) 

Failures, Liabilities 

Bank Debits (Jan.) .....seee+- 

Bond Sales (Feb.) .... 

Insurance Sales (Jan.)......++ 3 
Wholesale Prices (1913-100)— 
General Index (Feb.) ..-cccess 
TeOR 3 ccceccccccccccccece eecece 
Cottons, 

Grains 


1929 
66,405 
1063.4 

4,077,000 3 
6,012,294 $ 


93,939 
117,445 
187,200 

31,287 

1,277,283 
1,672.000 


10,473,479 $ 
41,962,900 


109.1 


97,042,055 


82,259,345 


8,419,797 
18,484,516 
197,671 
13,635,630 
1,351,064 


8,900,934 
5,640 
15,220,081 
997,808 


1,927,114 


4,110.7 
$4,095,329,745 $3,399,133,036 


56 $ 


+» $ 85,223,709 $ 
60,575,000 $ 47,569,000 


Week 


1928 
65.089 
338.5 


Cumulative for Year 
1929 1928 


677,348 691,654 
8,670,000 $ 41,402,000 $ 
4,740,474 $ 52,706,684 $ 
Monthly 
64,691 
98,820 
189,822 
12,504 
1,371,419 
1,767,000 


40,598,000 
51,357,661 


129,697 
183,115 
377,671 


“49,349,000 17,701,000 


10,318,338 $ 
20,480,000 


18,838,149 $ 18,034,925 


100.7 


86,006,897 $ 194,000,356 $ 165,513,314 
88,565,196 $ 177,201,386 $ 171,129,675 


5,129,462 
19,634,668 
364,827 
6,688,225 
1,223,788 


3,149,326 
1,838 
18,371,535 
767,942 


1,325,768 


5.635 
3,692 


197 
2,811,418 


17,143,414 $ 


94.1 
105.0 

97.5 
105.6 


GEORGE A. FULLER COMPANY 
OF 
CANADA LIMITED 


BUILDING CONSTRUCTION 


MONTREAL 


TORONTO 


Established in Canada in 1909 


Doubtful if Hoover will bring in any 
really comprehensive farm relief plan. 


Petroleum output recedes but larger 
than last year. Coal output off. Cop- 
er prices still higher. Fewer failures. 
Dollar volume of business steadily in- 
creasing. Outlook is satisfactory. 


The credit situation has not reach- 
ed a climax and further measures 
will likely be taken to curb the vol- 
ume of speculation. It is not antici- 
pated that any drastic action will be 
taken which would affect business 
generally. There is some indication 
of tightness of money for new enter- 
prises, but, on the other hand, the 
established companies have built up 
large reserves which will take care 
of any projective expansion for some 
time to come. 

With all these favorable factors, 
it is only reasonable to expect that 
the volume of spring work under- 
taken in the Dominion this year will 
be considerably larger than in 1928. 
Further it should be more extensive 
than in other years. 


We beg to announce the opening of a 


Branch Office 


in the 


Revenue Freight Loadings 
Continue to Show Gain 


From Our Own Correspondent 

MONTREAL.—Revenue freight load- 
ed on Canadian railways during the 
week of March 16, 1929, totalled 66,- 
405 cars. This compares with 65,000 
and 64,000 the preceding week and 
65,089 cars in the corresponding period 
of last year. A survey of the returns 
shows a marked improvement in the 
movement of agricultural products and 
lumber, classifications which in other 
weeks have not shown the same im- 
provement as that reported in other 
divisions. 

From the beginning of the current 
year to March 16th, 677,348 cars of 
revenue freight have been loaded as 
compared with 691,654 and 665,724 cars 
in the corresponding period of 1928 
and 1927, respectively. A substantial 
increase is shown in the movement of 
coal, coke, pulp and paper and minor 
increases in ore, merchandise and mis- 
cellaneous. The largest percentage de- 
crease is noted in the loadings of pulp- 
wood, other declines being grain and 
grain products, live stock and lumber. 


Pig Iron Production 
Sets Mark Last Month 


From Our Own Correspondent’ 

MONTREAL.—Production of pig iron 
in Canada during February amounted 
to 93,939 tons. This output which was 
month of February, exceeded by 7 pef 
cent. the production of 87,764 tons in 
January and was 45 per cent. above 
the total of 64,691 tons produced in 
February of a year ago. 

The advance in February as com- 
pared to the preceding month was due 
to an increased output in Nova Scotia, 
where production rose to approximate- 
ly 21,000 tons, this gain being more 
than enough to offset the drop in On- 
tario tonnage to 53,000 tons from 67,- 
000 tons. By grades the increase was 
in basie iron which rose to 82,835 
tons from 55,183, and in malleable iron, 
which advanced to 5,157 tons from 525 
tons. Tonnage of foundry iron de- 
clined to 5,947 tons from 32,056 tons, 


BROWNE, URQUHART OPEN IN 
EBEC 


MONTREAL.—Browne, Urquhart and 
Company, of Montreal, announce the 
opening of a branch/office in Quebec 
City to look after business in that 
territory. D. G. Jalbert, formerly gen- 
eral manager of the L’Evénment, will 
be in active charge of the new office. 


BRICK 


City of 


QUEBEC 


132 ST. PETER STREET, 


under the management of 


MR. P. G. JALBERT 


Browne, Urquhart & Co. 
Limite 
idea 
MONTREAL 


Ottawa 


Onebec 


100% SALES INCREASE~ 
PROOF OF POPULARITY 
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SUPERB BEAUTY 


Much Larger Bodies 


The new Whippet Fours 
and Sixes ne toa a 
bee ulibenaurbediee 
are w instant suc- 
cess and wide-spread 
. Thousands 
of new owners 
that the values offered by 
these Fours and light 
Sixes are incom: 


Sales fro: Ist 
m January 


ear—and 1928 was 
W erland’srecord 


This dramatic in- 
crease ish convincing proof of the 
aon usiasm for the new 


blic enth 
i pu 


Whi Fours and Sixes, and 
See the new pet’ an = 
Eraceful on, smart colors, longer bodies, 
higher radiators and hoods, sweeping one- 


FINGER: TIP CONTROL 


piece full-crown fenders, 
make them the style 
authorities in their 
classes. 


Drive the Whippet Four 
or Six, ok soe the 
faster epeed pick-up 
of their new higher com- 
pression engines, which 
give more than 20% 
added horsepower. 

These new cars are well 


WHIPPET FOUR COACH $725, Coupe $725, 
Coupe (with rumble seat) $765, Sedan $810, 
— (with rumble seat) $700, Tour- 
ing $595. 
WHIPPET SIX COACH $930, Coupe (with rumble 
seat) $970, Sedan $995, Touring $795, DeLuxe 
Roadster $1150. All prices F.O.B. Factory 
Toronto, Taxes Extra. 


WILLYS-OVERLAND SALES COMPANY LIMITED 
Toronto, Ontario 
BRANCHE§: TORONTO, MONTREAL, WINNIPED 


MOULDING 


HEAD OFFICE and WORKS: 
Lachine Locks, P.Q. 
P.O. Address, Montreal, P.Q. 
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Business Established 1889 


CANADIAN 


Government, Municipala' 


SECURITIES 


53 KING ST. WEST, TORONTO 
360 ST.JAMES ST. WEST, MONTREAL 
11 WALL STREET —NEW YORK 
LONDON BLDG. VANCOUVER 
BELMONT HOUSE-VICTORIA,B.C. 
GRESHAM HOUSE,OLD BROAD ST. 
LONDON, EC.2,ENG, 


AEAMES&CO, 


ith 
ear 


Company Limited 
CORE 


WASHED RIVER SAND 
PIT SAND AND GRAVEL 
Truck and Rail Deliveries 


HEAD OFFICE: 


DOMINION BRIDGE CO. 


LIMITED 
Montreal, P.Q. 


Edmonton, Vancouver. 


Now..- 
(ommertal Carvand 

lys- ruc. 
ranging in price 
$680 to $3160, ioe 
factory, taxes extra. 


Consolidated Oka Sand & Gravel 


ONCRETE | — 
SAND sspatt Paster 


248 McCord Street. MONTREAL, Que. 


Ee 


en 


ENGINEERS, MANUFACTURERS and | 
ERECTORS of STEEL STRUCTURES | 
BRANCH OFFICE and 
WORKS: 
Toronto, Ottawa and 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, ft : 
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Bale of Laurentide Power 





Toronto. 





Equity Behind Common Stock 








Bet ar Gomae boner ont P = 
ay ower aper 
tion covering the year ended De- 
shows the company 
bly strong finan- 
position, chiefly as a result of 
the sale of some of its capital assets. 
It will be recalled that in 1928 
Power sold a. Shawinigan 
pany, com- 
the Laurentide 
This 


considerable. : 


913. 


to the cor 


800,000 owi 
ater and 


Shawinigan 


tide Power Company’s 8 


same transaction. 


,|well as all 


“ erred dividends, 
there remained a net profit for the 
Pe strong, Initial Report 
Details of the profit and loss ac- 
for oe = . As os is the 
report corporation since 
its establishment no comparative 
s are given for 1927. ‘ 


1928 
‘oper. profite..........$4,839,871 
income 536,713 


o00ecees+ $5,576,085 


amount alone 
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edu neassetectcl 181,092 
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other holdings, it should 
a valuable acquisition. 
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*Belgo Can. Paper Co., $546,120; St. 
a oe 


7 Can. Paper do., Ltd., minority 
Ts. : 


for producing a high ade 
known as (I = 


bread. 


maby 


law forcing 





d : sets of $82,659,428, against this product is anticipated. 


well appointed bathroom 


EDDY’S 


“ONLIWON” 


TISSUE CABINET 


Tuis handsome toilet paper fixture 
will give a touch of real distinction to 
your bathroom. 

Its neat unobtrusiveness will appeal 
to you. It will make possible an 
orderly convenience, and prevent 
waste of tissue. 

You have a choice of two elegant fin- 
ishes in the Onliwon line — bright 
gleaming nickel or lustrous porcelain, 
just as you prefer. 

Asx your dealer to let you see these 
Onliwon Tissue Cabinets. 





THE 
E.B. EDDY CO. LIMITED 
HULL, QUE. 


MAKERS OF CANADA'S FINEST TOILET TISSUE VALUES 





Canadian National Railways 


Department of Natural Resources 


Write us for reliable, up-to-date information on Canada’s 
natural resources. 


Our highly developed channels of information render the 
Department of Natural Resources particularly well-qualificd 
to perform this free service to those interested in mining, 
forest and waterpower resources, etc. 


Offices at— “ad 


New York ¢ pRICe-GREEN CN-R. General Offices 
Edmonton § Commissioner , 360 McGill Street, 


Montreal, P.Q. 
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elp Paper Industry 


From Our Own Correspondent 


MONTREAL —An an- 
nouncement of more than ord- 


i i dso inary interest is contained in 
Brings in Handsome the report that a method of re- 
Profit capturing sulphur dioxide 


gases from smelters, has been 


evolved at the University of 


At present $3,000,000 worth 
of sulphur is brought into Can- 


- More Than $40 a Share, wae cheating. the axenter por 
a . > 

% $25 Being in ‘ tion of which is in the produc- 
; Cash tion of pulp. Should the dis- 
e covery eventuate in an eco- 
3 From Our Own Correspondent nomical production of sulphur 


in this country, the benefit to 
the pulp industry would be 





the corporation carries depreciation, 
depletion and contingent reserves 
totalling $8,227,952. Current assets 
totalled $34,004,091, against which 
current liabilities totalled $11,327,- 


The current assets include $10,- 

ration by 
ower Com- 
pany in connection with the latter 
's purchase of the Lauren- 


well as the corporation’s holdings of 
79,200 of Shawinigan com- 
mon stock received by reason of the 


After deducting all bonds, deben- 
tures and preferred shares of the 
and its subsidiaries, as 
current liabilities, re- 
serves, etc., the equity behind 
corporation’s common shares stands 
at $27,616,000 equal to fractionally 
over $40 a share. Of the total equity 
more than $17,250,000 is represented 
by. cash due from the Shawinigan 
company and the value of Shawini- 
gan’s common shares, this aggregate 
being equal to over 
$25 a share on the corporation’s 
688,000 no par value common shares. 

The president’s statement draws 
ments which 
have been made for the sale of the 
corporations holdings of the entire 
= . oe stock of : 

a mpany, amounting to 
mares f no par value, in re- 


ee Kopece st RAURINS turn for which the corporation will 
“Balance ......... + oeesees- $2,568,496 | Teceive 20,000 common shares of 
“Dep. and depl. res. .....+... 1,332,404] Howard Smith Paper Mills. 


During the year the corporation 
purchased an additional amount of 
standing timber estimated at ap- 
proximately 1,000,000 cords. As this 
timber is adjacent to the mills and 
adjoins some of the corporations 
prove to be 


Wayagamack Installing 


Co., ° 
td., $1,584,000. “Waxed” Paper Machine 
, Maurice Valley Corp., 7 p.c., From Our Own Correspondent 
00,000; Belgo Can. Paper, 7 p.c..| MONTREAL.—A new department is 


being established by the Wayagamack 
Pulp and Paper Company at Three 
Rivers. Equipment is beiwg installed 
paper 
paper for use 
chiefly in the wrapping of loaves of 
The machines that are being 
prepared for this purpose can also be 
for other paper specialties. 
a now have a by- 

e bakers to wrap bread, 
a growing and widening market for 





























THE FINANCIAL POST 
HOWARD SMITH. |ixgcarst romaine, f.0 aiane 


496,010, and current liabilities at 
| $577,083, leaving net working capital 


\of the current report at $1,918,927. 


Fine Paper Producers 


Operating Results of Howard Smith Paper Mills 
Indicative of Situation Generally in Industry — 
No Trouble in Finding Market for Output 


ad lel Ml aliens 
From Our Own Correspondent 

MONTREAL.—Though the news- , needs of business, and, consequently, 
print manufacturers are having lean | these companies had no trouble in 
times, the fine paper makers have | marketing all they can produce. 
nothing to complain of judging by; Foreign markets have been equal- 
the report on earnings of Howard |ly good. Export figures for the first 
Smith Paper Mills covering the nine | two months of this year reveal ship- 
months period ended December 31 | ments of 15,461 cwt. of book paper 
last. ee ae. This compares 

The restriction on output, uncer- | With shipments of 8,314 ewt. to the 
tainty of market and price cutting, | V@lue of $67,480 in the correspond- 
which eventually led up to the con- |im& two months of 1928, This in- 
ference between Ontario and Que- |cTease is quite marked and might 
bec Governments and the leading well be taken as an indication of the 
newsprint manufacturers and the |Steater volume of business which 
setting of output and prices, has not. the fine paper makers are experi- 
made for profitable newsprint op- |@®¢ing at the moment. 
erations. Accordingly most of the Competition is Slight 
gate sor ae _— had} What makes the situation even 
to report lower earnings and in some | more promising for ‘the paper mak- 
instances have had to cut dividends. ers is the unlikelihood dae of the 
‘On the other hand the fine paper | newsprint machines being turned 
makers have experienced a good de- | over to this class of manufacture. It 
mand for their products. Rolland |is understoo@ that the matter has 
Paper, Provincial Paper and Howard | been looked into very closely by a 
Smith Paper Mills—the big three in | number of -the newsprint manufac- 
the industry—have been able to keep | turers, but so far none have have 
their plants operating at or near/|taken any active steps convert 
capacity for some time past and /|their machines to the manufacture 
have sufficient business booked to | of fine paper. 
assure steady operations for some;| Apparently the Canadian market 
time to come. is not big enough to support any 

General Demand Good large number of fine paper machines. 


: s On the other, the business offering 
The improvement in demand has | is sufficient to keep those installed, 
come from both the domestic and 


: operating at capacity. Hence, those 
export markets. The increased pros- |companies already ‘in the field are 
perity throughout the country has | making bigger profits now than at 
naturally added to the fine paper 


any time for some years passed. 
ONTARIO PLANS 
PAPER LEGISLATION 


Look to Stabilizing Industry 
Owing to Dependency 
of Towns 


the 


| February Pulp and Paper 


Exports Decline in Value 

From Our Own Correspondent 
MONTREAL.—February exports of 
pulp and paper from Canada were 





ort issued by the Canadian Pulp and 

aper Association. This was a de- 
cline of 1,736,256 from the January | 
total and was less than the total for | 
February 1928 by $1,271,846. 

Exports of wood pulp in February 
were valued at $3,198,828 and exports 
of paper at $11,201,114 as compared 
with $3,645,154 and $12,491,044, re- | 
spectively, in January. | 
«For the first two months of the year 
exports of pulp and paper were valued 
at $30,356,140, compared with the total | 
of $29,559,830 in the corresponding | 
two months of 1928, an increase for | 
the current year of $976,310. | 

Wood and pulp exports for the two | 
months were valued at $6,843,982 and | 
exports of paper at $23,692,158 as com- | 
pared with $6,474,659 and $23,085,171, | 
ee for the first two months 
0 





Ontario evidently believes in pre- 
paredness and is not going to take any 
chances of a repetition of the gener- 
ally unsatisfactory conditions which 
Can- | prevailed in the pulp and paper in- 
dustry during the latter half of 1928. 
Accordingly the Ferguson Government 
is drafting a bill for submission to the 
legislature at its next session with a 
‘ | view to stabilizing the newsprint in- 
dustry in Ontario. 

The importance of the industry and 
its relation to the community life of 
certain portions of the province war- 
rants provision of legislative machin- 
ery to ensure the gathering of detailed 
data and the adoption of plans towards 
stabilization. 

So far no details have been given 
as to what form the proposed legisla- 
tion will take. It will be recalled that 
within the last few weeks an agree- 
ment has been signed between the On- 
tario and Quebec governments and the 
leading newsprint manufacturers look 


Pulpwood exports for the first two 
months of the year amounted to 192,- | 
549 cords valued at $1,732,922, as com- | 
pared with 286,838 cords valued at $2,- 
590,613 exported in the corresponding 
months of 1928. 


The SHERIDAN 
NURSERIES 


Lim tec 
Offer 
CANADIAN GROWN 
Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St., Toronto 5 


Nurseries 260 Acres 
CLARKSON, ONT. 


PAPERBOARD SIGNS 


These are ‘finding increasingly wider use, lending them- 
selves to effective light-in-weight and economical display. 





towards the stabilization of production 
and prices of newsprint. Whether the 
legislation will go a step beyond this 
or will conform to the agreement re- 
mains to be seen. In any event, it is | 
a step in the right direction providing | 
that the proposed legislation is of aj 
helpful rather than of a deterrent | 
character. 





As 
N. S. Fish Catch Larger 

The fish catch in Nova Scotia for 
February increased 912,600 pounds in 
quantity and $62,589 in value as com- 
pared with February 1928, according to 
the Department of Marine and Fish- 
eries. The quantity of fish landed was 
6,016,300 pounds, having a landed value 
of $209,463. 











Manufacturing ali C rade: of Paperboard 


CANADIAN PAPERBOARD COMPANY, LTD. 


Largest Manufacturers of Papertoard in Canada 


HEAD OFFICE—2 Seigneurs Street-—MONTREAL 


‘‘Canada’s Finest’’ 


abasso Cottons 


The wonderful success of this 
great Canadian company is 
due to the outstanding fact— 
that Wabasso Cottons equal 
the world’s best in every point 
of quality, fineness, durability 
and sound economy. 























The Wabasso Cotton Company, Limited 
Three Rivers, Que. 

































Newbold C. Jones Brian Heward John D. MacPherson 


JONES HEWARD & CO. 


MONTREAL STOCK “XCHANGE 
Members {MONTREAL cna MARKE1 


214 St. James Street 38 King Street, West 


MONTREAL 
Barbour 6131* ee aie 2345° 


MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY—BEST SERVICE 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 
(ALL FORMULAE) 


We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


Canadian Industria! Alcoho! Co., Limited 


MONTREAL CORBYVILLE 
TORONTO VANCOUVER 


















WINNIPEG 


Meet With Good Demand 














SHOWS PROFITS 
$2.28 A SHARE 


| 
‘Estimate Based on Show- 
: : : 
ing for Nine Months | amounts to $424,477. 
Period | Other Revenue Included 


From Our Own Correspondent 

MONTREAL.—The first report of 
Howard Smith Paper Mills since the | 
| formation of the new company last 
spring, when control was purchased 
by the Holt-Gundy interests, in- 
dicates a healthy position in assets | 
and an increase in earnings. 

The statement only covers yt 
nine months period to the end of 
December 31, 1928. For that period 
earnings totalled $1,007,637. After 
the deduction of bond interest and 
other prior charges there remained 
a 
shares of $424,477, this being at the 
rate of $565,900 per annum, or 
equivalent to $2.82 on the 200,000 | company’s common stock for a 


On the liabilities side of the 


Howard Smith’s wholly owned 





ber 31 last. 





improvement. 


| 


common shares of no par value out- | amount of common shares of no par 

. 'value of Canada Paper Company. 
The profit and loss account fig- | As this transaction is not yet com- 

ures for the nine months period as pleted it is not shown in the current | 


standing. 


at December 31, 1928 follow: 

—-Nine Months— 
Earnings for period 
Sundry revenues ...+.- 


report. 


—_—— 


London Firms Plan 


$ 995,163. 
12,473 | 


ee 


sabtkeseses DURAN 
275,660 


Total revenue .. 
|Bond interest 


From Our Own Correspondent 
eats Ontario.—Two 
——————— | changes an xpansi 
$ 731,976 | iges expansions of local 
150,000 | 


eeeeeeee tenes 


offing. 


|Chapman, which for fifty years 


Balance ...........+6 scabs oe 581,976 | been in business on Dundas street, | 
Preferred Dividends ....+... 157,500 | announces that its big store is to be | 
~~~ remodelled into a store and office | 

DE As Sis Var decade bean des $ 424,476 | building. The Chapman firm will oc | 
Fixed Assets Higher | eupy one store, it states, but is dis- | 


continuing dry goods and will go 
Assets of the company at the end |the hosiery and lingerie trade. 


'of last year totalled $15,552,182 as icha'n of hosiery and lingerie stores, 
‘compared with $14,873,268 at March |s2i:¥o number twelve are to be open- 


31, 1928. Fixed assets are carried ¢d in Ontario. 
at $12,346,861, an increase of $638,- | 
000 since the publication of the last 
balance sheet. 

Notwithstanding substantial ex- | 


. new line is Boomers. Plans are 
jer consideration, it is stated, for 





BANK NOTE 


LIMITED 


BRITISH AMERICAN 


COMPANY 





Stee! Plate Engraving and 
Printing, Lithographing ete 
\ Producers of 
Bank Notes, Bonds, Municipal Debentures, Stock 
Certificates, Interim Receipts, Cheques and all 
Documents of a Monetary Nature 


Branch Head Office Branch 
11Placed’Armes OTTAWA 1112 Bank of Hamilton Bldg. 
MONTREAL Canada TORONTO 





DRIVE WITH SECURITY! 


No investment offers so much real security to 
drivers and passengers in Motor Cars as our 


NON-SHATTERABLE WIND SHIELDS 
AND SIDE LIGHTS 


Danger constantly surrounds the automobil- 
ist. This danger is increased in case of 
accident by flying glass, 

Cars equipped with Non-Shatterable Glass 
offer a constant protection. 


Patentca ana Manufecturec by 


PERFECTION GLASS Co. LTD. 


Toronto 2977 Hutchison 
Montreal 


PORT ALFRED PULP & 
PAPER CORPORATION 


Newsprint and Sulphite Pulp 


HEAD OFFICE: 
CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P. Q. 





HARDY S. FERGUSON AND COMPANY 


Consulting Engineers 


200 Fifth Avenue, New York City 


Hardy S. Ferguson, Member A.S.C.E., A.S.M.E., E.1.C 
Moses H. Teaze, Member A.S.M.E., E.1.C. 
J. Wallace Tower, Member A.S.C.E., A.S.M.E. 


Pulp and Paper Mills Power Developments 


Woods Manufacturing 
Company, Limited 


Tents 

Flags 
Tarpaulins 
Clothing and 
Cotton Fabrics 


Jute and 


Cotton Bags 
Hessians, Buckrams 


Paddings and 


Twine 


FACTORIES AT 
MONTREAL, TORONTO, OTTAWA, 
WINNIPEG, WELLAND 


HEAD OFFICE 
MONTREAL 
























MANUFACTURING 


ALL LINES OF WHITE AND Grey CoTTONS, PRINTS, SHEETINGS, 

SHIRTINGS, PILLow CoTToNs, LONG CLOTHS, CAMBRICSs, DuCHS, 

BaGs, TWILLS, DRriLLs, QUILTS, BurREAU Covers, TOWELS AND 

TOWELLING, YARNS, BLANKETS, Rucs, TWINES, NARROW FABRICS 
AND NUMEROUS OTHER LINES USED BY MANUFACTURERS 


IN RUBBER AND OTHER TRADES. 
MONTREAL TORONTO WINNIPEG VANCOUVER 








ance sheet it is noted that a reserve 
| of $150,000 has been set up for de- 
preciation, while the balance carried 
|forward into the surplus account 


The income and toss account of 
the company for the nine months 
period does not include a small oper- 
ating profit of the company result- 
ing from the operation of the Cana- 
dian Cellulose Company, one of 


sidiaries, for the year ended Decem- 
This company operated 
at approximately 75 per cent of its 
rated capacity during the past year, 
a position which is showing gradual 


| Towards the close of the year 
r |Howard Smith Paper Mills entered 
balance available for common | jnto negotiations with the Canada 
Power and Paper Corporation for 
an exchange of 20,000 shares of the 


Chain Stores in Ontario | 


business 


district interest are in the immediate | 
The drygoods firm of J 


Another old local firm that is plan- | 
iing a chain store business and adding 


) : opening of a chain of Western Ontario 
valued at $14,399,942 according to re- | Penditure on capital account, work- ‘candy and ice cream stores. It is like- 








ly also that the tea room idea will be 
developed so that the huge tourist 
trade which comes through London 
each season may be served. Plans re- 
garding the proposed expansion will be 
ready for announcement soon, Finan- 
cial Post was told. 


bal- 





Newfoundland Rescinds 
Free Entry Canned Goods | 


From Our Own Correspondent 


MONTREAL.—The Bennett 
Sonvention under which tinned vege- 
tables of Canadian origin were per- 
mitted free entry to Newfoundland, 
has been rescinded by Order-in-Council 
and duties are again being collected | 
on these imports. | 


Robb | 


sub- 
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Murray Bay, Que. 
Beaupre, Que. 
Sturgeon Falls, Ont. 
Espanola, Ont. 


Groundwood Pulp 





The 




























or three points in the province, byg 
will not be general for a little while, - 





Price BrorHers & Company Limitep | 





NEWSPRINT PAPER 


QUEBEC, P.qQ. 


GEORGE F. HARDY 


M. AM. SOC. C. E., M. AM. SOC. M. E., 
M. ENG. INST. CAN, 


Mill Architect and Consulting Engineer 


Paper, Pulp and 305 Broadway Water Power 
New York 


Abitibi Power & Paper 
Company Limited 
MONTREAL, QUE. 


. Owning and operating mills at 


Pine Falls, Manitoba 
Daily Capacity 2200 Tons Newsprint 


High Grade Bleached Sulphite Pulp 


Newsprint Paper 
Kraft Pulp 
Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 
COMPANY LIMITED 











Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants: 
1250 Tons of Newsprint. 


Also producing ‘Cardboard, 
Wrapper and Sulphite, Kraft and 
Groundwood Pulps. 


Successor and Operating Company of: 


Beigo-Canadian Paper 
Co. Limited / 


Laurentide Company 
Limited 


St. Maurice Paper 
Company Limited 
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Quebec Expects Good Seas, 
for Maple Sugar Producer 
From Our Own Correspondent 


MONTREAL.—Twenty million maple 
trees will be tapped in Quebee rai 
spring, according to the director. 


the Provincial Agricultural Se Inv 
and the 18,000 maple sugar and 5 fee will 
producers of the province have every. 


hope of ‘experiencing a profitable seas 
son. a 

The number of trees which will bg 
tapped in Quebec this year willbe 
about the same number as were tapped _ 
in 1927, and-more than four times i 
total tapped in Ontario, which ig Que. 
bec’s nearest rival. 


Tapping has already started at two. I have 
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Sault Ste. Marie, Ont. 
Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 
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Investment 


Gen. Steel Wares 


have had under consideration 
Steel Wares 
Do you recommend this 


? 
General Steel Wares is a business 


“ e /man’s hold. Over the next twelve 


‘months or over the next eighteen 


certainly anticipate sat- 


fsfactory appreciation. 


oe 2 


<n ¢ 

ae 
wpe 
ea 
Se 


- 


Alcohol 


’ My broker has recommended to me 
res of Industrial Alcohol stock. 


about the <p * pul 
‘this security. Do 


e seems to be quite enthusiastic 


possibilities of 
your views coincide 


with his? 


Canadian Industrial Alcohol is a 


ildly-speculative stock which looks 
— Stiractive indeed, if included 
§n a well diversified list. 


Calgary Power 


Would appreciate your opinion on 


r cent preferred stock of Cal- 
a et gitar Sousa. Is this a sound 
7 Fivestment? 


Power 7 per cent prefer- 


- ved stock we believe to be in the in- 


class. The stock appears 


to be one of the more attractive long 
- hold preferred stock issues avail- 
able. 


"mend 


gente’ 


Steel of Canada 


you recommend the purchase 

of Canada common stock at 

market levels? I wish to buy 

e sound common stocks and am 

to hold on to it for some time, 

am not looking for immediate mar- 
on. 

of Canada is a long hold 

ock. Over a term of years it gives 

of .appreciating sub- 


WwW 


Attendu 


” As @ speculation would you recom- 


Engines stock. It has lately been 
ground $1 a share and at that 


Engines have been s - 
to date. ea. 


: rectors have recommended that 


the 
ection 
_ shareholders. 


liquidated. This 
be approved by the 


over- 
t time and later 
; in for attention 


group. If 
brewery stocks 
would r only National 
Breweries at the present time. 


You 


1 questions and probl 

will be answered by letter a heen 
We cannot extend this servi 
envelope must always be enclosed 
inquiries on sheets separate from 


the purchase of some Attendu |p 


r Investments 


ce to non-subscribers. 
other investment inquiries. 
by telephone or Silene. 


Goodyear Tire 
you any information on the 
ent merits of Goodyear Tire 
and Goodyear Cotton pre- 
ee eines ene that both of 
anies are i 
would like to have pemr notetan, - 
Goodyear Tire preferred and 
ear Cotton preferred both 
seem to us to be investment stocks 
of merit. The company’s earnings 
have appreciated considerably in the 
past two years, and the outlook is 
very favorable. 


C. W. Lindsay 


Would appreciate your opinion on 
the wisdom of purchasing the common 
stock of C. W. Lindsay and Company. 
I understand that the earning record 
of this company has been quite satis- 
factory and that it is a suitable invest- 
ment. 

Cc. W. Lindsay & Company is 
doing a satisfactory business and 
earnings are increasing. The shares 
are attractive—but we feel should 
only be included in a well diversified 
_ aa similar mildly-speculative 
stocks, 


’ 


Perfection Glass 


Would a small commitment in the 
stock of Perfection Glass be a good 
investment? I am given to under- 
stand that the company is doing well 
and that the stock stands a good 
chance of appreciation in value. 

Perfection Glass is a speculation 
—but the company at least is mak- 
ing good progress. We feel that 
over a term the stock stands a fair 
chance of appreciating. The man- 
agement seems to be doing a good 
job with the undertaking, However, 
it is an out and out speculation. 


Hamburg Bonds 


Among my investments is a small 
block of City of Hamburg bonds, series 
» 4% per cent., 1919 issue. Have 
these bonds any value and where can 
they be sold? 

The City of Hamburg bonds, 
series “B,” 4% per cent, 1919 issue, 
have been revalued on a basis of 
500 new Reichmarks for each mil- 
lion original marks. This revalua- 


submitted by subscribers of The Financial Post 
ose of general interest will be published on this page. 
" A two-cent stamp or stamped 
to cover the direct reply. Write mining and insurance 


No answers can be given 


ies to bonds purchased only 


tion “pp 
after June 30, 1920. 

The present asked price for your 
bonds in New York is $25 a million. 
The bid price is about $18 a million. 


Brooks Motors 


What is the present situation sur- 
rounding the Brooks Steam Motor 
Company? I know that they got into 
difficulties some time ago but lately 
have not seen any news regarding this 
company. 

_ The Brooks Steam Motor Company 
is being reorganized under the name 


The 


§ | Willison Neely Corporation 
‘i Limited 
DEALERS IN 


Canadian Government, Municipal 
and ‘‘Dollar for Dollar’? Bonds 


_. CANADIAN PaciFic BuILpING 
_ MONTREAL LONDON HAMILTON 


ToroNTO 


OTTAWA WINNIPEG 


~ Mara & McCartuy 


Toronte Stock Exchange 
Montrea] Carb Market 
New York Curb Market (Associate) 


STOCK BROKERS 


H. G. DAVIDSON 
JOHN A. MARA 


Members 1 


W. HAROLD MARA 
LEIGH M. MeCARTEY 


297 Bay Street, Torontc 


JOHN J. FITZGERALD 


LIMITED 
Investments 


| Sound 
Promotions 


1409 Peel Street, Tooke Building 
corner St. Catherine Street West 


Unlisted 
Stocks 


MONTREAL 


Agents for Real Estate Securities of the Property Cor- 
poration of Canada. Telephone Lancaster 7264. 


Da Costa, Phippen & Company 


LIMITED 4 


Member Toronto Stock Exchange 


1508 Toronto Star Building 


Toronto 


Telephone 
Adelaide 2627 


Board Room Facilities, including Direct 
Private Wires to Montreal and New York 


B. H. PORTEOUS « CO. 


Stock and Bond Brokers 


MONTREAL STOCK EXCHANGE 
Members | MONTREAL CURB MARKET 


465 St. John Street 


- Montreal, Que. 


ROBERT DoDD & COMPANY, INC. 


INVESTMENT BANKERS ‘ 


THE ROYAL BANK BUILDING 
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of Canadian Steam Motors. If you 
will refer to the issue of March 22 
of The Financial Post you will see 
there further details in regard to 
the current situation surrounding 
this company. 

After the reorganization it is 


doubtful if the common stock will | 


have any value. 


Shawinigan 

In the past few weeks the stock of 
Shawinigan has declined a few points 
in the market. Is there anything 
wrong with the company or is this a 
normal market reaction? 

The small decline in the value of 
Shawinigan stock in the past weeks 
has been due to the easier market 
end not to any adverse development 
in the conditions surrounding the 
company. 

We think you would be well ad- 
vised to take up the new stock, which 
was offered to the shareholders on 
the ratio of one new for six old. 

It is impossible for us to foretell 
the market action of the stock of 
Shawinigan. We do believe, how- 
ever, that over a period of years the 
Shawinigan stock will show an ap- 
preciable increase in value. 


Irving Oil 

I have been approached to purchase 
some stock in the Irving Oil Company 
—a Maritime organization. Have you 
any information on this company es- 
pecially in regards to the merits of 
its stock. 

If you already have a diversified 
list of investments we think you 
might include a small commitment 
in the stock of the Irving Oil Com- 
pany. 

The record of the oil distributing 
companies in this country has been 
very favorable. With the growing 
use of automobiles and other ma- 
chinery there is a corresponding in- 
crease in the demand for gasoline and 


oil. 

Though the Irving Oil Company 
has not been in operation for long, 
it is apparently making satisfactory 
headway and its stock appears to 
be a fair purchase. 


Canadian Vickers 

In view of the decline in the value 
of the bonds and the preferred stock 
of Canadian Vickers, do you recom- 
mend that I continue to hold these 
securities. Has there been any new 
development adverse to the company, 
which would cause the securities to 
decline in value? 

The bonds and preferred stock of 
Canadian Vickers are a satisfactory 
hold for a business man. We under- 
stand that the company has been 
experiencing a satisfactory volume 
of business which, together with the 
subsidy from the Dominion Govern- 
ment, is sufficient to take care of 
the bond interest, sinking fund and 
other prior obligations. 

For a hold a year or more we 
would recommend the common stock 
of Shawinigan, Montreal Power, 
Goodyear Tire, Power Corporation, 


| Winnipeg Electric and City Dairy. 
| : ——— 


Inter. Power 

A widow friend of mine has a few 
dollars to invest. It has been recom- 
mended that she purchase Inter- 
national Power 6 per cent debentures. 
I have no information on the invest- 
ment merits of the stock and would 
like to have your independent opinion. 

International Power 6 per cent de- 
bentures can be regarded as a satis- 
factory investment in a diversified 
list. While the issue is attractive, 
yet we would not feel justified in 
recommending it for a widow—un- 
less she has a well-diversified list. If 
she has such a list, she might well in- 
clude some of the International 
Power 6’s. We judge from your 
letter, though, that her resources 
are not very large and, therefore, 
we would recommend that she pur- 


| chase securities of a little higher 


| grade. 


Besco 

What {!s the outlook for the share- 
| holders on the proposed reorganiza- 
tion of the British Empire Steel Cor- 
poration? Have any plans been an- 
nounced? And what is the position of 
the shareholders? Would you recom- 
mend purchase of the stocks in this 
organization? 

British Empire Steel Corporation 
can be regarded as a speculation. Of 
the first preferred, second preferred, 
we feel that the first preferred is 
the most attractive issue. The other 
issues are virtually gambles. The 
future of these stocks depends on 
just how soon Besco will reorganize 
and just along what lines the re- 
organization will take place. Be- 
cause of the many speculative fea- 
tures in the situation it is impossible 
to give you an accurate idea of what 


the future holds for the sharehold- 


ers of Besco itself. 


Do Not Tip 


Some time ago I purchased on mar- 
gin shares of Nickel and Brazilian. 
Since then both of these stocks have 
gone down and would like to have your 
opinion of selling them now and bet- 
ting in the market later. Do you con- 
sider them a short sale? 

The Financial Post is in no way 
equipped to give information touch- 
ing quick turns on the market. If 
The Financial Post recommends a 
stock, it is for a long hold. 

The immediate ups and downs in 
your holdings of Nickel and Bra- 
zilian ‘depend solely on general 
money conditions and the way they 
affect the stock market. It seems 
to us that the next few weeks will 
witness the maintenance of the 
present dull market. 

About all we can tell you is that 
Brazilian looks like a sound long 
hold investment stock which might 
well be included in any diversified 
list; and that while Nickel can be 
regarded as highly speculative, yet 
it is an attractive long hold for a 
business man if it is included in a 
diversified list also. 

Hence, for a long pull we feel that 
| both ‘stocks should do well market- 
| wise. 


Beauharnois 


There has been a great deal of in- 
formation in the papers about the new 
Beauharnois Light and Power Com- 
pany project, and, it seems to me that 


THE FINANCIAL POS 


investment in the securities of this or- 
ganization might be a _ satisfactory 
move. Would-you let me have any in- 


formation on this company at your | 


disposal, 


It is impossible to give you an 
investment opinion on the securities 
of the Beauharnois Light and Power 
Company until the interest behind 
the undertaking decide on just what 
form the financing will take. 

At the moment, we feel that the 
undertaking will be financed by an 
issue of bonds and by an issue of de- 
bentures. The debentures will prob- 
ably carry with them either a com- 
mon stock bonus or the right to sub- 
scribe to common stock—or perhaps 
the debentures will carry both. 

The bonds of the undertaking, if it 
be not too heavily mortgaged, would 
we feel provide a very suitable 
avenue of investment. 

The junior securities we feel 
should regarded as a mildly 
speculative investment for a busi- 
ness man with a diversified list. 

In our estimation the securities 
of the company should be attractive 
for everything points to its ultimate 
success. But such securities when 
issued should be regarded as at 
least a'three or four year hold. The 
issue of securities will probably not 
be made for some months yet. 


Dominion Reindeer 


I have been offered units of 30 shares 
of the Dominion Reindeer Co., at $150 
Pe unit, payable $15 on application and 

7.50 a month for 18 months. Is it a 
worth-while investment, a speculation, 
or just a gamble? 


The Dominion Reindeer Co. is in 
process of organization for the pur- 
pose of breeding reindeer for sale in 
markets now supplied with beef and 
other meat. The company is re- 
ceiving some encouragement from 
the Dominion Government and ten- 
tatively has procured the right to 
use government lands for grazing 
along the Hudson’s Bay within easy 
reach of the Hudson’s Bay Railway. 
The reindeer from which the ranch 
is to be stocked are being brought 
from Alaska where the company has 
been in operation for a number of 
years. The Alaskan operations are 
expensive because of the remoteness 
of the grazing lands from modern 
transportation facilities. 

The stock at this time cannot be 
considered an investment. The com- 
pany has no record of earnings, and 
while it will be hoped that the prod- 
uction of reindeer for meat will be 
successful, there is no guarantee of 
this. We would class the stock at 
this timé‘as a speculation not greatly 
attractive. 


B.C. Packers 


IT purchased some of the common 
stock of B. C. Packers at a price con- 
siderably below the present market 
level. Now am wondering if I 
should hold on to the stock or dispose 
of it and reinvest the proceeds in 
stronger securities. 


The stock of B. C. Packers is an 
investment for a business man. At 
its present state, the company’s 
stock is speculative. During the 


past year operating results were | Hence, it might be well worth _ 


- 


much more satisfactory than in 1927, 
when both the Gosse Packing and 
British Columbia Fish and Packing 
Company suffered heavy losses. 

We think that under the new ar- 
rangement entered into as regards 
fishing operations on the B. C. coast, 
results from now on will be 
more satisfactory. Of course, a 
great deal will depend on the extent 
of the catch and the condition of 
overseas markets for canned salmon. 
Provided that both these conditions 
are normal, then we think that B. C. 
Packers will continue to consolidate 
its position and in time generously 
repay its shareholders. 

rom a market standpoint, the 

stock of B. C. Packers is at about 
a normal level. It is not paying a 
dividend, nor is it expected that any 
money will be distributed to the 
common stock shareholders for some 
time. If operations are successful in 
1929 it is possible that something 
may be done at the end of the year, 
but we are inclined to take the view 
that the company will set up sub- 
stantial reserves before making any 
disbursements to the common stock 
shareholders. 


When Women 
Invest 


—----— 


One Has 50 Per Cent 
Margin on List Ap- 
parently Quite Sound; 
Warnings as to Spec- 
ulations Have Worried 
Her Despite Fact She 
Has Other Collateral 
Backing Her Commit- 
ments in Stocks; List 
of Sound Bonds for 
Widow With $8,000. 


So ee 


4 WEEKLY FEATURE 


I would very much appreciate ad- 
vice regarding my investments and 
enclose stamped envelope for reply. 

1.—I hold eleven shares C.P.R. which 
I bought about 1923 at around 148. 
Would it be a good plan to sell five 
shares of this at, say, 260, and put the 
money into one bond, Consolidated In- 
vestment Corporation at 1,030 and two 
or three shares Canadian General In- 
vestment Trust. (I already hold 6 
shares)? Both my broker and banker 
advise me to do this as the yield is 
only 4% at present prices, but I am 
loth to part with my C.P.R. and believe 
I could finance the bond in time with- 
out selling, 

Margin Seems Adequate 

2.—There are so many warnings {s- 
sued from time to time buying com- 
mon stocks on margin, will you please 
tell me where the danger lies in my 
holding the following stocks on a 50% 
margin with quite a bit of collateral 
to put in if necessary? 

You will note that I have confined 
my “buys” almost exclusively to stocks 
well recommended by The Financial 


ost. 

The list follows: 

75 International Nickel, 30; 40 Nor- 
anda, 64; 10 Power Corporation, 80; 
20 Inter. Petroleum, 54; 11 Shawinigan 
(and nee), 84; & Imperial Oil, 98; 
20 Standard Oil N. J., 66; 20 Cockshutt 
Plow, 41; 10 Can. Bronze, 91; 10 City 
Dairy, 70; 21 Brazilian (with rights), 
70; 5 Massey-Harris (rights) 94; 5 
Montreal L. H. P., 109; 5 Steel of Can- 
ada, 61; 100 Sherritt-Gordon, 8; 20 


Canada Northern 


Some time ago I was fortunate 
enough in securing a few shares of 
Canada Northern Power Corporation. 
I understand that the stock is now 
selling at 150 a share. This shows me 
a very handsome appreciation and I 
would like your opinion as to the ad- 
visability of selling the stock and re- 
investing the proceeds in some other 
sound investment stocks. 

Yours is a difficult question to 
answer. Whether you should sell 
‘or not, we feel, depends largely on 
| the extent of diversification of your 
other holdings. 

We feel that the long pull outlook 
for the Canada Northern Power Cor- 
poration is excellent and the stock 


Investment Bankers 


and Brokers 


reenshields & Co are a banking house offering 
both an investment banking and a commission 


service. 


As Investment Bankers they originate securities 


which they wholesale t 
private investors. As 


to 


o dealers and retail directly 
Brokers, through Member- 


ship on the Montreal Stock Exchange and 
their correspondents, they execute orders in 
securities traded in on any of the world’s great 


exchanges. 


Thus they are in a position to serve progr 


corporations in need of additional capital, dealers 


new issues for distribution, private in- 


vestors looking for sound and profitable investment, 
and persons wishing to buy or sell securities dealt 
in on any market. 


These services and the training and experience of 
the entire organization are at the disposal of any 
institutional or individual client. 


Greenshields & Co 


might well be included in any diver- 
| 


sified list. 

Nevertheless, there seems to be a 
feeling that the stock is selling at 
optimistic levels just at the moment. 


while realizing $1,200 on the stoc 
and reinvesting the proceeds in some 
sound investment stock such as 
Shawinigan, Montreal Power, Im- 
perial Tobacco, Power Corporation 
or Winnipeg Electric. 

f course, in suggesting such a 
switch we are proposing to change 
you over from a mildly speculative 
stock to an investment security. 

Undoubtedly, though, on a long 
hold basis Canada Northern Power 
common looks attractive. In any 
market slump, though, the stock 
would be more vulnerable than the 
investment stock. 

From the foregoing, you will no 
doubt be able to form your own 
opinion as to whether you should 
sell all your stock in Canada North- 
ern, sell some of it, or retain your 
holdings in the company. 

_If you have a good sound diver- 
sified investment list and then a 
diversified list of mildly specula- 
tive issues, you might well retain 
the Canada Northern Power stock 
in the mildly speculative class—for 
in this class, over a term of two or 
three years, it will undoubtedly have 
attractions. 


Investment Securities 


Newman, Sweezey & Co. 
LIMITED 


210 St. James Street West 


Montreal 


AN ATTRACTIVE INVESTMENT 


THE ONTARIO WINE CO. LIMITED 


NEW TORONTO 


- ONTARIO 


A limited number of preferred 
shares available with a liberal 
common stock bonus. 


Write or Phone directly to the Company. 
Lakeside 5454 


& Cowans 
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HALIFAX 
OTTAWA 


SAINT JOHN, N.B. 
TORONTO 


Members of Montreal Curb Market 


es Street, W. 
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QUEBEC 
WINNIPEG * 


MONTREAL 


Direct Private Wire to All Branches and New York 


Hudson Bay M. & S., 21.50; 20 Mining 
| Corporation, 5; 20 Teck Hughes, 9; 10 
Sudbury Basin, 7.25. Cash paid in 2,700. 
Profits from sales made $2,500. 


I may say that I 
good salary, yield at present is no con- 
sideration, and I have already about 
$7,000 in good, safe securities: Govern- 
ment bonds, Canadian General Invest- 
ment Trust, Ist and 2nd London Can- 
adian Debenture, Insurance and C.P.R. 
certificates (as above). : 

You have an excellent investment 
in Canadian Pacific Railway, and we 
see no reason why you should sell 
in order to buy Consolidated Invest- 
ment Corporation or Second Cana- 
dian General Investment Trust. 
Both Consolidated Investment Cor- 
poration and Second Canadian In- 
vestment Trust also are good invest- 
ments, but we do not think that they 
are any better than Canadian 
Pacific Railway. As you say, you 
may be able a little later to finance 
the purchase of the Consolidated In- 
vestment Corporation bonds. The 


price may be a point or two higher, | 


but over a term of years the differ- 
ence of a point or two does not make 
much difference. 


We do not see any particular dan- | 


ger in your holding stocks on a mar- 
gin of 50 per cent, especially as you 
point out that you have a further 
| security in a background of bonds 
| and other collateral which you could 
use temporarily to bring your mar- 
| gin up to 50 per cent if the market 
| experienced a slump of greater or 
less duration as it has since your 
letter. Until we see signs of a 
| diminution of prosperity in Canada, 
we are not fearful that the trend of 
stock prices will be downward for 
an indefinite term. . 

On the whole we consider that you 
have an excellent list of stocks. Your 
utility and industrial stocks are in 
the first rank. 


As to Mining Stocks 


| Your mining stocks, also are high 
grade in the mining stock class. 
There is the possibility that you 
have a somewhat large proportion, 
of your funds for stock market pur- 
poses, in mining stocks. However, 
you probably realize that mining 
stocks—even the best of them—are 
speculative to a greater or less de- 
gree, and if you are prepared for 
fluctuation, or even a positive loss 
in one or other, we see no reason 
why you should not continue to 
carry these. From time to time you 
might find it advisable to add to 
your list of sound industrial stocks. 
Your list, itself, probably is as long 
now as you find it convenient to 


watch and in the circumstances you | 


might, rather than buy a new stock, 


add to one or other of the sound 


| stocks you already hold. 


WIDOW HAS $8,000 
| A lady whose husband has recently 
died has approximately $8,000 of in- 


! 


Would you advise me to sell out at | 


fits arid losses? mig v 
once and take my “% pes cuales sified list: 


Investment Bankers 
Montreal: 17 St. John Street 
also Mount Royal Hotel Building 


TORONTO 
24 King Street West 


biased opinion on the securities. 
For your information, though, we 
give you herewith a list of satisfac- 
tory investment bond issues whic 
ht well be included in a diver- 


Can. Cons., Rubber, 6’s of 1946 
yielding 5.58 per cent. ee 

Cedar Rapids, 5’s of 1953 yielding 
4.86 per cent. 

National Breweries, 6’s of 1939 
yielding 5.70 per cent. ; 

Ontario Steel, 66’s of 1943 yield- 
ing 5.58 per cent. . 

Canada Bread, 6’s of 1941 yield- 
ing 5.82 per cent. 


h | 1941 yielding 5.83 


Members Montreal Stock Exchange 


Canada Light & Power, 5's 
e .87 per cent. : 
7 Caliota Steam Lines, 6's 


ao Hy — 6's of 
yielding 5.62 per cen ee 
Fraser Co., 6’s of 1950 ¥ 
5.83 per cent. on 
French Liné, 644’s of 1951 
6.37 per cent... ss 
,Genarel “Sicek Wares, 6’s of 
yleiaing x 
Gatineau debs., 6’s of 1941 
5.91 per cent. a 
Winnipeg Electrie, 6’s of 
yielding 5.66 per cent. 


Consolidated Investment 
Corporation of Canada | 


4,% First Collateral Trust Gold Bonds 


Due February 15th, 1959. Principal and half-yearly 
interest (February 15th and August 15th), payable at 
any branch in Canada of The Royal Bank of Canada, 
or in New York or London, England. Denomimatioa, 


$1,000. 


These Bonds carry non-detachable warrants 
entitling holders to receive common shares 
(without additional cost) at the rate of ten 


such shares for each $1,000 principal 


amount 


of Bonds. Holders will also be entitled to 
purchase on or before February 15th, 1934, 
additional common shares at $30 per share at 
the rate of five such shares for each $1,000 


principal amount of Bonds. 
Price: At the Market. 


Fully descriptive circular will be furnished 
upon request. 


36 King Street West 
Toronto 
Telephone: Elgin 4321 


Wood, Gundy & Co. 


Limited 


Royal Financial Corporation 
LIMITED 
INVESTMENT BANKERS 


surance to invest. She wishes to in- | 


vest these funds in the safest possible 
way yielding a maximum of income, 
and has asked the writer to give her 
some information on this line. 

The way in which a widow should 
| invest some $8,000 depends entirely 


| 


remainder of her interests. 


If this figure represents her total 


assets, most of it should be placed 
in the soundest of sound nds. 
These include, of course, government 
issues and provincial issues. In ad- 
dition some sound underlying pub- 
| lie utility bonds might be included, 
such as Cedar Rapids 5’s of 1953. 
Our advice to you is to place your- 
self in the hands of a reputable in- 
vestment house and obtain from 
them a recommendation suitable to 
the requirements of the widow. When 
you have obtained such a recom- 
mendation we can give you an un- 


on how this sum compares with the | 


A purely Western Canadian 
organization confining its ac- 


tivities solely 
and selling 
securities, 


to the buying 
of investment 


| VANCOUVER, B.C, 


Victoria, B.C. 


| 
Calgary, Alta, 


Edmonton, ‘Alta. 
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sold seven older vessels, and added 
two first class passenger and five 










ECORDS BIG GAIN. 
















Operating ratio .....+.-++« down 3% || up-to-date freighters to its fleets. 

; ——. Gross a soonhapes up $27,900,000 Since the end of the year two ad- 

ompany’s Finances Show || Special income 2... ditional passenger vessels have been 

~~ Marked Betterment | 0000s Te naee delivered to the company. 

; Tr. < Common stock sold eves 18,710 shares Additional Contracts 

in 1928 || New shipe ordered and delivered’. 13 The company has made contracts 

Sonreltinetene Application for branch lines, 1,200 mi. for the building of two additional 

Prem Or Gun Correspondent | Passenger cars orderered ......-. 119 | / steamships, one for the Pacific Ser- 

“MONTREAL.—A sharp expansion || [ocomotives ordered .......--++«- vice and one for the Atlantic ser- 

; and a fu improve- vice. Both ships will be large, 






























nt in balance sheet position of 
© company, is shown in the annual 
er of the Canadian Fairbanks- 
lorse Company for the year ended 
ecember 31,1928. Not only were 
ilar dividends paid on the pre- 
rred stock, but the arrears also 
re cleaned up. The balance avail- 
ible for distribution on the common 
gtock, after making this extra dis- 
‘Dursement, amounted to $6.40 on the 
ae outstanding 80,000 shares 
“no par value common. 
‘Manufacturing operations for the 
Year resulted in a profit of $743,936, |. 
compared with $461,263 in the pre- 
eding year and $324,701 in 1926. 
of miscellaneous income at 
, made a total of $754,734 for 
Details of the profit and loss 
for the past three years fol- 


thoroughly modern vessels, 
Application has been made to 
Parliament for authority to con- 
struct branch lines in Saskatchewan 
and Alberta totalling in all some 
1,200 miles. ; 
Referring to the operations of 
the Soo line, the president said that 
improving business conditions in the 
northwestern states resulted in the 
largest gross earnings in the history 
of the subsidiary. The outlook for 
that road seems to be somewhat im- 
proved. E 
The C. P. R. intends to expend this 
year some $41,000,000 on additional 
uipment which includes al] types 
rolling stock together with 20 of 
the latest, heavy locomotives. 
During the year there was some 
decline in the amount of common 
stock held in the British Empire. 








ASSETS ARE LARGER 


Annual Report Reveals 
Huge Strides of Giant 
Organization 


+ From Our Own Correspondent 

MONTREAL.—The publication of 
the 1928 annual report of Canadian | ¢ 
Pacific Railway reveals the con-| > 
tinued expansion of the undertaking. 
The substantial growth in earnings 
is seen in the income account which 
was published two weeks ago by 

















Canada Cement Will 


From Our Own Correspondent 

















































1928 1927 1926 The Financial Post. Of the common shares. outstanding, | ment Company of immense silos or 
$ $ The total assets of the road now | 49.94 per cent are held in the United |Storage bins for storing cement in 
on op. 743,935 461,268 $24,701 | amounts to $1,225,075,043 as against | Kingdom: 17.50 nt in Canada; | bulk is forecast by the announcement 
income = 10,798 sseese eres * Ingdom; 47.00 per ce aC8;/of the Toronto Harbor Commission 

inte Sa aor | $12109:297,908 = year ago. The in- |33.06 per cent in the United States|that a site has been leased to the 
t., dep. etc. "ages “sit48 82,009 ees Banta or $47,000,000 and = - ene a | company in the Ashbridge’s Bay indus- 
ek: os! a lactay eased sUUY, orking Capital Positio trial area. nitial capacity wi e | 
¢ profits. 655,771 873,516 242,602 | and now stands at $809,000,000. _ The comparison of the working | 100,000 barrels. The cement will be | 
Prov... 53,000 — 80,000 22,000 +The common stock outstanding is| capital position of the railway over | floated to Toronto in bulk and the | 
now virtually at the 000,000 | the past five years follows: | 
«sve 602,771 848,515 220,602 : P y' 
ON ae SO Sg PERT EP 93,542 | mark as against $260,000,000 a year 1928 1927 1926 1925 
—— |ago, whilst preference stock out- |Current assets ........+0++0 $93,773,506 $79,848,067 $80,418,960 $67,793,886 $82,024,949 | 
eovs 601,771 843,515 127,059 standing aoe increased by $5,- | Current liabilities ....+.+4 24,087,123 20,163,865 19,750,982 18,863,081 19,676,752 
Base — ———— ——— | 000,000 and stands at $100,000,000. | working capital .......+.. $69,686,383 $59,684,202 $60,667,978 $48,930,805 $62,348,197 
NE oy HE ie 127,069 | Debenture stock totals $276,500 as 
= : ; ““""** |against $264,000,000 a year ago. 
us .... 287,771 208,515 127,069 | Note certificates and equipment ob- 
-@urplus 2,157,561 1,949,046 1,821,986 | Jigations have been reduced by 
Total surplus 2,445.882 2,157,561 1,949,046 | about $4,500,000. 
“The balance sheet shows a sub-| Reserves are up by over $10,000,- 


000 at $50,000,000, and the premiums 
on yan ase oo Boss are ~¢ {o.. 
ny, curre ried at 000 as again 0 

‘to $3 SOT 906, eee .300,000 a year ago. Operating sur- 
les $624,078, leaving a balance lus of $155,500,000 has increased by 
2 206 is compares with $2,- $12,000,000 during the year, but 


: , ° 
96,229 in the previous year. ther surplus has declined by $8,- 
his femarke to shareholders, the 000,000. 
ident, Thomas McMillan, says, in | | Remarks to Shareholders 
eae has: ey afer ee eaten of the | 5 Oy. Beatin, the sation can 
was found unpro e to oper- |." oe ie , Fi sa. 
leur fectory ot oo to Pfr | that the increase in special income 
rs past your directors have | 2ccount was due principally to larger 
gradually disposing of the ma-|net earnings from telegraphs and 
and equipment and the in-/| hotels and that there was a loss of 
of manufactured and semi-/| $184,000 from steamship services 
manufactured goods, and endeavoring | due to the decline in traffic on the 
D Ss the sale of the land and build- Pacific. 
ee es aoe aed aan The management has decided to 
a i e inventory was fina ly com- expand the Empress Hotel at Vic- 
_ Pleted, and the adverse adjustments |toria and the Palliser Hotel at Cal- 
bh this involved have been ab-|g to take care of the increasing 
| Sorbed in the figures before you. The | business there. The construction of 
\ values and the corresponding 
lations of the machinery and 
ment have consequently been 
nated from balance sheet, and 
ffect a substantial reduction in 
figures. Since the end of the 
ur directors have sold a con- 
portion of the remaining real 
and buildings of the Toronto 
ry, and it is hoped that the whole 
asset will have been liquidated 
balance sheet 


improvement in the net 
working capital position of the com- 
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CALGARY «ALBERTA 
























This issue having been oversubscribed, this announcement appears as a maticr of record only, 
We own and offer 









200,000 Shares P 
Lowery Petroleums, Limited 


Head Office : Bank of Hamilton Building, Toronto 


Transfer Agents : Montreal Trust Company, Toronto, Montreal, Winnipeg and Vancouver. 


CAPITALIZATION 
Authorized and Issued 500,000 shares of no par value. 







* HISTORY—Lowery Petroleums, Limited, was incorporated in March, 1929, by Charter of the 
Dominion of Canada. Major James R. Lowery, after whom the Company is named, is Managing 
Director of the Home Oil Company and one of the pioneer oil operators of the Turner Valley. The 
Imperial Oil Limited has undertaken drilling contracts on two of the Company’s properties similar 
to those made with Associated Oil and Gas Company Limited and Baltac Oils Limited, whereby the 
Imperial Oil Limited will drill the land and take repayment out of production. 


PROPERTIES—The Company has acquired leases for petroleum and natural gas rights on 
440 acres of land situated in what is known as the Turner Valley Oil Field. A portion of this acre- 
age lies immediately to the southwest of Home Oil Company property and the balance of acreage is 





HAMILTON BELLEVILLE 
LONDON. TORONTO 













| D.J3.MecDougald J. B. McArthur 
= | Government, Municipa. 








and Corporation due east of Southwest Petroleum. A sketch showing clearly the favorable location of the company’s 
B O N D S properties is available at this office. 
_ ap o-parpetaerndorduaatle SECURITY—The Company has only one class of stock, common shares of no par value. No 






Trusts and Guarantee Bidg. 
302 BAY STREET ELGIN 2278 
TORO 


’ The Partners Personally Advise as to 
Investments 





shares have been issued by the Company for goodwill, commission or promotion. 


MANAGEMENT—James R. Lowery has been elected President and General Manager of the 
Company, and upon completion of organization the Board of Directors will include: 
















P. Burns—Calgary, Alta. Right Hon. Arthur Meighen—Toronto. 
Chairman Board Burns Company Limited. Vice-President Canadian General Securities. 
George Bell—Calgary. Thomas Roadhouse—Toronto. 
President Calgary Albertan. Director Doherty-Easson Co. 


General J. W. Stewart—Vancouver. 
Pres. J. W. Stewart Construction Company. 
Sidney T. Smith—Winnipeg. 
Director Bank of Nova Scotia. 
Director Ogilvie Flour Mills. 
Col. Nelson Spencer—Vancouver. 
Vice-President Home Oil Company. 


C. V. Cammings—Vancouver, B.C. 
Manager Northern Construction Company. 





















R. I. Clancey—Toronto. 
Sup. for Canada, Aetna Life Insurance Co. 


Hon. Manning W. Doherty—Toronto. 
President Doherty-Easson Co. ~ 





COMPANY 






EXECUT R. T. Evans—Winnipeg, Man. Director Ontario Equitable Life Insurance 
tered id General Manager British America Elevator Company. 

‘ Director Canadian General Investment Director Sun Life Assurance Company of 
Trust, Limited. Canada. 


Director British Empire Steel Corporation. 


Henry W. Woods—Calgary. 
President Alberta Wheat Pool. 
President United Farmers of Alberta. 


J. Charles Gage—Winnipeg. 
Director Royal Trust Co. 
Director Great West Life, 


Major R. H. B. Ker—Victoria, B.C. Sir Frank B 
Director Western Canada Flour Mills Co. Fa Be 
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This has always been the basic 
of our business. It explains why 


of investors are guided 


hundreds 
by our Bond Bulletin. Have 
you the latest copy? 


WEManon&©. 


SEVESTMENT BANKERS SINCE 1907 
UIT Mette $4, Moliion 


The above shares are offered at a price of $4.00 per share, if, as 
and when issued. 
Orders will be received by us subject to allotment. 








Lowery Petroleums, Limited, shares at the above price are recommended us a good speculation. 





%e INVESTOR 


Published monthly in the interests 
of sound investment, and sent gratis 






Doherty-Easson Company, Limited 









% interested - Si - Commonwealth Building 
cLeod, Young, Weir |] | 21 King Street East NTO 
& Co., Limited | — : 
Head Office: Metropoliten Building 
: Eaeseen Gage, Evans, Spencer Branson, Brown & Co, 
Limited 


Limited 


272 Portage Ave. VANCOUVER, B.C, 
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“ THE FINANCIAL POST 





The McColl-Frontenac Oil Company's new tanker “John Irwin” immediately after its 

launching in England. The tanker is 250 feet in length. She will be placed in service 

on the Great Lakes this summer, carrying crude oil from McColl-Frontenac terminals 
in Boston to the company’s refinery in Toronto. 


Expand Toronto Plant 


MONTREAL.—Erection on the To- 
ronto waterfront by the Canada Ce- 





| 


| | Refineries . 












two: first class _passenger__ cargo McColl-Frontenac Launches New Oil Tanker G. Tamblyn’s Total 
; steamers for the Vancouver-Victo 
rp FIT 1928 Figures Show run have been authorized. Te a = ree, 
: * G PRO Growth of C.P .R. re a ee es densed balance sheet as at December 


on March 30. 


ing a total income of 


served for income war 


its of $91,896. 


value of $410,882. 
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will. Assets aggregate 
tee 
plant will include bagging machinery. 


Construction is to start at an early 
date. 
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“Montreal 


Income Was $179,821 


G. Tamblyn, Ltd., has issued a con- 


31, 1928, in anticipation of the annual 
meeting which is to be held in Toronto 
The trading account, 
which includes profit from stores and 
warehouses, stands at $177,271, to which 
is added $2,550 from other sources, giv- 


expenditures made amounted in all to 
$45,049, out of which $3,388 was paid 
in legal and auditors fees, $15,126 was 
provided for depreciation on merchan- 
dise and machinery, $11,559 was re- 


974 was provided as a reserve for bo- 
nus to officials. The sum of $42,875 was 
paid in dividends declared to December 
31 last and there were undivided prof- 


Fixed assets are carried on the 
books at $433,846, less $22,963 reserve 
for depreciation, giving. them a net 
They include real 
estate, buildings, furniture, fixtures, 
leases and automobiles. Of the current 
assets $591,245 is carried in merchan- 
dise inventories, $48,627 in cash on 
hand and in banks, $55,417 in accounts 
receivable, $7,096 in unexpired insur- 
ance premiums and $150,000 in good 


the current liabilities bills payable and 
accounts payable amount to $258,591. 
The sum of $12,121 is reserved for in- 
come war tax and $12,250 for dividends 
which became payable on the preferred 
shares on January 1, 1929. 


Atlantic Sugar Refineries 


St. John, N. 
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EIGHTEENTH ANNUAL REPORT 
For the Year Ended December 3i1st, 1928 


TO THE SHAREHOLDERS:— 


Your Directors beg to submit their Annual Report for the year 1928, 
showing the results obtained from the operations under the Contract with 
the City and the share of the Gross Revenue accruing to the Company 
under the provisions of the Contract and the disposition of same. 

The operations under the Contract show the following results for the 





year:— 
cevenue: , tion. This Substation has an installed capacity of 2,400 K.W. of Mercury Ave 
Tramways Passenger Earnings....... Gadiawkeds $13,496,220.34 Rectifiers and is 100% automatic. In addition to providing for power : 
Autobus Earnings .......++ssseecseeeceeececees 1,025,604.51 ments on the Lachine Line this Substation also reinforces the power 
Miscellaneous Earnings........csccccscccccscece 304,797.83 for Notre Dame de Grace. 
; 4 : —————— $14,826,622.68 Additional capacity has been added in the Verdun Substation by the 
Appropriated from Unredeemed Ticket Account...... eececcvees 112,055.48 tion of 1,200 K.W. of Mercury Arc Rectifiers, making a total 
~~ this Substation of 3,600 K.W. 5 F Fe 
; Gross Revenue.......+++seeeee ecccccccccccsccces seesees $14,938,678.16 The building extensions at the St. Henry Substation, referred to im cup 
Expenditures: * previous Annual Report, have been completed, and during the co eae 
Operating Expenses and Taxes..... ceccccccccces S 2,148,00140 further amplifications will be made to the electrical equipment. Pe 
Operating Profit (to the Company)...+.seseeeees 58,861.68 The Company, during the year, compl a very extensive 
Maintenance and Renewals ....d2.cece coccccccce | 9,048,589.30 analysis of its power distribution system, in order to predetermine economi 
Autobus Expenses.>.......+.+sseeeeeee eocesesce 1,047,475.91 that might be effected by a re-location of existing converting Substatic 
Total Operating Expenses..... teeecerses,———=—-—=-_--11,503,315.34 the erection of such additional Substations as might be nece to co) 
; ~~ the growth of traffic in the City; as the result of this investigation 
Net Earnings evecsescsecesve POPPER EUU EEO EEOC CCE EE eee $ 3,435,363.82 changes will be made in the disposition of existing aqeumon and dt , 
Distribution of Net Earnings: —sssass== coming year two new Substations will be erected, one in the east and t 
To the Company: 4 in the west end of the City. 
For Return upon Capital Value: TRACK WORK 
% on $36,286,295.00. weet ce eee teeeeeeeneaeenge « $ 2,177,177.70 About 16 miles of-single track were rebuilt to the Company’s sta 
Interest on additional Capital Expenditures.... 567,538.90 9 single track miles of extensions were constructed.» Approximate) 
Interest on Working Capital........... evbsee 9,215.75 otc made obsolete on account of various circumstances were 
—— an en up. 
TON ost aic cs ee ic inti $ 2,753,932.35 . BUILDINGS 
Which amount, together with the Gpereting Profit Early in the year extensions to the administration office at Youville Sl 
of $58,861.68, the interest on Investment in Store Rooms and Paint Shops were completed, as well as a large Cafeteria 
Autobus Service of $82,647.80, amounting to a provided for the use of the employees. An extension was also made tothe Bus © 
total of $2,895,441.83, constitutes the Company’s Garage at St. Henry to provide accommodation for the Office and Bus 0; , 
Revenue from the Contract. ing Staffs. ; 
For Expense of Financing—(% of 1%) of the sum GENERAL 
of $36,286,295.00 is allowed annualby to the The traffic surveys which were made last year and referred to in the last 
Company to cover the expense incurred in pro- .Annual Report, were completed during the year, and have been submitted to 
curing additional capital. This amount is car- : the City Authorities, but because of the uncertainty of the location of the 
ried direct to “Reserve for Financing”........ 181,431.47 Terminals of the Canadian National Railways, plans for the future must 
For Rental to the City of Montreal..........+.-. 500,000.00 remain in abeyance pending the final decision of the Federal Governm 


$ 3,435,363.82 


| STERN 
An indication of the growth of the Tramways and Autobus services during 
the past year can be gathered from the following figures:— 


Tramways Autobus 
| Revenue Passengers 1928.......+0++6 223,355,996 14,150,625 
Revenue Passengers 19%7%........ ecoe 211,789,557 10,728,326 
Increase ceccccees eseccccsee 11,566,439 3,422,299 
| 5.46% 31.90% 
| Mileage—1928 ...ccccccccccccesecees 28,104,171 3,716,843 
| Mileage—1927 ....+- evcccccccece ecoee 26,101,169 2,868,886 
FROFORGD ccccccedcvecssceess . 2,003,002 847,957 
7.67% 29.56% 


ROLLING STOCK 


POWER 


Total given under existing conditions. 3 
237,506,621 The Company’s Rolling Stock, Tracks, Overhead Lines and Buildings have -— 
222,517,883 been maintained to a high point of efficiency during the year. ‘ 
74,988.738 988.738 Submitted on behalf of the Board. 

wai% JULIAN C. SMITH, | 
81,821,014 President. 
28,970,055 MONTREAL TRAMWAYS COMPANY 
—---——_-- General Balance Sheet 
ee December 31st, 1928 
84% ASSETS 









Electric Elevator 
and Grain Company Ltd.. 
Class “A” Stock in this well 


established Grain Compan 
is available —- price to yield 


ition 


carries a bonus of “B” stock. 
After allowing 8% on the 
the Class 
$2.90 per 


Harley, Milner & Co, 


Members Toronto Stock Exchange 


INVESTMENT SECURITIES 
Private wire connections to principal financial centres 


350 BAY STREET, TORONTO 
9071 


HAMILTON—LONDON—WINDSOR—ST. CATHARINES—HALIPAR 


L ‘ 04 SA Ee ee ep @\ BD) | BS: 8) / Oi; 0); 0 8, ° i ed 1 ie 0/8 ‘ . ‘ 


252 Notre Dame St. W., Montreal 
Telephone Marquette 6164 


AIO 


Tramways Company 





Additional cars were purchased and received during the yea" and 
diately placed in operation. A contract has also been let for 150 
cars, which will be received during the course of 1929. These will replace @ 
number of obsolete cars which have been scrapped and provide sufficient 
tional cars to meet the growing demand of the service. eas 


PLANTS 
During 1928 the Rockfield Substation was completed and placed in 





The cordial co-operation of the authorities of the City of Montreal, and ~~ 
the Montreal Tramways Commission, with the management of the ae 
in solving many of the traffic difficulties constantly arising, shoyld aid 
materially in providing for the future a more efficient service than ¢an be 










































Bonds §'¢ »-0cs--7 
* Debentures - ve 
Boost Sone a 

1929 


, aly 1, 


Cons. Ste: 































-. menial pag OST pe seinen a inion 

Hodgson, Jarvis & Co. Even peas 
sufficiently ec 

Membes{ Monreal Curt Market Seen 
























































| Note:—The Gross Earnings from Autobus Operations are included in Revenue Fixed Assets:— : 
this year and the Autobus Operating Expenses are included in Expendi- Cost of Road and Equipment....... gee ee eevee $41,122,839.52 eat 
tures; whereas last year only the Net Earnings from Autobus Operations Track Constrection ........cccccocecocacacens, * 7"3.'566 919.49 + 
were included in Revenue. Electric Construction .......c0cccccccccne eeeeee  1,217,005.12 a 
4 : General Construction \.i...0ccccccccccddvedocste a" 48,874.53 i 
REVENUE ACCRUING TO THE COMPANY Real Estate and Buildings............sssc0cccc, *  arse2ga43 * 1 
The Gross Revenue for the year accruing to the Company from the Rolling Stock ..........+0+ceccccccccnee vieeecee  2,781;319.14 & hs 
Operations under the Contract, together with the Miscellaneous Revenue Power Plants ...........secseeeecscecccence vee 1,459,213.39 . Neat 
from other sources, has been distributed as follows:— : Tools and Machinery...........sseeees ceeccesed 69,358.18 om hy 
Revenue: Miscellaneous Equipment ........ pawescoessusere 391,043.94 a i 
Allowances from Contract: ORR FRLNMOTIO ss 6535. Scccccckoes Cccccccccccccce 24,268.24 # f 
Return upon Capital Value..........+cseeeeeoeece Mb sitenwe $ 2,753,932.35 $52,387,134.98 % 
ORNIEEEE PRUNER oo. s ciao aaccc suid: oes Ris batensedseess BSED AIVOREIIORND oo 5 ok dks tase ec essincentan eo ccccepecccce 826,268.15 
Interest on Investment in Autobus Service.......cceeeeeeees 82,647.80 Current Assets:— 4 
Other Revenue (Outside of Contract)........ oe6eee seer vanes 64,685.38 Cash in Bank and on hand.......s.ececeeees cose 314,429.90 3 
olipieattaittiail Sentosa Guarantee WUE ck ncncee cod wmtaeteee eae e 500,000.00 4 
GUE IVE: ic icseccccsaeeaure Ssbatbitaccdasentukees $ 2,960,127.21 Maintenance and Renewals and Other Funds...... 1,325,165.50 ° 
Expenditures: Accounts Receivable ....ccccchccccceccceccce ees 81,177.01 
Interest on Bonds and Loans senoebws secede iesbe t 2,110,166.76 Stores eecevces Sth eee eee easereeseeesesesesers . 687,378.82 
OUSS MAPONESD: 05. cose vccecscces beet cteauweabu< 6,538.26 Sinking Fund (Cash)........ssseees Be ae as 49.07. 
=e ee 2,908,200.30 
Total Expenses .....cccccces gbbOsds NS OMEC RC COR WEDS OKeS 2,116,705.02 ~seasataenae 
a “ 56,121 
Net Income .......:...,sesseresseereseoes eens: va++ $845,432.19 since eceecensees 
| iv c y ** 55 , . ° ° egcee 
| Less Dividends at the rate of 10° per annum payable quarterly 55 Fixed Liabilities:— ’ 
Barntes SOG UNS FORE. sos oceans scecadccaddescedecbsvenes $ 293,422.19 nee Stock (Common)........ ss \ $ 6,000,000.00 
5 ‘ Wicksdivcstues addinie ‘ ‘ irst and Refunding Mortgage 5% 
Add Surplus at December 31st, 1927. 1,676,081.11 Gold Bonds, due July 1, 1941: 4 
bubaceeeteenntasanst sees $ 1,969,503.30 uthorized ........-++e++-+ $ 25,000,000 
Casal Gerglee ocicescvcvewexs $ jeoued ant Gumeedinn? 21,351,000.00 
UNREDEEMED TICKET ACCOUNT General and a ae Mortgage 

There has been included in the Gross Revenue under the Contract this year Sinking Fund Gold Bonds, due 
the amount of $112,055.48, transferred from the credit of the Unredeemed April 1st, 1955: c 
Ticket Account in accordance with the agreement made with the City of Mont- . (Total amount authorized $100,000,000) 
real mentioned in the last Annual Report. Series “A” 57 «.ssssssereees 17,826,500 

NET EARNINGS UEtOD WE Bes sik cecccsacees 2,600,000 

The net earnings from operations under the contract of $3,435,363.82, com- —_—__—. 
pare with $4,432,086.56 for the year 1927. ssl Bt $20,426,500 

The decrease in net earnings during the year is partly accounted for in the Less: Bonds redeemed by Sinking 
extraordinary amount received last year of $621,206.39 transferred from the Fund ccrccccicccccccsccccccccce 49,600 
Unredeemed Ticket Account as against an amount this year of $112,055.48, and 20,376,900.00 fe 
to the increase in the operating expenses due to the large additional mileage Mortgages ......+eseseseseceees tt eeeeeeseersers 150,843.00 
operated, with a consequent better service, but greater cost to the Company ceaticietht $47,878,743.00 
under the Contract and also to an increase in the Renewal expenditures. Current Liabilities: — 

BND ctten Gite ke cues seeehacdaawas ececcesecce 50,000.00 
FINANCIAL Accounts and Wages Payable.......ceccces deeee 556,689.89 

In the month of May last your Directors authorized an issue of 10,000 addi- SE SENOS | oe ake 28 kswiebadicebtwavecses ° 254,965.95 
tional shares of Common Stock of a par value of $100 at a price of $150 per Employees’ Securities ............ Kusdsadseeeuee ° 28,686.54 
share; Shareholders of record on the Ist June being entitled to subscribe to Unclaimed Dividends... 2... ccccoccccscoccvcce ° 1,956.57 
one share of new Stock for every five shares then held. The premium of Suspense Account .........--seeesevccccccccecs ° 440,315.23 
$500,000 obtained on the June issue has been carried to the Reserve account. Dividend payable January 15th, 1929............. 150,000.00 
A further issue of a like number of shares of Common Stock was authorized City Rental, quarter ended December 31st, 1928.. 125,000.00 
in December last; Shareholders of record the 2lst December, 1928, being 1,607,614.18 
entitled to subscribe in the proportion of one share of new Stock for every six Reserves:— 
shares then held. The payment on this latter issue of Stock being payable Reserve Account ........cccscccccsccccccccsecce 1,750,000.00 
in the year 1929 Reserve for Financing........ssesseees eeeeeces 676,408.66 

During the year your Company created an amount of $5,000,000 of Series Reserve for Unused Tickets..........ceceseess ° 500,000.00 s 
“C” 4449 General and Refunding Mortgage Sinking Fund Gold Bonds, which’ Maintenance and Renewals Reserve........++.+ 514,311.28 
are available for sale as the needs of the Company requiie. Depreciation Reserve, Autobus.......++e++ eccce 404,041.42 

The various Reserves of the Company are invested in Suitable Securities. Contingent Reserve Account........ se escceccees 500,000.00 

Tees MONNOUEN PERE «oc ccccccccssccuctice coccee 320,981.59 
AUTOBUS SERVICE Surplus:— 

In order to meet the continued demands for autpbus service additional buses As on December 31st, 1927........- $ 1,676,081.11 3 
were purchased and put into service during the year. Many of the routes Add:— E 
were extended, and increased service provided on existing lines. This service For the year ended Dec. 31st, 1928.. 293,422.19 Z 
to the public is appreciated, but the Revenue derived therefrom is inadequate _—)~— —*1,969,503.30 

| to meet the expense of operation. —————_ 6,635,246.28 
SUBWAYS UNDER CANAL $56,121,603.43 

The matter of Subways under Lachine Canal, referred to in last year’s Verified:— a mms 

Annual Report, is now under study by the Federal Government. It is to be SHARP, MILNE & CO., C.A, 


hoped that this matter will be settled satisfactorily. at an early date so ‘that 
work can be started. The operation of an efficient service connecting Pointe 
St. Charles and Verdun with the City is practically impossible until tunnels and 
viaducts are provided, 


Auditors. 
Approved on behalf of the Directors: 
HOWARD MURRAY, 
BEAUDRY LEMAN, Directors, 
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XCHANGE BASIS — 
IN BESCO’S PLANS 
“ONLY GUESSWORK 


holders of Besco securities to assess 
the investment —— of the new 
shares in the Dominion Steel and 
Coal Company. One of the reasons 
being that the basis of exchange 
does not include the $7,000,000 pref- 
erence shares of the Dominion Steel 
Corporation—a vital link in the 


weeast of Offer to be | whole Besco chain of industries. 
ude to Security Holders |, Nor does the Halifax Chronicle’s 


is Premature 


= From Our Own Correspondent 
fONTREAL.—Whilst those close 
British Empire Steel Corpora- 
» state that the reorganization 
*% of the corporation have not 
n formulated, the Halifax 
tle publishes what is alleged 
the basis on which many of 
arity holders of Besco and its 


sponent companies will exchange 
thins for securities in the 


: Dominion Steel and Coal Com- 
the following table taken from 
‘ shows the alleged 


of present securities which 


- Beseo and its components have out- 
 Beseo a 


. It is said the new com- 
shares will have a par value of 
‘and the preferred $40, The al- 

exchange basis follows: 
Pref. Com, 


a Steel and Coal 
=. $80 $25.00 
Steel 


: 25.00 
a. .. 50.60 


12.50 
5.00 


19, 1929, to be paid in 


Cons. Sterling 5’s .. 
~ nteed 5's... 


sees | 100 


105 
105 


eeee 
eee etee 


presuming that the forego- 


7 


Even 
ng is 


correct, the information is not 
ag tly complete to permit the 


forecast include several other Besco 
Securities such as the bonds of the 
Eastern Car Company, and the bonds 
of the Cumberland Railway and 
Coal Company, guaranteed by the 
Dominion Steel Corporation. 


While the basis of exchange is 
probably incorrect, it can be said 
that such an exchange would give the 
security holders fair treatment, save 
for the preferred shares of the Dom- 
inion Coal Company which are now 
about 35 per cent in arrears. The 
strength of the Dominion Coal pre- 
ferred lies in the fact that it is the 
basis on which is built up the whole 
Besco structure and that the com- 
pany has a total funded debt of only 
$8,000,000. 

If in. the formation of the new 
ominion Steel and Coal Company, 
the Besco securities not mentioned in 
the foregoing basis of exchange are 
to remain outstanding, the new cor- 
poration would have a preferred 
stock capitalization of some $20,600,- 
000 and the common stock capitaliz- 
ation of some $13,750,000. The total 
outstanding funded debt of the new 
corporation and all its subsidiaries 
would amount only to about $3,500,- 
000. This would improve very ma- 
terially the corporation’s financial 
position. Of course, the Dominion 
Steel preference shares would be 
outstanding and the Dominion Steel 
Corporation would continue to hold 
$3,500,000 in income bonds of the 
Dominion Iron and Steel and the 


_A STUDY 


RAZILIA 
RACTIO 


—which was recently compiled 
by our Statistical Department is 
now available in booklet form. 


JONES HEWARD & CO. 


Members 
'* Montreal Stock Exchange 


38 King St., W., 
Toronto 


~ Waverley 2345 


— homing! .,..... gliding 


(@ of the evening sky like a great eagle he comes 


Montreal Curb Market 


214 St. James St., 
Montreal 
Harbour 6131 


a murmur to disturb the silence. 


Eight hundred miles beyond the farthest mountain 
ak lies the city he left ere noon. And now a white 


handkerchief flutters its welcome home! 
Such is flight and its calm, inexorable annihilation of distance! 


‘And to realize the full possibilities of flight you 
Only All-Metal Light Aeroplan 


earthwards with scarce 


THE. FINANC 
same amount of income bonds on| OO! | EN 
the Dominion i both em DOM. W S 
last properties wou ave no other 0 
funded debt if - a . a SALES C NTINUE 
curities be carried out on the basis | 
suggested by the Halifax Chronicle. | TO SHOW GROWTH 

The annual es of ve Tet 
take place early next week. It is’ é -e , 
anticipated that the a pene | Various Economies Have 
will then have something to say as 
touching the reorganization of the | Been Effected - 
undertaking, but no really definite | Merger in 192 
announcement is expected. | piienbannel 

As far as can be learnt, the man- | From Our Own Correspondent 
agement has definite reorganization) MONTREAL.—Latest reports on 
plans in view, but the forecast of | the — eee oe 
the basis of exchange of: the cor-| and Worsteds indicate tha e com- 
poration’s securities for those of the pany continues to make steady pro- 
new company seems to be decidedly | gress. Sales and shipments for Feb- 
premature. The best interests of | ruary showed an appreciable increase 
some of the various classes of se- over those of the same period a year 
curity holders are widely divergent.' ago. The last published statement 
Before an offer can be made, the ma-|of earnings covered the first three 
jority holders of each a of se- months yada a eine to ——- 
curity must have signified their in- | 50, 1928, when the company repor 
tention of accepting the reorganiza-| earnings of $191,000 applicable to 
tion offer which will be made. interest charges, depreciation and in- 

Hence, while the Halifax Chronicle | come tax. This figure was equal to 
may have come fairly close to hit-! one and one-third times bond interest 
ting - nail on fee ane. on _ | requirements on the $2,250,000 bond 
orecast gives e clue as to the | issue. ; : 
real financial form the reorganiza- | On the basis of the first quarter’s 

, 

tion will take, and represents only | earnings, the total profits for the 
a guess at what each class of se-;year would be $764,000. Interest 
curity holder will receive in ex-| charges and preferred ‘oo 
change for their stock or for their) amounting $225,000 would leave 
bonds. Moreover, it will probably | $539,000 applicable to depreciation, 
be some time before any definite |income and common stock. As the 
offer of exchange is made. ‘company has not published a report 
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GEARS 


Made from special alloy heat-treated steel up to 16 feet diameter 
and 6 feet face. Transmit power with less friction loss than any 
other known mechanical device—permit of higher ratios than any 
other type of spur gear. Can be run safely at extreme velocities 
and will out-wear ordinary gears. 


The Wm. KENNEDY & SONS uimirep 
OWEN SOUND ONTARIO 


Cobalt Toronto Montreal Halifax 


Vancouver 
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covering a year’s operations, a com- 
parison of this estimate of earnings 
is not possible. 


MELCHERS BOTTLE 
BOURBON WHISKEY 
AT BERTHIERVILLE 


‘Company Will Construct 
Warehouse of 250,000 
| Gallons Capacity 


| From Our Own Correspondent 


MONTREAL.—Melchers Distiller- 
| ies is now bottling and distributing 
;its whisky production under the 
| trade name of St. Lawrence Bourbon. 
| Formerly the company sold all its 
| whisky in bulk, and the bottled prod- 


| 


uct bore the name of the distributor. 
It is thought that the present ar- 
rangement will reflect favorably on 
the company’s sales of whisky in the 
‘future. An additional rack ware- 
| house is in course of construction to 
| take care of storage for this whisky, 
| the total storage capacity of the com- 
{pany’s plant will be increased by 
|some 250,000 gallons. Sales of 
| Melchers gin is reported to be show- 
| ing a steady increase, and the outlook 
generally for the current year is con- 
sidered favorable. 
C.P.R. Plan Intensive 

D. C. Coleman, vice-president of 
‘western lines, Canadian Pacific Rail- 
| way, announces a large construction 
|programme in the west this year. The 
oe will include the building of a 
number of new stations, houses for 
lofficials and roadmasters, 13 new sec- 
ition houses, cooling plants, block sig- 
nal and protection devices with addi- 
tional trackage at terminal yards. 


CANADIAN VICKERS LTD.. 


Aircraft, Ships, Engines 
Structural Steel 
Boilers, Mining Machinery 
General Engineering 
25,000 Ton Floating Dock 
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Forty-Eighth Annual Report of the Directors of the Canadian 
Pacific Railway Company, Year ended December 31 st, 1928. 


To the Sharcholders: 


The accounts of the Company for the year ended December 81, 1928, show the following 


results: ‘ 


Gross Earnings 
| Working Expenses (including all taxes) ... 


| Net DD -chsencpaccccsensessonsesss eee 
Special Income .......+eeeees 


Deduct Fixed Charges ....... 


Cee eee eeeeeee 


Surplus .. 
Contribution to Pension Fund ........... 


+ $229,039,296.95 
sevcesceses 177,3446,845.26 


sibiatibbnastninia $ 51,694,451.69 
12,677,683.78 

$ 64,372,135.47 
15,808,698.28 
eccce eeecebesdocossescece © Qeeaete 
750,000.00 


$ 48,313,437.19 


Pee Pee Pee Pee eee eee ee eee) 


_ From this there has been charged a half-yearly dividend on _ 


Preference Stock of 2 per cent., paid October 1, 1928 


$ 2,002,971.76 


And three quarterly dividends on Ordinary Stock of 214 per 
cent. each, paid June 30, 1928, October 1, 1928, and December 


B1, 1928 secccccvevecceecsseces Covccccese 


From this there has been declared a second 


21,972,455.00 
23,975,426.76 


$ 24,338,010.43 
half-yearly divi- 


dend on Preference Stock of 2 per cent., payable April 1, 1929 $ 2,064,575.65 


| And a fourth quarterly dividend on Ordinary 
cent., payable April 1, 1929 . 


} Leaving net surplus for the year ..ccccccccccccccccccccccccece 


Stock of 21) per 
7,381,177.50 


9,445,753.15 
sees $ 14,892,257.28 


se eeeee 


SPECIAL INCOME FOR YEAR ENDED DECEMBER 81, 1928 


Net Revenue from Investments and Available 


Resources, Exhibit “‘C” 


| Interest on Deposits, and Interest and Dividends on Other Securities 
—————- | Net Earnings Ocean and Coastal Steamship Lines 
| Net Earnings Commercial Telegraph and News Departments, Hotels, Rentals 


and Miscellaneous ....... 


| 7 


STEWART, McNAIR & CO. 


MEMBERS TORONTO STOCK EXCHANGE 
MEMBERS NEW YORK CURB (ASSOCIATE) 


Direct Private Wires to 
Montreal, New York and Chicago 


ELGIN 0421-2-3-4-5-6-7 
TORONTO GENERAL TRUSTS BUILDING, TORONTO 
Branches: North Bay, Sudbury, Sault Ste. Marie 
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must see the 
e—the RAMBLER. Examine 


its all-metal framework . . . Note its sturdy compactness 
. . . the precision and strength with which it is wel ed into 
one solid unit. There are no bracing wires to adjust . . » 


no adjustment required for any of the structural m 


because of the internal tubular bracing. 


Notice how the “Sesqui-plan” has been applied to the 
RAMBLER and the conptionslly wide range of vision this 
allows passenger and pilot alike. Learn the significance of all 


en 
Sy RA 


= 
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=" 
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the RAMBLER'S exceptional features . « 
tread, the position of the ail 
an emergency supply of gas, 
bolts that hold the wings securely in 
ease with which the wings.are fold 
machine ney ina — hangar, 
able, removable parachute-type 
baggage sananaia . . » all the features that 
make the RAMBLER the most advanced in desiga 
of all Light Aeroplanes. You will then know why 
this Canadian-built Light Aeroplane soared into 
fame almost overnight .. » why it has been 
given the dominant position it enjoys. 


the positive action 
lace, the 
and the 
the comfort- 


seats, the large 


You are cordially invited to inspect the RAMBLER 
_—the latest in light aeroplane construction. De- 
tailed information will be gladly forwarded to you, 


) RA 


The Only All- 


Airpark. + 


. the 6’ wheel 
erons, the provision made for 


A certificate of ¥ 
Airworthiness by F 
the Director of ;{ 


Ottawa, is sup- 
plicd with every 
Rambler, 


MBLER” 
metal ght leroplane 


Curtiss-Reid Aircraft Co., Limited, Montreal 


i 


St, Laurent, Que, 


Earnings and Expenses 


The working expenses for the year, includ- 
ing all taxes, amounted to 77.43 per cent. of 
the gross earnings, and the net earnings to 

| 22.57 per cent., as compared with 80.36 per 
cent. and 19.64 per cent. respectively in 1927. 
Excluding taxes, the ratio of working ex- 
penses to gross earnings was 74.78 per cent., 

| and in 1927, 77.87 per cent. 

| The gross earnings from railway operations 

| increased $27,893,545 over those of the prev- 
ious year, and working expenses increased 
$15,714,665. The net earnings, exclusive of 
Special Income, were $51,694,451, an increase 

| over the previous year of $12.178,880. 

These results may be considered eminently 
satisfactory, the net earnings being greater 
than in any year in the Company's history. 

The increase in gross earnings is due to 
the large crop handled under favourable har- 
vesting conditions and to the improvement in 
genera! business throughout the country. 

Expenditures for Maintenance of Way, 
Structures and Equipment during the year 
were adequate for the upkeep of the property, 
which is in good condition throughout, 


: Special Income 
The Spécial Income of the Company shows 


an increase over that of the previous year of | 


$601,124, due principally to larger net earn- 
ings from Commercial Telegraphs, Hotels, 
etc., and to greater interest obtained on de- 
posits and from investments. There was a 
decrease in the net earnings from Ocean and 
Coastal steamship lines of $184,583, due en- 
tirely to diminished passenger and freight 
earnings on the Pacific. 


Land Sales 


The sales of agricultural lands for the 
year were 664,411 acres for $7,743,847.18, be- 
ing an average of $11,66 per acre. Included 
in this area were 25,859 acres of irrigated 
land which brought $43.74 per acre, so that 
the average for the balance was $10.36 per 
acre. 


Issue of Stocks 


During the year your Directors sold in 
London £1,500,000, and in New York $5,000,- 
000, of Four Per Cent. Consolidated Deben- 
ture Stock, the issuance of which you had 
authorized, and in London £1,000,000 of Four 
Per Cent. Preference Stock, the proceeds be- 
ing used to meet capital expenditures prev- 
iously sanctioned by you. 

Also during the year the 18,710 shares of 
Common Stock, referred to in the report of 
1927, were disposed of at favourable prices. 


Hotels 


Your Directors have decided upon exten- 
sions to the Empress Hotel at Victoria, and 
the Palliser Hotel at Calgary in order to pro- 
vide facilities necessary to take care of the 
increasing business in these two cities, par- 
ticularly, in the case of the Empress Hotel, 
of the rapidly growing tourist and winter 
business. They have, therefore, authorized 
additions to these hotels at an estimated cost 
of $2,875,000 for the Empress Hotel and $1,- 
930,000 for the Palliser. Your approval of 
these expenditures will be asked. 

In view of the large additions to the At- 
lantic fleet which you have approved and be- 
cause of the increasing number of Canadians 
who visit England every year, your Directors 
have also decided that it would be in the in- 
terests of the Company’s traffie to erect a 
modern hotel in London, England. Some dif- 
fieulty has been met with in securing a prop- 
er site, but, provided the requisite land can 
be secured in a desirable location, it is ex- 
pected that the work of construction can be 
commenced in 1930. Your authority to pro- 
ceed with the work when conditions war- 
rant and to incur the necessary expenditure 
will be. required. 

Construction and equipment of the Royal 
York Hotel at Toronto are rapidly approach- 
ing completion and it is expected that it will 
be opened in June, 


RB. C. Coast Service 


In order to take care of the increasing 
traffic between Vancouver and Victoria, your 
Directors have authorized the construction of 
two first class steel quadruple expansion twin 
screw oil-burning passenger and cargo steam- 
ships, each 351 feet in length, 62 feet in 
breadth and with a speed of 1614 knots, giv- 
ing sleeping accommodation for 435 pas- 
sengers, day accommodation for 1,500 pas- 
sengers, also accommodation for 50 automo- 
biles and approximately 1,000 tons of cargo, 
at a cost of £210,000 each, to be delivered 
in March and April, 1930, respectively. 

You will be asked to approve this action of | 
the Directors and to authorize the issuance | 
of Consolidated Debenture Stock to defray | 
the cost of the vessels. | 


Canadian Pacific Steamships Limited 


Tn accordance with the policy of disposing | 


| of vessels which are considered to be unsuit- | 


able for present-day traffic requirements or | 


| uneconomical to operate, the following vessels | 


have been sold: “Balfour,” “Berwyn,” “Bos- | 
worth,” “Brandon,” “Brecon,” ‘Marburn,” | 
**Montreal.” | 

During the year, the “Duchess of Bedford” 
and the “Duchess of Atholl” and five new 
freighters of the “Beaver” class were put in 
commission. Since the end of the year, the 
“Duchess of Richmond” has been delivered, | 
and the “Duchess of York” is expected to be 
in service during the present month. 

The double reduction gearing installed in 
vessels built in 1921 and 1922 has not only | 
been costly to maintain but for some time | 
has been a source of anxiety to our steam- | 
ship officers, and it has been therefore de- | 
cided to re-engine the ‘‘Empress of Canada,” | 
the “Montcalm” and the “Montclare” with | 
improved turbine machinery of single reduc- 
tion gear type. It is anticipated that the | 
economy in fuel consumption alone will jus- | 
tify these alterations, and, in addition, the 
vessels will have better and more efficient | 
propulsive power. 


CORPO HEHEHE RHEE HEHEHE HOH EES 


3,926,298.00 
$ 12,677,683.78 


} In pursuance of your authority, given at 

| the last Annual Meeting, contracts have been 

| entered into for the construction of two ad- 
| ditional steamships, one for the Pacific serv- 
ice, to be known as the “Empress of Japan,” 
and the other for the Atlantic service, to be 
known as the “Empress of Britain.” 

The “Empress of Japan” will be a first 
class steel twin screw geared turbine oil- 
burning, 21-knot passenger and cargo steam- 
ex, 662 feet in length and 83 feet 6 inches in 
breadth, and the contract calls for its deliv- 

| ery not later than May, 1930. Its cost will be 
| £1,270,000. 

The “Empress of Britain” is to be.a first 
class quadruple screw geared turbine oil- 
burning passenger and cargo steamer of 755 
feet length and 97 feet 6 inches breadth, with 
a speed of 24 knots. Its cost will be £2,100,- 
C00 and the builders have contracted to de- 

| liver it not later than May, 1931. 
Branch Lines. 


The construction of new branch lines in 
| Western Canada previously authorized by the 
| shareholders was proceeded with, 352 miles 
being graded, 343 miles of track being laid, 
and 270 miles ballasted on these new lines. 

Your Directors have given consideration to 
| the necessity of providing extensions in var- 
ious parts of the Dominion to serve the min- 

ng and agricultural activities which form such 
an important phase of the country’s develop- 
ment, having regard particularly to the ex- 
tensive operations that are likely to take 
lace in Northern Saskatchewan and Northern 
Alberta and also to the settlement possibili- 
| ties due to the excelent character of the 
| land, and in pursuance of this policy have 
applied to Parliament for authority to con- 
| struct the following branch lines having an 
| Seeregate mileage of approximately 1,200 
| miles :.~ 
1. From a point on the Lac du Bonnet 
Branch in Eastern Manitoba, northerly and 
easterly to a point on the Eastern boundary 
of that Province. 

2. From Bredenbury to Esterhazy, in the 
Province of Manitoba. 

3. From Nipawin northerly to Island Falls 
on the Churchill River, in the Province of 
Saskatchewan. 

4. From Gronlid on the Lanigan Northeast- 
erly Branch, to Pontrilas on the Tuffnell- 

Prince Albert Branch, in the Province of 
Saskatchewan. 

5. From Lanigan to Prince Albert, in the 
Province of Saskatchewan. 

6. From Prince Albert northerly to Foster 
Lakes, in the Province of Saskatchewan. 


| 7% From Prince Albert northwesterly to 
| Lac la Biche on the Alberta and Great Wa- 
terways Railway, in the Province of Alberta. 

} 8. From Sonningdale though North Battle- 

| ford to Meadow Lake, in the Province of 

| Saskatchewan, 

| 9. From Hazeldine to a junction with the 
Lac la Biche line near Cold Lake, in the 
Province of Alberta. 

10. From Crossfield on the Calgary and 
Edmonton Railway westerly and northerly 
about 70 miles, in the Province of Alberta. 

11. From Trail easterly and southerly to 
the international boundary at the crossing 
of the Pend d’Oreille River, in the Province 
of British Columbia. 

12. From Kootenay Landing to Procter, in 
the Province of British Columbia. 

13. From a point on the Stobie Branch to 
the Falconbridge Mining Area in the Dis- 
trict of Sudbury, Province of Ontario. 

In connection with the Western Lines in- 
| volved in this application to Parliament, ne- 
gotiations have taken place with the Cana- 
dian National Railway Company, which is 
also makng application to Parliament at the 
present Session for the necessry authority to 
enable it to construct certain lines which 
would parallel portions of the lines applied 
for by your Company, with the result that 
understandings have been arrived at which 
will avoid duplication of lines through the 
territories affected. 

Your approval will be asked for proceeding 
with the construction of the undermentioned 
portions of the said branch lines and exten- 
sions, as conditions warrant, and for the 
issue and sale of a sufficient amount of Con- 
{ solidated Debenture Stock to meet the expen- 
diture therefor :— 


Lanigan-Prince-Albert ....... 110 miles 
Prince Albert-Lac la Biche.... miles 
Gronlid-Pontrilas miles 
Trail easterly and southerly... 6 miles 
Kootenay Landing-Procter ... 33 miles 
Stobie-Falconbridge miles 


In addition to the above mentioned lines, | 


your Directors are of the opinion that fur- 
ther extensions should be built, as conditions 


| and the Central Canada Railway from White- 
| law to the Water Hole District, about fifteen 
| miles, and to pay to the Province the amount 


warrant, in respect of the following lines, for 
which parliamentary sanction has already 
been received :— 


Acme Northwesterly 25.0 miles 

Archive - Wymark; 
Johnston to Archive 

Swift Current Northwester- 
ly: Willingdon to Vegre- 
ville 

Bromhead Westerly, Mileage 


27.0 miles 


25.0 miles 


24.0 miles 
Suffield Southwesterly; Ar- 


rowhead to Blackie, 26.0 miles 


Your approval will also be asked for pro- 


ceeding with the construction of the last 
mentioned extensions and for the issue and 


sale of a sufficient amount of Consolidated | 


Debenture Stock to meet the expenditure 
therefor. 

It is also proposed to extend, as conditions 
warrant, the Tuffnell-Prince Albert Branch 
of the Manitoba & North Western Railway 
from Nipawin to Prince Albert, a distance of 
97 miles. ‘The Manitoba & North Western 
Railway Company has authority to issue 
bonds not exceeding $40,000 per mile in re- 
spect of this Branch, which bonds will, in 
the usual course, be acquired by the Company 
with the proceeds of the sale of Consolidated 
Debenture Stock to be issued for the pur- 


(pose, 


$4,761,502, and ask your approval of - 
ditures on capital account during the t 
year * $14,631,072, Of this amount the me 


Alberta Railways 
Subject to the necessary statutory author- 
ity and to your approval, your Directors have 
agreed to purchase jointly with the Canadian. 
National Railways the railways and under- 
takings of the Edmonton, Dunvegan and Brit- 
ish Columbia Railway Company, the Central 
Canada Railway Company, the Central Cate 
ada Express Company, the Alberta and Great 
Waterways Railway Company and the Pem- Tie id 
bina Valley Railway, all of which are pres-| ‘itching and miscellaneous road-. oa 
ently owned and operated by the Province of way betterments ......+-see0s% 1,350,883 oa 
Alberta, The purchase price is to be $15,- | Replacement of rail in main and Sap 
580,000, payable in instalments as follows:|. branch line tracks with heavier 


5 - BECHER ov ccqeesdondestovecsee 
$5,000,000 on delivery of possession, $5,000, Installation of Automate Signais 


000 on June 1, 1933, and $5,580,000 on June 
joo , . | Additional terminal and side track 
1, 1939, with interest on the deferred in Secommodation ..4+-.cessseeree 
watering 


stalments at four per cent. per annum. In 
addition, the purchasers are to pay and in- ingrowe coaling and 
demnify the Province against liability on the Mon — ccccsccdetashencguceé 
—— — “ Reg Boe nage a Dunvegan ard poe at various points 

ritis umbia way Company compris- eee eenetens 
Series res Metres Foe Tgeata| fagenes Savi ore 

ebenture ue ruary » 1942, an eee seerennees 
$2,420,000 First Mortgage Four and one-half | British Columbia 
Per Cent. Gold Bonds due October 22, 1944, less ain 

e@ purchasers are to complete e con- ee ebeeenseeres 
struction of the extensions ot the Edmonton, — Improvements, Mont- 

unvegan ritis umbia way from eee eee boreeseeeeeesesene 

" The balance of the 
Wembley to Hythe, about twenty-five miles, miseell Neg 
effect economies over the whol 


The holdings of the Common and P. 
ence Stocks of the at TD 
1928, were distributed as tee 


er eee ewer esoeeee 


expended by the Province in such construc- 
tion, and within five years construct and put 
into operation not less than sixty miles of 
additional branch lines and extensions. 

The proposed Agreement will be submitted 
for your approval, and your authority for 
the issue of Consolidated Debenture Stock to 
= By financing the transaction will be 
asked. 


Other Countries. ason 


Changes in Directorate 


During the year the Directors received will 
regret the resignation of Mr. J. ; 
member of the 


Minneapolis, St. Paul and Sault Ste. Marie 
Railway Company 


_ The fair grain crops of 1928 and improv- 
ing business conditions throughout the North- 
western States resulted in the largest gross 
earnings in the history of your subsidiary, the 
Soo Line, and notwithstanding the heavy 
maintenance expenses and increasing labour 
costs, the net income of that Company was 
reasonably satisfactory. For the past five 
years the Directors of the Soo Line have 
carried out an extensive programme of im- 
—— = the purpose of enabling the ions 
property more economically operated 
and they feel that considerable progress has | Sir Vincent Meredith, 

been made in that direction. The intensive | been # Director since 1! : 
programme for diversification in agriculture | Meredith since 1916, and both were me 
which has been carriéd on in recent years | of the Executive Committee. 
is bringing good results, and business condi- | _. The vacancy in the Executive C 
tions in the Northwest are now more stable | the Board created 

and agriculture is gradually righting itself 

| through less dependence on the raising of 

grain, 


¢ : 
The undermentioned Directors will 
from office at’ the 1 


New Equipment. 


Your Directors are making provision, with 
your approvsl, to obtain necessary equipment 
at a ictal estimated cost of $41,363,791. 


Capital Expenditures 
In anticipation of your confirmation, your 
Directors authorized capital appropriations, 
in addition to those approved at the last An- 


nual Meeting, aggregating for the year 1928,' Montreal, March 11, 1929. 


CANADIAN PACIFIC RAILWAY COMPANY ._ 


General Balance Sheet, December Sist, 1928 Q , 


ASSETS 


Property Investment: 
Railway, Rolling Stock Equipment and Lake and River 
Steamers ... es 
Ocean and Coastal Steamships, Exhibit 
Acquired Securities (Cost) : 
Exhibit “B” ... 
Advances to Contro 


Investments and Available Resources: 
Deferred Payments on Lands and Townsites.......... $ 57,023,582.79 
Provincial and Municipal Securities “aa 721.29 
Miscellaneous Investments, Exhibit “C’’, 26,854,163.22 
Assets in Lands and Properties, Exhibit ‘‘D” 75,626,198.30 


remiums 


Working Assets: 


Material and Supplies on Hand.........cscccssessove $ 28,605,886.98 
Agents’ and Conductors’ Balances.... 6,482,070.87 
Net Traffic Balances ....:..ccecocceees cobeveced 885,505.00 
Imperial, Dominion and United States Governments, 

Accounts due for Transportation, etc.....c.+seseess 1,142,061.80 
Miscellaneous Accounts Receivable secbievscsse 9,575,474.91 
Cams te TaRe occ cccecvcdccvecets doccde ecccccoescoesec 52,082,557.29 


LIABILITIES 


Capital Stock: 
Ordinary Bid. i> ccdanaranisscccdrhpe dbinnnenl a eiae $ 295,247,100.00 
Payments by employees on Subscription New Issue 
Ordinary Stock at $150....ccccccccccecesccccesese 4,196,065.58 
Four Per Cent. Preference Stock........csecsesesses 105,015,254.45 
$ 404,368,419.98 
4% Consolidated Debenture Stock....... $ 316,544,882.08 TF 
Less: Collateral as below*.... 40,000,000.00 . 


— 276. ; 
Ten Year 5% Collateral Trust Gold Bonds (1934)* 12, 
Twenty Year 41% Collateral Trust Gold Bonds (1946)* 20, } 
Twenty-year 414% Sinking Fund 1 
80,000,000.00 


Se- 
cured Note Certificates (1944)...... 
Less: Purchased by Trustee and can- 

celled staa 5,671,900.00 
24,828,100.00 


Less: Amount held by Trustee.... 368,524.38 


eene 


Mortgage Bonds: « 
Algoma Branch Ist Mortgage 5 per cent. eeereeeeepere 


Current: 
Audited Vouchers 
Paw OS ccc cccccccuyessacesces wee eeeceoerescccosese 
Miscellaneous Accounts Payable Soe eeeeeeesesreeseses 


10,769,924.82 
4,052,416,.91 
5,132,858.22 


Seeoeeeeeeereraasoed 


10,988,199.98. 


Accrued: 
Rentals of Leased Lines and Coupons on Mortgage 
BondB ccccccccccccccvccccccccccccececeeeseescecece 


Equipment Obligations. .... 


902,145.83 . 
© cece cece deccdeseceseacesoce 18,000,000.00 
Reserves and Appropriations: , 
Equipment Replacement ......sssecceccessssecssesceew 
Steamship Replacement ......... ernasesans oe reeceeeece 
Reserve Fund for Contingencies and for Contingent 

Taxes ceocccocs 


4,750,780.35 
17,061,714.84 
eveccese 29,013,985.00  ° a 
50,826,430.19 
| Premium on Capital Stock Sold (Less Discount on 
| Bomde an@ Motes) cicccccccccoccencevecsceve sédesues ° 


54,850,516.10 
Net Proceeds Lands and Townsites..........- enebedenanal 78,467,535.93 
Surplus Revenue from OperatiOn..........eesceeeeeseees 


155,495,913.76 

Special Reserve to Meet Taxes Imposed by Dominion . 
|} Government 8,189,779.69 
794,615.91 


| Surplus in other Assets...cccccccscoccvcccccteccccccces ; 07, 
SO 


© 3,225,075,014.58 
‘Satammmeecar 
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E. E. LLOYD, 
Comptroller. 


Auditors’ Certificate. 

We have examined the Books and Records of the Canadian Pacific Railway Co. for the 
year ending December 81, 1928, and having compared the annexed Balance Sheet and. NOE 
Account therewith, we certify that, in our opinion, the Balance Sheet is properly 

| so as to show the true financial position of the Company at that date, and that the 
Income Account for the year is correct. 
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STOCK AND BOND QUOTATIONS 
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ilk Company and 
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ecied that publie 
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(PANSION PLANS 
OF CHARLES GURD 
“BRIGHTEN FUTURE 


few Plant Will Increase 
© <Production and Cut 
Rs Costs 


Serds (Maritime) Earned 
> Preferred Dividends in 
_Nine Months’ Oper- 
ations 


From Our Own Correspondent 
REAL—Though the Charles 
of pmpany will not obtain the 
gall benefits from its expansion pro- 
‘eam during the current year, the 
aa for the company is distinctly 
| faporable. Sales to date have shown 
ey ady increase; the first two 


Ji 


of 1929 witnesses an increase 

x cent over those of the same 
din the previous year. 

the new plant comes into 

tion next June, the company not 

ly will benefit by increased peeeee- 

operating expenses will be 

, ee ly reduced through the in- 

Nation of ne wand efficient equip- 


eontract for the new plant will 
shortly. No new financing will 
en, cost of construction 

de paid for from reserves. 

Progress in Maritimes 

producing from the Mont- 
plant will be further swelled by 
from Charles Gurd ( Mari- 
; which is now getting into its 
» and doing an excellent busi- 
This company, a subsidiary of 
made good progress in its 
nine months of operation from 
to December 31, 1928. Although 
pped by building operations 
time, the company earned 
; requirements on its pre- 
stock, amounting to some 


ce Gurds Maritime acquired the 
Blue Ribbon Beverage 


: Comper St. John, N.B., a new 
- > factory been built and modern 


| machinery installed. While the fac- 


Es 
4 


* 


‘was under construction opera- 
were carried on at a small 
= During this time only one 
of products could be manufac- 

Anticipating the completion 

new factory on scheduled time, 

market was created for Gurds 
sent from Montreal. 


Public Offering 1927 
Unavoidable delays in building 
‘work caused this arrangement to be 
Riiee tak deoplie these hantiicaps 
5 espi ese caps 
caaed its preferred 


j 


Charles Gurd Company has shown 


x marked progress since a public par- 


he 


ticipation in the company was of- 
fered in 1927. Earnings ote ae 
a increase, a mortgage o 
$300,000 “has been cancelled, and 
$200,000:of preferred stock has been 
redeemed, - company now has 
in preferred and 

of common stock. It 

steps will be taken 


7 | to retire preferred stock as soon 


‘ge business conditions warrant this 

move, a this has been acecomp- 

i present common shares 

il represent the sole securities of 
the company outstanding. 
. .,. Market Outlook 

~- Aedividend of 50 cents a share was 


on the stock at present prices 
of per cent. From an investment 
angle the shares are not without at- 
tractions. Their record market wise 
has been eminently satisfactory to 
iders. The original common 
ee sold at $28 a share, rose 
y till it nearly touched the 100 
mark. It was then split two for 
the new stock selling as high as 

the present year. ¢ 
The company has been in business 


@ 1868; the management is still 


in the hands of those who 
have ica responsible for the suc- 
cess of the company in the past. 


N. S. Farming Expands 


ganpension of 11,000 acres in the area 


cultivated crops, the largest pro- 

value of factory-made dairy 

i noes in -~ wee A 

sheep and poultry and good yields 

from various crops, are cited by Har- 

a Mitchell, Deputy Minister of Agri- 

in substantiation of his state- 

+ Ment recording progress, in his report 
to the Minister of Agriculture. 
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Based on 26 Factors of Business Volume in Canada 
Chart Copyright by The Financial Post 


General business was at @ high level in Feb » in- 
creases being shown in several ee Sndesteien pos 
tion ng carried on at @ pace 
at this season of the year. Production of 


of moter cars and trucks is now bei 
never before approached 


pig iron at § y showed a sharp 


gain, and the iron and steel 


The produc- 


Once Again High Peak 
is Reached in Business 


Statistical Analysis of The Financial Post Reveals, 
Excellent Trend of Business 


By SYDNEY B. SMITH, Ottawa 


Canadian business, having due re- 
gard for the season, was more ac- 
tive in the first two’ months of the 
present year than at any other time. 
The physical volume of production 
and distribution ‘was in ter 
amount than in any like period in the 
history of the country. This state- 
ment is based upon a tompilation 
giving due weight to the current de- 
velopments in twenty-six prominent 
factors. The index in February was 
161.2 compared with 157.5 in Janu- 
ary. As the monthly average from 
1919 to 1924 is taken as the base 
equalling 100, the phenomenal ad- 
vance from the post-war readjust- 
ment period is readily apprecia 

High Level of Business 

For the purpose of eliminati 
short term Recleetioes the index 
general business is smoothed by tak- 
ing the three months moving aver- 
age. By this process the final re- 
sults sometimes indicate a month-to- 
month trend different from that 
shown by the original indexes. This 
feature detracts somewhat from the 
importance which should be placed 
upon the increase or decrease of the 
smoothéd index for any particular 
month, as compared with the preced- 
ing, but the rise of the index in 
February to the highest point in the 
ten-year period of observation, serves 
to emphasize the high level of bust- 
ness activity in the few months 
rather than to show that business 
was actually more active in Febru- 
ary than in January. 

It will be recalled that there were 
twenty-four working days in Febru- 
ary compared with 26 in January. 
Wherever adjustment was made for 


seasonal tendencies, this difference in 
the length of the month in large 
measure was provided for. There are 
a few cases where in view of the 
slight variation from seasonal causes, 
no adjustment was made for this fea- 
ture. Thus February, owing to the 
vagaries of the calendar, was placed 
at a considerable disadvantage. 


Big Production of Automobiles 


The outstanding feature of the in- 
dustrial picture was the marked 
spenting up in the production of | 
automobiles. More cars and trucks 
were produced in February than in 
any other month in the history of | 
Canada with one exception. When 
allowance is made for the seasonal | 
factor, the activity in the motor in- 
dus showed a pronounced gain 
over January, and owing to the high | 
rank occupied by the industry in the | 
social economy of Canada, the in-| 
crease was the chief agency in rais- 
ing the general index. 

e influence of the high rate of 
activity in the iron and steel indus- 
try is also one of the inspiring fac- 
tors of the present industrial situa- | 
tion. The exceptionally profitable | 
year enjoyed by the railways in 1928 
has led to heavy demands for re- 

lacements and betterments, and the | 

uilding of branch lines during the | 
next two or three years will tend to 
maintain the demand for rails and | 
equipment. Liberal orders for loco- | 
motives and cars have resulted in the | 
greatest activity in the railway | 
equipment industries which has been 
enjoyed for years. Although the | 
value of new business obtained by | 
the construction industry was not so | 
great as in January, the extent of 


A Starched Collar 


Gives Peise 


STARCHED collar is insurance against 
embarrassing moments ... . does sway 

with that momentary feeling of panic that all 
may not be well ..: «: «: just when you want to 


look your best. 


Arrow Collars are becoming, comfortable. And keep 
ctisp and fresh looking throughout a busy day. 


Arrow styles to suit every man—and every occasion— 


are sold everywhere. 


Gavertl Peasopy @ Co: oF CanadA Limited 
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Follow the Arrow and you follow the Style 
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industry in general operated at a high percentage of capacity. | 
Improved demand led to a speeding up in the production of coal 
from Canadian mines. The index of industrial employment shéwed 
a moderate increase on March 1 over February 1 even after adjust- 
ment for seasonal tendencies. 


contemplated Work along this line as- 
sures an active building season in 
1929. The approval of the Beau- 
harnois development immediately 
adds a project estimated at $65,000,- 
000 to an impressive list, and fur- 
nishes an excellent backlog for the 
construction industry during the next 
three or four years. 


‘ 

Other Factors Show Advances 

Notwithstanding that there were 
two working days less in February 
than in January the coal production 
by Canadian mines was greater in 
the month under review. Merchan- 
dise exports showed an increase in 
February after usual adjustments 
and imports were well maintained. 
Revenue carloadings showed a gain 
in February after seasonal adjust- 
ment, an open winter in the eastern 
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ter results with Arlac 
Dry Stencils we'll send 
you one — free. 


STENCILS LIMITED 
42 St. Sacrament St., Montreal 
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division serving to facilitate freight 
movement. Bank debits were at a 
high level in February after adjust- 
ment for seasonal tendencies and 
changes in the general level of 
prices. The increase in industrial 
employment during February was 
greater than usual as determined by 
an examination of the average trend 
during the month in the years from 
1921 to 1928. 


The evidence presented above 
serves to confirm that business is at 
a high level, and that further expan- 
sion took place in some lines in 
February as compared with the pre- 
ceding month. It is generally ad- 
mitted that 1928 was a year of high 
business levels and widespread pros- 
perity. The chart indicates that a 
marked advance has taken place since 
the beginning of 1928 and a study 
of particular factors during Febru- 
ary in comparison with the standing 
in the same month of last year em- 
phasizes the marked progress in the 
intervening period. Of the twenty- 
six factors considered in this con- 
nection no less than sixteen showed 
gains, most of them considerable pro- 
portions. Prominent among these 
were the automobile, rubber and oil 
industries. Newsprint production 
and exports of lumber were greater, 
and the iron and steel industry 
showed expansion. Marked in- 
creases occurred in the exports of 
copper and nickel, and the asbestos 
industry was evidently more produc- 
tive. Imports of raw cotton were 
greater, indicating preparation for a 
more active season in this division of 
the textile industry. Working forces 
in retail and wholesale trade were 
greatly increased and the volume of 
imports was much heavier. The in- 
crease of general employment in in- 
dustrial pursuits was of special sig- 
nificance. 


American Cyanamid 
Planning to Expand 


A meeting of the shareholders of the 
American Cyanamid Company, whose 
securities were formerly listed on the 
Toronto Stock Exchange and obtained 
a considerable distribution amongst 
Canadian investors, is to be held on 
March 27 to pass upon a plan of re- 
capitalization which has been approved 
by the directorate. It is proposed to 
change the stock of $20 par value to 
that of no nominal value and to issue 
600,000 additional shares, making the 
total to be outstanding 1,600,000 shares. 
Holders of record May 14 are to be of- 
fered the right to subscribe to one 
class “B” common share for every three 
shares of class “A” or “B” shares held 
at $20. Rights are to expire June 17. 
Holders of the 6 per cent preferred are 
to be offered the right to exchange 
each share held for two common shares. 
Fhe existing dividend of 30 cents per 
share quarterly is to be continued and 
it is proposed to pay 10 cents quarterly 
in addition on the increased capitaliza- 
tion. The $6,131,180 brought in through 
the plan is to be used to secure altera- 
tions and additions to the company’s 
plant. Work now under way will in- 
crease the output of the Niagara Falls 
plant to 355,000 tons of cyanamid an- 
nually, against a production of 136,000 
tons in the fiscal year ended June 30, 
1923. Production of ammo-phos will be 


increased to 250,000 tons, against 60,000 | 


tons in the last fiscal year. 


Calgary Has Surplus 
of $100,000 for Year 


From Our Own Correspondent 

CALGARY.—A prosperous condition 
of municipal affairs in Calgary is re- 
vealed in the annual financial state- 
ment for 1928, just released from the 
office of Mayor F. E. Osborne. A sur- 
plus of $100,700 is indicated; actual 
receipts were higher than estimated, 
actual expenditures were lower than 


estimates and the municipal utilities 


The Metropolitan Life is a mutual 
Company. It has no stock Se: stocke 


holders. It is owned by its 


policyholders in 


Canada and the United States. All of its 


profits, 
po ase 


ed, belong to its owners -- its 


cyholders--and are paid to them. 
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The windshield of 
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fords protection to the 
driver. A anique fea- 
tare of the Ford car 
is the convenient lo- 
cation of the gaso- 
line tank, The driver 
need not move from 
bedi beel to 
see gas and oil re- 
plenished and caps 


properly replaced. ' 
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| owned by the city -showed surpluses. 
Continued progress is pane made in 
restoration of the city sinking fund, 
which back in 1921 had a deficit of 
$3,445,165, which is now reduced to 
$1,809,593. The reduction in the short- 
— for the year amounted to $673,237, 
which leaves the sinking fund short by 
16.73 per cent of requirements, against 
a deficit of 51.65 per cent which pre- 
vailed in 1921. Sale of lands formerly 
seized for taxes contributed $328,321, 
the electric light and power department 
contributed $42,172 and the waterworks 
$269,754, Tax collections were the best 
in recent years, amounting to 89.4 per 
cent of the levy, while 68 per cent of 
the amount outstanding in arrears 
from previous years was collected. 


Industrial Acceptance Corp. 


Absorb Firm in Same Field 
From Our Own Correspondent | 

MONTREAL.—Announcement is made 
by the Industrial Acceptances Corpora- 
tion of the acquisition and operation 
of the Canadian Contract Purchase Co., 
which will in future be under the man- 
agement of the former company. 


This new development will provide |. 


the Industrial Acceptance Corporation 
with a country-wide organization, de- 
signed to handle the finaneing of a 
large number of products such as auto- 
mobiles, machinery, elevators, radio 
sets, pianos, furniture, etc. 


Insuranshares Stock 


Issue is Oversubscribed | 


From Our Own Correspondent 

MONTREAL. — Insuranshares :Cor- 
poration, of New York, and- Green- 
shields and Company, Montreal, have 
publicly offered 750,000 shares Class 
“A” common stock of Insuranshares 
Corporation of Delaware, at $22 a 
share. The issue was over-subscribed. 
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RECORD GROSS PROFITS 


Earning Power, 7.64% 


Security of Investments 


THE MONARCH LIFE ASSURANCE CO. 
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ADMINISTRATION & TRUST COMPANY 


(Societe d’Administration et de Fiducie) 


(Established in 1902) 
Administrators 
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Branches 
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HON. SIR H. LAPORTE, Pres. * 
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EOPLE who buy only fine things seléct the Ford car 
because it is correct in every graceful line and because 
it is absolutely dependable. They recognize Ford quality, 
not only as the highest degree of excellence at a fixed and 
moderate price, but also as an expression of the ideal of 


its builders. 


The Ford car is a tribute to superb 
craftsmanship which has brought to 
its highest point the modern method 
of standardized manufacture. This 
means that every Ford car is made by 
precision machinery more accurately 
than it could be fashioned by the 


hand of man. 
a position to 


among the first to take advantage of 
this economic situation, that places 
the finest light motor car in their 
possession at a very low price. 


This interior view of the 


Fordor Sedan (the car 
shown above), illustrates 
its features of laxury and 
comfort. lt bas been built 
So seat five persons. Note 


she 


tween 
and ft; 


generous room be- 
‘ont and rear seats 
convenient arm 


vests im the rear lounge 
seas. 


The Ford Sport Coupe is 


distinguishe 


by its sman 


low lines and air of rich 


simplicity. 


fully 


All bardware 
nickeled—all appoint- 


ments in quiet good taste. 
Wide, deeply cushioned 
rumble seat is standard 
equipment, 
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BEAUTY—The beauty of the Ford 
car is of the thoroughbred type— 
quiet, dignified—that grows upon you 
and never tires the eye. For ehere 


And those who are in 
judge true worth are 


> 
ti 


is not a hint of over-embellishment 
or suggestion of attention-secking 
display in the entire car. 


SERVICE—No matter where you 
live or where you go, every 

dealer is your dealer—specially trained 
and equipped to provide prompt, in- 
telligent, forward-looking service that 
will lengthen the life of your car and 
give you many more miles of pleasant, 
enjoyable motoring. 


TIME PAYMENT—If you prefer 
to buy out of income; you will find 
-the authorized time payment plan 
offered by all Ford dealers most 
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NOT APPLICABLE 
TO INDIVIDUALS 


Ps Surcharge Necessary To 
“ Balance Favorable 
Discount 


‘The question as to why a careful 
_ motorist should have to pay in his in- 
Se remiums for the accidents 
r by bootleggers, reckless 

and others who get full cov- 

and then go out and have two 
‘Or: accidents a year has vexed 
he cautious ones for years. It was 


| 


| 
| 
i 


; 


} 
j 


| 
} 


} 
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partly answered last week at the in- | ; 
- @Uiry into the reasonableness of auto- ; dent causing personal injury or prop- 
mobile rates being conducted in On- | erty damage to others, he has a go 


0. 
The burden of the rate-fixing bu- 


| 
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Life Insurance Sales in Canada” 


1924 1925 

January ... 
34,383,000 35,001,000 

32,603,000 

sieahs $4,377,000 37 


34 


36,760,000 44 


$4,357,000 36,760, 
41,822,000 46 


87,120,000 


-. $30,673,000 $30,838,000 $33, 
- 80,704,000 28,698,000 34, 
40,483,000 42,883,000 


38,872,000 387,346,000 


32,453,000 36,259, 40,226,000 


1926 1927 1928 9 
907,000 $36,986,000 $17,569,000 $50,575,000 
744,000 35,525,000 39,962,000 47,443,000 
44,823,000 

46,718,000 

49,581,000 

51,844,000 

49,492,000 

43,503,000 
38,872,000 

55,743,000 

54,865,000 
56,647,000 


41,631,000 
44,553,000 
45,298,000 
39,962,000 
$8,360,000 
35,000,000 
48,104,000 
44,935,000 
48,899,000 


703,000 


878.000 


-251,000 
-777,000 


Ce ooo oak canneetbeuleoses ... $579,619,000 


Total, 1927 ....ceeecesesenes 


4ncrease over February, 1928, 17% ... 


*Companies having in force 84 per cen 


soececccccvessos $002,438,000 


$77,181,000 
$ 7,471,000 


t of total outstanding business in Canada, 


New, ordinary business only. Figures by Life Insurance Sales Research Bureau, 


Hartford, Connecticut. 


chance to qualify for the discount. 
_ Other necessary factors, however, 


rean’s reasoning against a system of | include a sworn statement to the 


merit-rating for individual cars is 
that the rates are already so esti- 
mated that they will just pay for the 

claims out of a hundred policies 


x * issued, which is the usual ratio in 


effect that the insured has not had 
his license suspended, revoked or en- 
dorsed for reckless driving, driving 
while intoxicated, or similar breaches 


of the highway laws for a similar | 


Canada. If a discount was allowed | period and a willingness to have his 
who had no accidents, the | vehicle undergo a periodic test as to 


; yanies said, this discount would 
have to be balanced by a surcharge 


| 
| 


the fitness and mechanical condition 
of its brakes, steering wheel and 


on the policies held by the “bad other safety appliances. 
Tisks.” 


Would Lose Businéss d 
This would not be so bad were it 
not for the fact that a motorist who 


| 


Rating Bureau Objects 


One of the significant points in this 
new plan is the fact that the com- 


panies, when faced with an ulti-| 


| LIFE INSURANCE 
SALES INCREASED 


Seventeen Per Cent. More 
| Business Written Than in 
February, 1928 


| 
|~ Companies writing 84 per cent of the 
‘legal reserve ordinary life insurance 
| business in Canada report that during 
| the month of February, 1929, the in- 
crease over the corresponding period 
of 1928 amounted to 17 per cent. Al 
provinces shared in the increase and 
73 per cent of the reporting companies 
| showed increases for the month over 
the previous year. 

Manitoba led the provinces, showing 


men! 


pales crt at ME RINGTN . 
. 


THE: FINAN 


‘National Route 
for Air Mails 
to be Surveyed 


From Our Own Correspondent 

MONTREAL.—Preliminary steps 
for the creation of a transcontinental 
| sir route are being undertaken. 
| Tenders will shortly be let for fifty 
| airway beam lights, of the same type 
jused on the transcontinental air 
route in the United States. Thé civil 
|aviation department in Ottawa is 
| gathering a staff of men to super- 
| vise this initial development in the 
| establishment of a permanent trans- 
Canada airway, which is expected to 
be ready for operation by Septem- 
| ber 1. 

| An official of the department will 
shortly leave for the U. S. to make 
a first hand investigation of the air 
route from Chicago west across the 
prairies. This route is deemed simi- 
| iar to that under consideration in the 
| western provinces, over which the 
proposed airway will pass. 
' It is thought that when this in- 
| vestigation has been completed, a 
|survey of the Winnipeg-Calgary 
| route will be undertaken. 


’ —_—— 


RATES COMMISSION 
| RESUMES IN APRIL 


Ontario’s Auto Insurance 
Inquiry Completes 
First Sitting 
The Royal Commission which On- 
|tario authorized to inquire into the 


| 
| 
| 
| 
| 


did not make claims would get a dis- | matum from the rating bureau of thea gain of 26 per cent over 1928 and | ; 
__ epunt, while one who had been found | state that they must resign if they | reasonableness of the recent increase 


by experience to be a bad risk would 
refuse to pay a higher premium. He 
would take his insurance business to 


| 


carried out the plan, decided that the 
rating bureau was wrong and that 
such insurance could be made profit- 


a non-tariff company which would} able. In doing so, they had to resign 
not inquire too closely into his acci-| from membership in the automobile 


_ dent-record and would give him in- 


division of the National Bureau of 


surance at tariff rates or — Casualty and Surety Underwriters. 


Nothing was said, however, as to why 

the companies would feel the loss of 
_ the business of the bad risks. 

.. As it is new, the companies stated 
mmission, owners of 
gees of motor-cars get preferential 
' treatment on the merit system. If a 
 #fleet-owner has 
_ rs in one company for two years, 

Be the experience of the company 
~ on his fleet has been good, the rate 
ae: the next year is at a discount 

4 m the rate formerly paid. Vice- 


ve if the experience has been un- | 


_ favorable, there is a surcharge added 
ae rate. Commtaniones Ur. Jus- 
ins, presiding a e in- 
ae, 2 aed Pe that principle could 
es be applied to individual cars, 
_ Which brought the foregoing answer. 

eb Merit Plan in U.S. 
ae has recently been inaugu- 
rated in the United States, by the In- 
-gemnity Insurance Company of 
orth America, and the Alliance 

ualty Company, a merit rating 
lan. for automobile liability and 
; rty insurance on in- 
dividual private passenger cars. A 

count of 10 per cent the rat- 

-bureau’s ium scale will be 

wen to cars meeting the require- 
n of the plan. 

*The idea applies to both new and 
eral policies but is not available 
for automobiles used in their busi- 

es: by doctors, salesmen, col- 

solicitors, adjusters, or in- 
tors. If the assured ; will 
an affidavit to the effect that 

e has owned and operated a private 

nger vehicle for a period of not 


} than 24 months prior to the date | company’s financial statement gives 


e his seeking the insurance, and has 

_ mot been involved, either when the 
ear was driven by himself or by an- 
; with his permission, in an acci- 


j 
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Insurance Gompany 


Insurance 
Problems 


Insurance questions of general inter- 
answered by mail. A two-cent stamp 
should be enclored to cover a direct 
est submitted by subscribers of The 
Financial Post will be answered in 
this column. Other inquiries will be 
reply. 


| TS 


‘Would you kindly give me a report 
on the Northwestern Mutual Fire In- 


| Ontario and Quebec showed monthly 
| gains of 22 and 16 per cent respective- 
‘ly. The first two months of 1929, 
|every province except New Brunswick 
recorded material increases over the 
same period of 1928. The largest 
|gains for the first two months of the 
| year were made by three provinces— 
| Alberta, Ontario and Quebec, which 
| paid for about 75 per cent of the in- 
surance sold in February, 1929. 

| For the year ending February 28, 
1929, Canada as a whole showed the 
| unusually large increase of 14 per cent 
| over the preceding twelvemonth. 
, Every province recorded gains in the 
| period. Among the provinces, Alberta 
| leads with a gain of 25 per cent. 

| Among the cities, Ottawa reported 
‘the largest gain for February, 1929, 
sales recorded being 97 per cent great- 
|er than those of the previous twelve- 
;months’ period. All reporting cities 
| recorded gains for the month of Feb- 
|ruary and for the first two months 
,of the year. These figures were 
| compiled by the Life Insurance Sales 
Research Bureau. 


surance Association? Are they a safe | 


company? 
Are their policies actually non-assess- 
able? I have been told that in event 
of a failure, the policyholders would 
be assessed. 

We believe that you would be 
quite safe in , 
Northwestern Mutual Fire Associa- 
tion. The company is licensed by 
both the Province of Ontario and the 
Dominion Insurance Department, 
and the policy form which you sign, 
specifies distinctly that your liabil- 
ity as an assured is limited to the 
amount of cash premium only. As 
this policy form is also subject to 
the approval of the Governmental 
Insurance Department, you can rest 
assured that the conditions would 
be valid. 

The company, according to their 
Toronto branch manager, has some 
$520,000 on deposit with the Domin- 
ion Government as a reserve. The 


a net cash surplus of $1,000,000 after 
all liabilities have been provided for. 
The company has been in business 
for 28 years. 


| 
| 


| 

| 

NE of life’s greatest problems was | 

solved when business men carried | 

over into domestic life the “long look” | 

—the practice of looking and planning 

ahead, which has proven the secret ol | 

every successful business enterprise. | 

learing off the mort- | 
ee genie te cnet 


years of life—all can be planned with definite 
assurance of happy consummation. | 


Such 1s the great contribution of modern life 
insurance! Life policies on the | 
“reduced premium” idea are built for the | 
purse of the average family man. | 


For example, a man age 30 can pur- 

chase $10,000 life insurance on t 

famous Jubilee plan for $3.52 a week 

(payable annually) and subject to re- 

denies by dividends. Your prem- 

iums when reduced by dividends could 

never total the amount of this policy 

yet all the while the cash value is 

steadily mounting and the protection 

is always there. Ask any of our 

eepresentatives for particulars. 
J 
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LOAN AND DEBENTURE CO. 


58 years in business 


CANADA 
Reserve Fund, $2,875,000 


The Company’s Debentures are a legal investment for Trust Funds which may 
also be depusited in the Company's Savings Department. 


Money loaned on First Mortgages including building loans. Applications invited. 


A. M. SMART, President 


T. H. MAIN, Manager 


Prompt in paying losses? | 


insuring with the | 
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| Insurance 
Inklings 


ERNEST PITT, president of Ernest 
Pitt and company, real estate brokers 
of Montreal, has accepted a seat on 


the board of directors of the Empire 
Life. * 


E. W. PRATT, who was for a num- | 


ber of years city agent in Toronto of 
the North American Life, succumbed 
to a sudden heart attack in New York 
City recently. 

JOSEPH VIVIAN, C.L.U., Brantford 
city manager for the London Life, 
was the guest of honor at a surprise 
banquet tendered him by his col- 
leagues rgcently. 

CLAUDE MITCHELL, formerly 
Belleville, Ont., agent for the Manu- 
facturers’ Life, has resigned from life 
insurance* business to become agent 
for a Montreal butcher supply firm. 


A. L. Stackehouse, for a number of 
years district manager for the Crown 
Life at Ottawa, has retired from this 
position to open a brokerage office in 
company with his two sons, Gordon 
and Gilbert Stackhouse. 


Because he delivered an insurance 
policy written by the International 
Insurance company of Montreal, which 
is not licensed to do business in On- 
terio, C. G. MAIR, a license insurance 
agent at Windsor, was fined $20 and 
costs. 


SIR LOMER GOUIN has been re- 
elected president of the Modern Mutu- 
a Fire Insurance company of St. Remi, 

ue. 

S. G. BAGGS, of the Calgary staff 
of the Great West Life, has been ap- 
pointed vice-president of the com- 
pany’s Premier Club. Mr. Baggs also 
won a free trip to New York. 


At the recent annual meeting, the 
shareholders of the Halifax Fire In- 
surance company elected the following 
board. JOHN B. DOUGLAS, presi- 
dent; HON. F. B. McCURDY, vice- 
president; A. G. CROSS, secretary- 
treasurer; and HON. F. B. BLIGH, 
K.C.; HECTOR McINNES, K.C.; E. V. 
HOGAN, M.D.; and H. R. SILVER, 
directors. 


D. E KILGOUR, M.A., A.LA., F.A\S., 
general manager of the North Ameri- 
can Life, and MAJOR J. A. McCAMUS, 
superintendent of agencies, have been 
making a tour of inspection of the 
Maritime Provinces. 


JOHN G. WATSON, manager of the 
Sherbrooke agency of the Dominion 
Life, has announced that he will pre- 
sent a trophy to the winners of the 
Industrial Amateur Hockey League of 
Sherbrooke, 

A. P. Boisseau has been 
district inspector for the 
Life at Quebec City. 

H. C. JACKSON, of the Manufac- 
turers’ Life, has been appointed 
secretary of the Agency Department of 
the head office. 

W. E. CROSSEY, formerly manager 
of the Lake Shore district of Toronto 
for the Metropolitan Life, has been ap- 


appointed 
Dominion | 


| in automobile insurance rates com- 
pleted its hearing of the Canadian 
Automobile Underwriters’ Association, 
the rating bureau whose member- 
companies increased their tariff on 
February 1 last. The sitting was ad- 
journed sine die and will probably re- 
sume about April 15. 

There are still the independent com- 
panies to be heard from, and it is 
expected that when this is finished, 
there will be another adjournment to 
allow the counsel for the Ontario Gov- 
ernment, who is R. Leighton Foster, 
| superintendent of insurance for the 
| Province, to prepare his case. There 
;are also one or two organizations of 
| motorists to be heard from as well. 
Another aspect of automobile insur- 
ance which the commission will go 
j into is the question of the advisability 
of securing legislation compelling 
motor car owners and drivers to take 
out public liability insurance. The 
commissioner, Mr, Justice Hodgins, 
announced his intention of going as 
deeply as possible into the whole ‘field 
of automBbile insurance. 


CHEMICAL OUTPUT 
RECORDS GOOD GAIN 


| Volume Greater Than During 
Years of Heavy War 
Demands 


From Our Own Correspondent 

MONTREAL.—A further advance- 
ment in the production of chemicals 
| and allied products in Canada was re- 
corded in 1927 when the output value 
‘of such commodities reached $127,- 
484,672, a gain of nearly $5,000,000 
over 1926 and the highest value re- 
ported since the close of the war. 

The 561 factories in operation dur- 
jing 1927 represented a capital invest- 
| ment of fixed assets and working 
;capital amounting to $134,618,839. 
| Raw materials at a delivered cost of 
| $63,630,588 were converted into prod- 
ucts worth $127,484,672, so. that ‘the 
| value added by manufacturing amount- 
ed to $63,854,084. 

With only one exception, the indus- 
tries of the chemicals and allied prod- 
ucts group reported higher total out- 
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put value in 1927 than in the preced- 
ing year. Production from the acid, 
alkalies, salt and compressed gases in- 
dustry which is the most important of 
the group, amounted to $30,740,846, an 
increase of half a million dollars over 
the total for 1926. Paints, pigments 
and varnishes gained a like amount to 
$25,229,454 while soaps, washing com- 
pounds and toilet preparations ad- 
vanced nearly $1,000,000 to ' $19,993,- 
453. Medicinal and pharmaceutical 
preparations sold for $16,249,191 as 
against $15,382,475 for the preceding 
year. 
, Centred in Ontario 

Canada’s chemical industries lie in 
the centre of Ontario and Quebec. In 
1927 there were 299 plants in Ontario 
having an aggregate production worth 
$74,233,806, while in Quebec there were 
170 plants with an output valued at 
39,843,250. British Columbia ranking 
third among the chemical producing 
provinces with 32 plants in operation 
and an output valued at $5,174,902 and 
Manitoba came next with 31 factories 
and a production ‘worth $4,614,198. 
Nova Scotia with 10 establishments 
produced $2,006,436 worth of chemical 
products; 8 plants in New Brunswick 
made goods worth $953,169; and the 
provinces of Saskatchewan and Alberta 
were represented by 11 plants with an 
output valued at $579,901. 


STUDENTS VISIT p 
INDUSTRIAL AREAS 
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Alberta Guarantee 
for Co-operative Bodies | 


From Our Own Correspondent 


EDMONTON.—The Alberta legisla- 
ture has passed.a government bill 
authorizing the government to guaran- 
tee up to one million dollars capital 
expenditure by co-operative associa- 
tions organized under the provincial 
co-operative associations act. No infor- 
tion was disclosed as to the intent of 
the government in connection with 
spending this money. The bill does not 
apply to the wheat pool which is not 
organized under the act in question. 

The livestock pool, as the Alberta | 
Co-operative Livestock Producers is} 
known, might be a candidate for some | 
of this money. This is an organization 
under which livestock ope from the 
farms are marketed on the stockyards 
of Western Canada. A recent annual | 
meeting of the association instructed | 
the board of directors to look into the | 
question of establishing packing house | 
facilities. It is not believed, however, 
in circles close to the government that 
Premier Brownlee would be willing to 
risk government funds in so precarious 
a business as the establishment of a 
new packing plant. Producers’ prob+ 
lems, in connection with livestock 
prices, are not related to securing the 
small margin of profit that now accrues 
to the owners of packing plants, but 
rather with the condition of export | 
markets, in the case of cattle for live | 


| animals, and in the case of hogs for | 
| finished pork products. 


It is considered much more likely | 


| Management Class of West- that the government has in mind assist- | 


ern University To Make 


| The class in industrial management 
}of the University of Western Ontario 
at London will set out Monday, April 
1, on a tour of inspection of seven in- 
dustrial centres of the province. 

The first plant to be visited by the 
students of industrial administration 
will be that of Harding Carpets, Ltd., 
at Brantford, Ont. A dayswill be spent 
in Hamilton, visiting the plants of the 


Hamilton Cotton Company and the. 


Steel Company of Canada, after which 


the party will move on to St. Cathar- | 


ines. 
H. J. Carmichael, president of the 
McKinnon Industries, Ltd., is to be 


| host in St. Catharines, and the Provin- | 


cial Paper Mills have arranged a pro- 
gram at their Thorold plant. The 
plant of the Ontario Paper Company 
will also be visited. « 


On Thursday, the party will go to | 
where they will be shown | 
over the plants of the Massey-Harris 
he Goodyear Tire fac- | 
tory. From Toronto the students will | 
proceed to Oshawa, Ont., the home of 
The final | 
day of the tour, Saturday, will be oc- | 
cupied with a visit to the Hespeler, | 
Ont., plant of R. Forbes and Company. | 


Toronto, 


Company and 


General Motors of Canada. 


'McColl-Frontenac Tanker 
is Officially Launched 


From Our Own Correspondent 

MONTREAL.—The new McColl-Fron- 
tenac oil tanker—the “John Irwin”— 
jhas been launched at Haverton-on- 
| Tees, England. This boat will be one 
of the largest tankers on the Great 
Lakes and will ply between the McColl- 
Frontenac terminals in Buffalo and the 
company’s refinery in Toronto. She is 
a single screw oil tanker, 250 feet in 
length and 43 feet beam having a 
deadweight tonnage of 2,650. Five 
main oil cargo tanks are arranged on 
each side of the centre line making 
ten in all. 

The propelling machinery is located 
aft and is being installed by the North- 
| eastern Marine Engineering Company 
of Wallsend. 


Vancouver Port Active 
With a total of 9,899,787 tons of 


goods imported into and exported from | 


Vancouver in 1928, it is now believed 
that Vancouver has taken first place 


among the ports of the Pacific Coast. | 


Figures supplied by the port warden 
show that Seattle, the nearest com- 
petitor, imported 3,616,222 tons and ex- 
ported 5,299,735 tons in 1928, making 
a total of 8,915,957 tons. 


Because Life Is Uncertain 


“HE that hath wife and children,” 
wrote Sir Francis Bacon, “hath 


given hostages to 


fortune.” Because 


life is uncertain let a Manufacturers 
Life policy secure the future of loved 


ones. 


And remember, too, that life 


imsurance will guarantee independ- 
ence, and so add years of contentment 


to your life by 
worries. 


lessening financial 


Enquire today 


MANUFACTURERS LIFE 


INSURANCE COMPANY 


HEAD OFFICE -« - 


TORONTO, CANADA 


——e manager of the Niagara Falls Have Your Office 
Rugs Cleaned 


J. J. McSWEENEY, C.L.U., of To- 
ronto, was the guest-speaker at the | 
recent luncheon meeting of the Ham- | 


ilton Life Underwriters’ Association. | 

A. DOUGLAS FOSTER has been ap- 
pointed unit manager in the Montreal 
city division of the Sun Life Assurance 
Company. 

A. J. R. PARKES has been appointed 
agency assistant in the Montreal city 
division of the Sun Life. He succeeds 
J. E. YARNELL, who has been trans- 


| ferred to Saint John, N.B., as manager 
,of the New Brunswick division. 


Dodge to Maintain 


Sales and administration head- | 


quarters of Dodge Brothers (Canada) 


months. 


will call, 


We make a specialty of shampooing 
rugs. First, all the dirt is taken out by 
vacuum process, then nothing but pure 
Ivory Soap flakes 
shampooing. 

Those having rugs in their offices 
should have them cleaned at this time of 
the year so that they will be nice and 
bright for the spring and summer 


is used in the 


Telephone Adelaide 9271 and our man 


roll up the rug and take it 


away. Three or four days later he will 


ing the co-operative dairy pools to es- 
tablish creamery plants. 


LIST NATIONAL BRICK 


MONTREAL.—The following securi- 
ties have been listed on the Montreal 
Stock Exchange: National Brick Co., | 
of Laprairie Ltd., 20,698 no par com- | 
mon shares and 33,396, 6 per cent. 
cumulative (redeemable) preferred 


| 
shares, par value $50 each. 


Charles E. Otton, Ltd. | 


1818 Scarth Street, 
Regina, Sask. 


General Agents, Fire, Autemobdile, 
Hail Insurance. 


Applications for Agencies invited. 


The 


PIONEER 


INSURANCE COMPANY 


Fire Insurance at 
Tariff Rates 


Pres.—JAMES STEWART 
Vice-Pres.—FRANK 0. FOWLBR 
Ex-Mayor of Wi.nipeg 

Sec.-Treas.—J. H. FACHE 


Head Office: 
WINNIPEG - MANITOBA 


if oe eae re 


The 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 
Head Office . Winnipeg, Man, - 


E. F, HUTCHINGS, President 
HENRY SANDISON, Ist Vice-President and Managing Directoy. - 


T. S. MCPHERSON, 2nd Vice-President, 


Applications for Agencies Invited - | 


Registered with Department of Insurance, Ottawa 
Operating in Manitoba, Saskatchewan, Alberta and British 


THE WAWANESA MUTUAL INSURANCE | 


Canada’s Largest Fire Mutual 
FIRE LIGHTNING 


Insurance in force over $152,000,000.00 Assets aver $: 


We are now accepting business in Cities and Towns, 
Write us for your requirements. 


THE WAWANESA MUTUAL INSURANCE CO, 
Wawanesa, Man. 


e 
i 
By 
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PRUDENTIAL) 


ASSURANCE COMPANY LIMITED of LONDON, 
io Licensed for Fire and 
$1,000,000,000 Casualty Insurance 


Head Office for Canada: 460 St. John St., Mo 


BERNARD HUMPHREY, Manager for Canada 
North West Branch: Huron & Erie Building, Winnipeg 
Toronto Agency: Parkes, McVittie & Shaw, Confederation Life Bldg, 


as 


* ie 


NORTHWESTERN MUTY, 
FIRE ASSOCIATION | 


SEATTLE, WASHINGTON 


HEAD OFFICE FOR CANADA: HAMILTON, ONT. 
. Writing Fire and Automobile Insurance at Cost 


Assets $4,398,035.23 


ALL POLICIES NON-ASSESSABLE 
Paying Dividends ranging from 25% to 40% 
BRANCH OFFICES: 


Toronto, Ottawa, Vancouver, Victoria, Edmonton, Calgary, Saskatoon, 
Montreal, Quebec City, Saint John, Halifax and Charlottetown © 2 © 


i 


TEMPORARY SUSPENSION 
OF 
AIR SERVICES | 


To RED LAKE and PICKLE CROW AREA 
EFFECTIVE ON QR ABOUT’ ; 


APRIL [Oth . 
DURING PERIOD OF SPRING BREAK-UP jf 


Arrangements for trips before this date should b y 
made at once. 


Apply District Superintendent, Sioux Lookout 


ty. 
a 


WESTERN CANADA AIR 
HEAD OFFICE - | 


WINNIE 
AIR BASES THROUGHOUT CANADA 


Ross-Briner Economizers 


Licensed Under Patents of E. A. Briner 
and John E. Alexander. 


Ross Ventilation for Machine 
Rooms 


Ross Grinder Exhaust System 


Ross-Grewin High Pressure 
Vapor Removal System 


Ross Vapor Absorption System 


Ross Systems for Heating, 
Finishing, Beater and 
Storage Rooms 


Ross Drying and Conditioning 
Systems 


Gives an é 
in market | 


“= A eter ro 


. ‘ 


W.C 


Royal Ban! 


Montreal 


| Limited have been removed to Windsor, 

| Ont., but the manufacturing operations 

| will continue at the plant in Toronto, | 
a8 a separate entity. 


The Independent Order of Foresters 
Organized 1874 In making the announcement, John | 


p. 
TOTAL BEN EF ITS ei Wirwcemnor ye Wy ‘tee “Ce eunl “i 


Paid to Members and their Beneficiaries | of Canada, Limited, said: “This is a | NEW METHOD LAUNDRY | 


bring it back, looking like new. Charges 
are very reasonable. , 


ROSS ENGINEERING OF CANADA LIMITED 


logical move, as it makes for ec j me irk Bid , er 
$94,000,000.00 of operation and close supervision of TR | ») nee ee e 
eeiese ' - $1 sales activities. Dodge Brothers manu- A OM We 
s Issued from $1,000 i 
’ to $5,000 | Ro _ Roe the Dodge Adelaide 9271 
L | Brothers Ja imi i . 
G. E. BAILEY W.#H.AUNTER ALEX. STEWART | main as a room A cote oan its 
Secretary own sales and dealer organization and 
; an distinct line of motor cars and 
CKS. 


facturing operations will continue at 
‘6 
President Treasurer We Know Hi OW sig 
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“a8 on STREET TORONTO ‘ 


New and used Machinery and 
'@ Supplies. Write in for our lat- 
a est catalogue. We can save 


; on C. KAITTING & SONS 
; Limited, 5 


“HORSE-SENSE” 
A BANKER’S NEED 
IN CANADA YET 


| University Degrees in Com- 
merce Are Not Really 
Indispensable 


A man cannot be an outstanding 
banker by virtue of a college degree 
alone, according to the majority 
opinion of several high officials of 
Canadian banks. “Horse-Sense,” or 
the banking instinct, is still neces- 
sary. Experience has shown, how- 
ever, that where all other conditions 
are equal, the man with the “B.A.,” 
or commerce degree (B.Com.) from 
a reputable university is much better 
off than the man who hasn’t any 
handle to his name. 

One bank with headquarters in 
Toronto, has found by experience 
that the payment of higher initial 
salaries to graduates of financial 
schools is entirely justified by re- 
sults. Slightly more than half of the 
men taken on at salaries of from 
$1,800 to $2.500 have turned out ex- 
ceedingly well, while of those who 
did not make as rapid progress as 
had been expected, many left the 
bank of their own accord and others 
who stayed turned out to be merely 
ordinarily good bank employees. 

The reason for this experience of 
the banks is laid to the fact that 
the man who is the best banker 
is the man who loans the banks’ 
money and gets it back at the proper 
time, with the proper interest added, 
and at the least expense to the bank. 
It would be unreasonable to expect 
that a man was not a good judge of 
character, a good “mixer,” or was 
slow at “sizing a borrower up,” could 
be.a success as a bank manager, no 
matter how much learning he had 
absorbed. 


Not All Bankers 


There have been examples of uni- 
versity-trained men who have shown 
an aptitude for learning, but find 
it physically impossible to use the 
information they have gathered or 
to impart it to others,. Such cases 
often occur, one bank official stated, 
in, pedagogy. There is the teacher, 
who is an excellent scholar and pos- 
sessed of a erent fund of knowledge, 
who is unable to,impart it to others. 

The procedure usually followed by 
the banks is to take on a graduate 
from a commercial course at one of 
the larger universities at an initial 
salary of around $1,800. The 
embryo-banker is given a position 
in the bank in one of its larger 


Assets exceed 
$67,.000,000,00 
Established 185S 


54-56 Ainslie St., S. 
Galt, Ont. 


eichnes of 
{| INTERNATIONAL 


PROPRIETARIES LIMITED 
Class “A” 


$2.60 Dividend Participating Shares 
@ $38.00 per share 


Gives an excellent return and offers an opportunity 
in market enhancement. 


_ BARRETT & WOOD LIMITED 
132 St. James St., Montreal 


IGASoMERVILLE « Co’ 


LIMITED 


The Star Building 
80 King St. W., Toronto 2 
Telephone: WAverley 1771 
STAFFORD G. RICE C. H. BROUGHALL 


GEO. A. SOMERVILLE 
Member Toronto Stock Exchange 


OSLER & HAMMOND 


F.G. OSLER G. T. CHISHOLM 
H. F. MARRIOTT H. FRANKS 


Stock Brokers and Financial Agents 


215 St. James St.West 
MONTREAL 


FRANK J. SMITH, Manager Montreal Office 
Telephone: HArbour 5282 


Toronto Stock Exchange 
Montreal Stock Exchange 
‘Montreal Curb Market 
New York Curb Market (Associate) 


| | W.C.Pitfield & Company 
— | 


BRANCHES: TORONTO « OTTAWA ~- QUEBEC 
PRIVATE WIRE SERVICE 


Royal Bank 
Building 
Montreal 


Telephone: 
LAncaster 3224 | 


COMPLETE 
INVESTMENT 
SERVICE 


a 


| Pitfield, Scott & Company 


STOCK BROKERS 


Members: 


Montreal Stock Exchange 
Montreal Curb Market 


BRANCHES: TORONTO - OTTAWA ~- QUEBEC 
PRIVATE WIRE SERVICE 
New York Correspondents: Edward B. Smith & Company 


Telephone: 


Royal Bank Building LAncaster 9213 


Montreal 
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Current Events in Banking 


branches, at junior work. He stays 
in each post only long enough to get 
the practical training necessary to 
round out his studies. If the subject 
shows that he has the “banking in- 
stinct,” he is rapidly advanced to a 
position which carries more and more 
responsibilities and requires addi- 
tional learning of a technical na- 


ture. 

The banks do not look upon uni- 
versity graduates as in any way 
threatening the opportunities of men 
who join the staff as juniors with 
only the average public or high 
school education. The only thing 
about it is that the varsity man who 
shows ability gets a higher position 
a little sooner than a youngster who 
goes on a ledger in the usual small- 
town branch. 


Must Have Aptitude 


There are so many things to be 
considered in the appointment of a 
bank manager that education with- 
out special aptitude is not of any 
material advantage. A man can be 
a shrewd trader and show all the 
characteristics which go to make a 
bank manager, without ever having 
progressed beyond public school. 

Canadian banks have such large 
staffs to fill their hundreds of 
branches that no man has to wait 
for promotion if his services are 
such as to come before the notice 
of his superiors. If he is content 
to go along his way without either 
making mistakes or “setting the 
Thames afire,” he gets his promo- 
tion by order of seniority. 


| Bank Chat | 


The only official holiday to be ob- 
served by Canadian banks during 
April, is EASTER MONDAY, the first 
day of the month. 


E. G. M,. WORTELL, accountant of 
the Dominion Bank branch at St. John, 
N.B., has been transferred to the office 
at Montreal. He will be succeeded at 
St. John by E. M. G. McPHERSON, of 
the Toronto office. 


M. WATSON, of the Bank of Mont- 
real at West Lorne, Ont., has been 
chosen secretary of the newly-created 
West Lorne Board of Trade, 


W. M. FIELD, for the past two or 
three years manager of the New 
Liskeard branch of the Imperial Bank, 
has taken a position as office manager 
for the T. S, Woolings Co. of that 
community. 

DAVID WILSON, for the past five 
years manager of the Mitchell, Ont., 
branch of the Bank of Montreal, has 
been transferred to the managership 
of the Georgetown branch of the bank. 

N. H. G. WRAY, of the Imperial 
Bank’s branch at Aurora, Ont., has 
been transferred to the accountancy of 
the Fergus, Ont., branch. 

GEORGE ADAMS, formerly manager 
of the William Lake, B.C., branch of 
the Bank of Montreal, has arrived in 
Ashcroft, B.C., to take up his duties 
as manager of the branch there. 

Friends of S. GRAHAM JARDINE, 
formerly manager of the Vancouver 
branch of the Royal Bank will learn 
with regret of his sudden death last 
week, 

E. C. HODGINS, manager of the 
former Standard Bank branch at 


| Oshawa Chamber of Commerce. 


Because he remembered the signa- 
ture of a man whose name was forged 
to a cheque presented at a branch to 
which he had been transferred, ROLFE 
BLACKBURN, of the Kamloops, B.C., 
branch of the Bank of Commerce, was 
able to cause the arrest of a forger. 


HECTOR BAINES, who has been 
transferred from Gadsby, Alta., to one 
of the Calgary branches of the Royal 
Bank, was recently made the recipient 
of a handsome leather club bag, pre- 
sented by friends associated with him 
in the Gadsby Rink Association, of 
which he was secretary. 


J. RALPH BLACK, of the Napanee 
branch staff of the Dominion Bank, 
has been transferred to Madoc, Ont. 


The BANK OF MONTREAL wil! 
open a branch In Paradise Valley, Sas- 
katchewan. The building has been ob- 
tained and will be opened as soon as 
alterations are completed. 


JOHN ROBERTS, at one time teller 
of the North Sydney, N.S., branch of 
the Bank of Nova Scotia, and latterly 
of the Antigonish, N.S. branch, has 
been transferred to the Boston branch 
of the bank. 


HARRY NEWTON, accountant of 
the Alliston, Ont., branch of the Bank 
of Toronto, has been moved to the 
main branch at Hamilton. CURTIS 
LEVITT, of the HASTINGS, Ont., 
| branch, will succeed him at Alliston. 


WILLIAM MURRAY, manager of the 
| Chilliwack, B.C, branch of-the Bank 
| of Commerce, has been elected chair- 
| man of the local board of trade. 


G. P. GLEESON, of Napanee, has 
| been appointed teller of the Picton, 
Ont., branch of the Bank of Commerce. 
He succeeds T. L. McLELLAN, who has 
| been made assistant accountant. 


| A report from Calgary states that 
the BANK OF NOVA SCOTIA has 
| bought the old Nolan Hall and the 
| Bank of Toronto properties in that 
| city. 
| The Bank of Montreal has opened a 
branch at 194 King Street West, Sher- 
brooke, Que. The new branch will be 
in charge of L. A. LABERGE, manager. 


May Come To Canada 


The traditional hospitality offered to 
visitors by Canadian bankers may be 
responsible for the holding in Canada 
of the 1929 convention of the New 
York State Bankers’ Association, ac- 
cording to hints dropped by the presi- 
dent of the organization, M. H. Cahill, 
who was in Toronto recently. Holding 
this year’s gathering in Canada would 
be the third convention of the associa- 
tion to be held in this country in the 
last five years. 


Weekly Bank Clearings 


(As compared with same week last year) 


Mar. 23, 
1928 
$ 3,323,994 $ 
787,280 
2,487,625 
967,566 
5,362,214 
142,337,624 
8,220,670 
734,741 
142,701,334 
737,252 
5,749,096 
1,292,901 
2,816,341 
1,075,691 
5,201,574 
621,938 
882,206 
838,907 
Western Cities 
F ar. 23, 
1928 
$3 55,344,610 
668,044 
5,063,108 
2,269,781 
1,232,061 
$92,040 
14,794,069 
465,160 
868,582 
6,110,483 
915,051 
21,530,292 


2,550,532 


Mar. 22, 
1929 
8,250,859 
825.360 
2,763,995 | 
1,025,138 | 
6,378,856 | 
158,242,772 | 
8.211.607 | 
782.495 
155,389,104 
906,465 
6.237.666 | 
1,597,916 | 
8.167.782 
1,319,494 | 
6,862,625 | 
717.265 
689,806 | 
919.643 


| Eastern Cities 


Halifax . 
Moncton 
St. John 


Kingston 
Toronto 
Peterboro” . 
Hamilton 
Brantford 
London, Ont. 
Kitchener 
Windsor 
Sarnia 


Fort William 


Winnipeg eae 
DL i wae 


Saskatoon ... 
Moose Jaw 

Prince Albert ....« 
Calgary 

Medicine Hat 
Lethbridge 
Edmonton 

New Westminster. 
Vancouver 

Victoria 


18,678,804 
647,904 
690,628 

6,908,052 
813,657 
$6.039,522 
3,147,619 
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LARGELY WRITTEN 
IN THE MARITIMES 


Twenty Seven Banks Or- 
ganized There In Last 
108 Years 


Remaining of the twenty-two 
chartered banks in existence at the 
time of Confederation in 1867, Can- 
ada now has ten such institutions. 
Of this number, only one bank has 
its headquarters in the Maritime 
Provinces. That is the Bank of 
Nova Scotia, which was organized 
in 1832, fifteen years after the in- 
corporation of the Bank of Mont- 
real, which came into existence in 
1817. Two banks, however, were 
organized in the Maritimes before 
the Bank of Nova Scotia. 

In a recent radio talk, D. Mac- 
gillivray, formerly superintendent 
of the Maritime Provinces’ branches 
of the Canadian Bank of Commerce 
and now general manager of the 
Eastern Trust Company, stated that 
in the period between 1820 and 1928, 
no less than 27 banks had been 
organized in the Maritimes. The 
first Maritime bank to be organized 
was the Bank of New Brunswick, 
which was absorbed about 18 or 20 
years ago by the Bank of Nova 
Scotia. It dated from 1820. 
the Halifax. Banking Company, a 
partnership of leading Halifax mer- 
chants, was formed. It ceased to be 
a private bank in 1872 when it came 
under the Dominion Banking Act 
and was absorbed in 1903 by the 
Bank of Commerce, after a life of 78 
years, , 


Many Maritime Banks 


In Nova Scotia, twelve banks were | 


organized and one of them, the 
Merchants Bank of Halifax, re- 
moved its head office to Montreal 
in 1907. It had previously changed 
its name to the Royal Bank of Can- 
ada in 1901. New Brunswick saw 
the formation of ten banks, all of 


In 1825, | 


IMPERIAL BANK 
| MAKES CHANGE 


Staff Movements For Feb- 
| ruary Are Announced 
by Head Office 


} 
| The regular monthly bulletin of staff 
changes issued by the Imperial Bank, 
announces the following appointments 
|and transfers: 

| J. H. ARKELL, formerly manager at 
| Niagara Falls, South, has been ap- 

| pointed manager of the main branch at 

| Niagara Falls. 

J. D. HOOD, formerly manager at 
| Niagara Falls, has been appointed 
manager at Ottawa. He will succeed 
the late E. 8S. HOUSTON. 

C. E., MERRIMAN, accountant at 
| Niagara Falls main branch, has taken 
jup his duties as manager of the 
| Niagara Falls South branch. 

i oe JOHNSTON, manager at Brant- 

ford, Ont., has been made manager of 
jthe London, Ont., branch. His -pre- 
| decessor, A. J. GOODALL, has retired 
on account of ill-health. 

C. G. ROYDS, formerly at Kenora, 
| Ont., has gone to Brantford, Ont., in 
| place of Mr. Johnston. 

A. M. OWEN has taken up his duties 
as manager of the Kenora, Ont., 
branch. Mr. Owen was formerly man- 
ager at Fernie, B.C. H. L. REID, man- 
ager at Natal, B.C., has replaced Mr. 
Owen at-Fernie. 

G. B. TURNER, who has been at- 
tached to the Western relief staff for 
the past year, has been appointed man- 
ager at Natal, B.C. 

The Imperial Bank is opening a new 
branch in New Toronto, on or about 
April 2. C. W. TEEPLE, who has 
been accountant at the Yonge and 
Queen, Toronto, branch, has been ap- 
pointed manager of the new bank. 

Formerly paying teller of the main 
|branch at Niagara Falls, A. S. AR- 
|NOLD has been appointed accountant 
lin the same branch. 

W. M. RENWICK, formerly assjstant 
accountant at the Yonge and Queen 
Streets, Toronto, branch, has been ap- 
pointed accountant there. 

The position of accountant in the St. 
Thomas West End branch, has ‘been 
given to C, A. SIMPSON, formerly 
j assistant accountant at the Yonge and 
| Bloor Streets branch in Toronto, 
ee 
| ; 

Fox Industry Expanding 
The black fox industry at Bridge- 
|town, N.S., is developing rapidly, there 
being about 50 ranches now located in 
| the district, along the North and South 
| Mountains. 


which have either gone out of busi- | 


ness or been absorbed. Prince Ed- 
ward Island, which had a bank of 
that name organized in 1856, was 
the home of five banks all told. None 
of these are in existence now. 

In a collective sense, the adminis- 


trative control of Canadian banking 
has been largely gathered in To- 


ronto in the past few years. Never- 
theless, the executive officers of the 
four leading banks came from the 
Maritime Provinces. Nova Seotia 
and Prince Edward Island supplied 
one each and New Brunswick two. 
More than 60 bank managers of Can- 
ada are Maritimers. Over 20 per 
cent of the shares of Canadian 
chartered banks are owned in the 
three provinces. 

At Confederation, Mr. Macgillivray 
stated, the paid up capital and re- 
serves of the chartered banks in 
round figures was about $38,000,000. 
At the end of 1928, this was $257,- 
000,000... Bank note circulation in 
the same period rose from $14,000,- 
000 to $190,000,000. Deposits 52 
years ago were about $30,000,000. 
Now they amount to $2,585,000,000. 


Bank Act Sound 
The Dominion Bank Act was 


modelled to some extent on the ideas | 
of Alexander Hamilton, but mainly 
on the practices and regulations 


governing the English chartered 
banks and the Scottish joint stock 
banks. The Canadian Banking sys- 


tem, with its free circulation and | 
branch offices was designed to fulfil | 


a number of conditions. 


Roberts Camerone(o 


Montreal Office 
BEAULIEU & 
DUNCAN 
220 Notre Dame St 
West 


e 
MAin 8766 


Stocks| 


Mining 
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Atiss Building 


; TORONTO 
. ADEL 5466 


~]Government 
Bonds 


HEAD Office > 


Municipal 
Corporation 


Real Estate | 
E. McLEOD DUNCAN 


Member-Montreal Curb Marke? \ j 


L. A. OSBORNE, Vice-President. 


HON. THOMAS AHEARN, P.C, 


Chief among these requirements | 


was that it should create a currency 
free from doubt as to value; that 


it should be able to assist in the even | 


distribution of money over the coun- 
try so that the smallest possible in- 
equalities in interest should result: 


that it should supply the wants of | 
the borrower without that curtail- 

ment which leads to abnormal rates | 
it | 
‘possible 


of interest and failures; 
should afford the greatest 
measure of safety to depositors. 


that 


The experience of Canadian banks | 
during the period between the in- | 
ception of the Bank of Montreal in : 
1817 and the adoption of the Do- | 
minion Bank Act in 1871 formed the | 


basis of -an act which assured the 


Company at the close of the fiscal 


|GIVING UP HUNT 
| FOR CORNERSTONE 


'Commerce Bank Head Office 
Never Had One To 
Lose 


Authorities of the Canadian Bank of 
| Commerce, who had been endeavoring 
| to discover the cornerstone of the old 
| head office which is*now in ruins in 
| Toronto, have decided to call off the 
jhunt. S. H. Logan, general manager 
of the institution, states that there 
never was one. That being the case, 
|the difficulty experienced in locating a 

corner stone is explained. 
The first steam shovel began to bite 
into the ground last week in prepara- 
|tion for excavating the $300,000 hole 
into which the new skyscraper head 
office building will be placed. 

Plans for the building, while virtu- 
ally complete, have not been finally. de- 
'cided upon yet. There are a few 
|}minor changes to be made in the out- 
ward appearance of the tower and 
some alterations to the banking prem- 
ises are expected. As the building 
|will take over.a year to finish, it is 
not thought probable that these de- 
tails will’ be settled for some little 
time yet. 


|Royal Bank To Build 
| Offices In Vancouver 


Ahnouncement has come from Van- 
| couver that the Royal Bank of Canada 
will commence construction of a build- 
ing at the corner of Hastings and 
Granville streets about August 1, 
1929. The building'is to cost in the 
neighborhood of $1,750,000 and is to 
be 17 storeys in height. 

The report states that S. G. Daven- 
port, a Montreal architect, appeared 
before the building committee of the 
Vancouver city council and obtained 
that body’s approval of the revised 
plans. The plans call for a 17-storey 
structure which will have a setback on 





FOREIGN SECURITIES 


We are active in all foreign issues. 
Ask for quotations. 


Have your name placed on our mailing list: 
EUROPEAN DEBENTURE CORPORATION LTD. 
132 St. James Street W., Montreal 


Canadian Investors 
Corp. Limited 
No Par Value Stock 


An Investment having at- 
tractive possibilities. 


Price: At the Market 
Circular on request. 


PRINGLE, HOLMES & CO. 
LIMITED 


INVESTMENTS 
CENTRAL BLDG. TORONTO 


ROM Victoria on the Pacific to Barcelona 
in Spain, and from Fort McMurray on the ~ 
northern fringe of civilization to, Buenos | 
Aires in South America—in every o 
and in the service of every phase of inc 
and business, the 900 branches of this Bank 
play an important part. 
A banking connection with us may benefit your 
business through our contact with these markete 


The Royal Bank 
Of Canada — 


Serving Canada Since 1869 a 


all sides except the lane, above the 
ninth storey. 

The first nine storeys will cover the 
entire site which is 78 feet by 120 
feet. British Columbia stone is to be 
used in the construction. 


~4 


for the production of sandspun 
a complete electrical process, wi 


for melting iron. 
first one of its type in Canada 
the third in the world to 
“sandspun cast iron pipe.” 

poe is revolationary in the 
ry. 


A $300,000 plant has been completed 
here by Gartshore-Thomson Company, 


G. G. Blackstock & Co. Led. | 


Stocks & Bonds 
G. G. BLACKSTOCK, Member Toronto Stock Exchange 
Orders Executed on all Exchanges 
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The Directors submit herewith the customary Balance Sheet of the 


year ended December 31st, and a state- 


ment of the Profit and Loss Account. 


and Loss Account. 


is this increase in itself a sound i 


The statement shows the current year’s 
including investment returns, royalties, etc., to be $3,748,503.20, and from 
this, $245,000.00 has been written off Property and Plant, $280,000.00 
has been set aside for the payment of Dominion Taxes for 1928, and $100,- 
000.00 transferred to the Employees’ Pension Fund. A further sum of 
$150,000.00 has been added to the reserve for Property and Plant deprecia- 
tion. Dividends amounting to $1,080,000.00 were paid during the year, 
and the remaining balance of $1,893,503.20 carried to the credit of Profit 


from all sources, 


At the outset of the year an immediate increase in volume of business 
was experienced, and has been maintained throughout the year. Not only 


Cotten of eidiiteenl ty, but the 


1929 
$ 45,208,291 | 


fulfilment of those requirements. 
The law, when first framed, had a 
few holes in it, but under its provi- 
sion for decennial revision, it has 
been amended, tightened and other- | 
wise brought up to date. 


Great War a Test 
The supreme test came in the days | 
of the Great War and the Canadian | 
banks came through with flying 
colors. The system is constantly 
being referred to by United States | 
and other banking authorities as the 
one which conforms most closely to | 
the broadest and best economic ideals | 
of banking. 


stability of business conditions ly. 

Analyzing the business of the year, we find a growth of sales of all the 
standard lines of apparatus manufactured by your Company, and also an 
increase in the number of contracts secured for new installations, more 
particularly in the power field. While these have included quite a few 
generators of noteworthy size, ranging in rating from 15,000 to 55,000 kva., 
most of these larger contracts involved transformers and swi 
ment; to such an extent, in fact, that it is incumbent upon the Company 
to provide increased manufacturing facilities for these classes of apparatus. 

Among the achievements of the year, from both an engineering and 
manufacturing standpoint, was the successful provision and installation of 
six very large transformers, having a capacity of 22,500 kva., 25 cycles, and 
weighing 370,000 pounds each, in the Leaside Stztion of the Hydro Electric 
Power Commission, for stepping down to distribution voltages the 220,000- 
volt power supply from the Gatineau, This is the first 220,000-volt 
transmissioz line in Canada, and transmits power from Pangan Falls, 
Quebec, to Toronto, a distance of 230 miles. The year also marked the 
successful completion and trial operation of the first large oil-electric 
locomotive developed jointly by ourselves and the Canadian National 
Railways, ‘The entire railway fraternity is watching with great interest 
this innovation in railway motive power, which bids fair to be not only 
successful but also to open up a new field for your Company’s product. 

There arose during the closing months of the year quite a heavy de- 
mand for new rolling stock on the part of the steam railways, which has 
assisted meee Aa improving the commercial and manufacturing posi- 
tion of our Air Brake Department. : 

During the early part of the year the orders outstanding from 1927, 
mentioned in last year’s report, were completed, and, on the other hand, 
orders for 1929 delivery amounting to an even greater sum are on the books 
at the close of the fiscal year. 2 

Our success in securing a fair proportion of afl business offering has 
continued, and this has been more markedly true than formerly in connec- 
tion with radio apparatus and other Imes handled through merchandising 
channels. The well-directed and earnestefiarts of our selling force, the 
skill of our engineering staff, the continued success of the Works Depart- 
ments in maintaining our high standards of quality, and the excellent work 
in the field done by our erecting engineers, have all been most potent 
factors in the continuance of this desirable state of affairs. P 

All inventories have, in accorance with our custom, been verified by 


S.A. Morrison & Co. 
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TELEPHONE: Marquette 6183 


Your Board wishes to express its appreciation of the Joyal and efficient 
services, before mentioned, of the supervising and operating forces in all 
Departments throughout the year, and of their sincere and harmonious 
co-operation in bringing about the satisfactory results recorded. 


Board, 
en H. H. WESTINGHOUSE, 


Chairman. j 
PAUL J. MYLER, 
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President. . 
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the cash and securities belonging to 


i ti d explanations, and the above statement, 
Se ae beabove “date, according tothe best of nry information and the explanations given me, and agrees with the 


irs at the 
E. A. DUNN & CO. rape tec 
Investment Securities 
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Hamilton, Canada, February 15th, 1929. 
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GENERAL BALANCE SHEET, DECEMBER Sist, 1928: 
As cibctpihenietch een sn ssnintiebianecensenastaasiinmnesoentsnsestiuicingsiisas ant aan : 
Investments, Government Bonds, etc. 3,065,665.88 — 
Accounts and Bills Receivable............ 2,988,504.07 
Property and Plant:— é en 
Real Estate; Buildings; Machinery; Tools and Equi 
ment; Main Office and District Office Properties.... 
Inventory of Materials and Products on Hand ineluding 
Work in Process, Less Collections on Accotttte.u« 2,406,523,33 © 
Insurance Unexpired and Taxes Paid in Advance... 16,598.60 . 
Patents, Rights and Licenses. : aoe 
$16,593,136.29 


5,342,604.32 


LIABILITIES 

Capital Stock:— 

Arthorized eae -----$10,000,000.00 | 

eset a ejnceseseonenstmecosssnssansnestorenennccasscnsiesenststititacttctensinne i COEEOUNEE e 
Current Accounts Payable... ° 
Dividend No. 98 Payable January Ist, 1929 
Contracts in Progress _—-.a<s+ecsesenseee-oenesnessmnenonenncoesnananenene 
Reserve for Depreciation — nnn 
Provision for Dominion Taxes, 1928. 
Profit and Loss ACcOOUntt a -nneesee-ennenecenesrereenomnemnnengwonncncee 
} $16,503,136.29 © 


‘ 


PROFIT AND LOSS ACCOUNT 


Balance Brought Forward January Ist, 1928.......csx-«- § 2,739,196.70 
Earnings from all Sources for Year ended ; 
December 3ist, 1928, Including 
Royalties and Investments.......... $ 3,748,503.20° 
Written off for Deprecia- 
CH OTD cceseveceneoneneneecoseeee+.$245,000.00 
For Dominion Taxes, 
1928. nemo. 280,000.00 
To Pension Fund_...._ 100,000.00 
Reserve for Depreciation 
of Property and Plant 150,000.00 775,000.00 
Net Harmings ee §«—- 2,973, 503.20 
Less Dividends, 1928.-_-------=-. 1,080,000.00  1,893,502.29 
Balance Carried Forward Jamuary Ist, 1929... § €,632,699.90 


AUDITOR'S CERTIFICATE 


books and ts of the Company for the year ended December 3ist, 1928, have verified 
i a Cunpenr andl tane been furnished with vouchers for all expenditures. I have obtamed 


in my opinion, sets forth correctly the condition of the 


Cc. S. SCOTT, F.CA, 
of C. S. Scott & Co., 


pe a 


z 
xception of the cupola furnace used 
for maa "The plant “e'the 2 


ieee 
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NEW ROOSEVELT 
IS STRAIGHT EIGHT 
AT BELOW $1,500 


Dealers Now Have Five| 
Passenger Models ° | 
In Stock 


Details of the new Marmon-built 
Roosevelt, which is to be presented to 
the public to-morrow, have been se- 

_ _ cured by The Financial Post for pub- 
a lication a day in advance of the regu- 
‘lar release date by special arrange- 
“ment with the Marmon Motor Com- 
pany. As has been intimated, it is a 
straight-eight, and will sell for less 
_than $1,500 in Canada. The Roose- 
velt will be on display at the vari- 
, ous Marmon dealers’ showrooms 

throughout Canada peveser. 

First shipments > - - ers were 
composed principally of five-passen- 
ger sedan models, although the com- 
plete line includes, in addition to the 
sedan, a cee coupé with rum- 

ble seat, standard coupé with rumble 
- geat and a four- mger Victoria 
coupé. All models may be secured 
with de luxe wire wheels at moderate 
additional cost. 

Many new features of design are 
incorporated in this latest Marmon 
product. Aside from its eight-cylin- 
der engine, special attention has been 

- paid to easy riding quality, a patent- 
ed Marmon high-frequency oscillat- 
ing modulator designed to eliminate 
torsional vibration has been built into 
the car, “single button” steering con- 
trol is a feature, and there are also 
thermostatic cooling and full force 
feed lubrication. 

The straight L-head Roosevelt en- 
gine has a bore of 2% inches and a 
stroke of 4% inches. Power in ex- 
cess of 70 horsepower is developed 
at 3,200 revolutions per minute. The 
engine is lubricated by full pressure 


: Syphon action takes place. Automa- 
¥ age —— — ~ 
engine to reach high operating effi- 
ciency promptly and also maintains a 
-eonstant engine temperature under 
“any conditions of climate or running. | pe 
Springs on 80 Per Cent of Base 
Semi-elliptic springs covering 
‘more than 80 per cent of the car’s 
wheelbase are used to ensure easy 
riding, the front springs being 37 













long. 





Foe he , ng, 
> tssues: Lions Gate Oil Company Limited; 























cations measure up to the high standard 









_, be advantageous, though not essential. 






of the position and its responsibilities. 






views will be arranged later. 








agement —including financial 






seasoned executive capacity. 







able. 










Toronto and Montreal. 





MONTREAL 













property. 


Saskatchewan. Apply Box 127. 





at Saskatoon. 


Address Box 271, Financial Post 


WANTED 
FOR SASKATCHEWAN 











Roeseveltt Eight Five-Passenger Sedan. 


Durant Motor of Canada 
Earned Over $2 a Share 
on Stock Outstanding 


to all movi by a gear-type ere ee . 

Be dene contro by a pressure regu-|Company Reports Highly 

pe per. Water is circulated by mi'the| Successful Results For 
“system ae Dalenns that thermo- Year 1928 





High executives of Durant Motors 
of Canada are * the opinion that 
the compan as now eme 
© eae Cas some of the dif- 
ficulties with which it was confront- 
ed in the earlier period of its exper- 
ience and the report which was pre- 
sented to the shareholders at the 

hes | d th ings 54% orfices ess wt Lesside. ob 
ong and the rear spri offices 0 
Galles ‘. ee Tuesday, would seem to bear out $412.06 


. nN 


HOPKINS & McGILL LIMITED 7 


- SALES MANAGER AVAILABLE 


A'sales manager, 34 years old, of good character, with proven ability 
‘to build a permanent sales structure, using constructive and con- 
servative policies, desires to associate himself with an established 
house that holds future possibilities. Box 128. 


PRODUCTION MANAGER 


Due to rapidly increasing output, one of Ontario’s leading 
manufacturers now seeks a capable Production Manager. 
An exceptional opportunity is offered to a man whose qualifi- 
. His experi- 
ence should cover from 5 to 10 years’ contact with general 
=f factory administration and operation—with particular rela- 
tion to light manufacturing processes and large volume pro- 
? duction. Electrical or automotive factory experience would 


The salary will be ample and in keeping with the importance 


Z Please write fully giving complete details. Personal inter- 





SEASONED EXECUTIVE AVAILABLE 


He is experienced in company organization and man- 
administration and 
sales direction—and can bring to your business 


For a number of years, general manager of outstand- 
ing Canadian industries, his services are now avail- 


Investment houses -will find his capabilities espe- 
cially adapted to the procuring and analyses of indus- 
trial companies for refinancing. Well known in 


BOX 7, The Financial Post, 1070 Bleury Street, 






Established firm would like to make loaning con- 


nection for Province of Saskatchewan to loan money 
on better class farm lands and city residential 
pro Can place funds to advantage. 
intimate knowledge of conditions in Province and 
have extensive organization operating throughout’ 





Tenders Invited 


_ Saskatoon School District No. Thirteen of Saskat- 
chewan invites tenders for purchase of one hundred 
and twenty-five thousand dollars thirty-year sinking 
fund debentures to be dated May the first, interest 
at five per cent. payable semi-annually, 


Bids received to noon on Monday, April fifteenth, 
alternatively for payment in Canada and United 
States and Canada only. Payment and delivery 


Right reserved to reject any or all bids, 


WILLIAM P. BATE 
321 21st Street, EAST SASKATOON 
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| After having remained 


| number of weeks following the col- 
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Canadian Westinghouse 


Gross Profits Increase 
50 P.C. 





Departments Was 
Marked 


RADIOS IN DEMAND 


Profits, After Charges, $1,- 
898,503, Equal to $33.04 
Per Share Out- 
standing 


The increase in the volume of bus!- 
ness secured by the Canadian Wes- 
tinghouse Company during the year 
ending December 31, 1928, was well 
reflected in the financial statement 
which was submitted to shareholders 
at the annual meeting held at the 
head office in Hamilton on Tuesday. 
The growth in sales affected all the 
standard lines of apparatus manufac- 
tured by the company. There was 
also an increase in the number of 
contracts secured for new installa- 
tions, more particularly in the power 
field. Quite a heavy demand devel- 
oped in the closing months of the 
year for new rolling stock on the 
part of the steam railways, which 
materially assisted in improving the 
commercial and manufacturing posi- 
tion of the air brake denartment. 
Sales of radio apparatus and other 
lines handled through merchandising 
channels likewise improved. 

_ The earnings from all sources dur- 
ing the past year, including royalties 
and investments, reached a total of 
$3,784,503 as compared with $2,551,- 
188 in the previous year, an increase 
of $1,197,315, or approximately 50 
per cent. Out of this sum $5,000 
more was written off for deprecia- 
tion than in 1927, or $245,000. For 
Dominion taxes there was set aside 
the sum of $280,000, or $93,000 more 
than in the preceding year. Towards 
the pension fund $100,000 was con- 
ending December 31, 1928, amounted | tributed as against $50,000 in 1927. 
to $577,814 as against $396,691 in| Reserve for depreciation of property 
the previous year, an increase of | and plant took $150,000. Net earn- 
$181,123. Earnings were at the rate | ings were then left amounting to $2,- 
of $2 a share on the capital stock out- | 973,503 as opposed to $1,574189 in 
standing. After $51,860 had been | 1927, an increase in this particular of 
reserved for income taxes, which was | $1,399,314. Dividends totalling $1,- 
$12,705 more than was appropriated | 080,000 were paid, an increase of 

$241,884 over the previous year. 


for a similar object in 1927, and a : 
like sum of $113,888 had been re, Profits after all charges amounted to 
end | $1,893,503, equal to $33.04 a share, 


vided to meet the 4 per cent divi , 
payable in 1929, there was a surplus | compared with $17.49 in 1927. The 
balance carried to the new account 


of $789,294 as against a surplus of 
$377,228 a year ago, an increase of | amounted to $4,632,699 as against 
$2,739.196 a year ago, a gain of $1,- 


893,503. . 

, The company greatly improved its 
liquid position during the year. Cash 
on hand amounted to $2,773,239, as 
against $2,008,078 in the previous 
year, an increase of $764,161. In- 
vestments of various sorts and hold- 
ings of Government bonds were very 
materially increased and now stand 
at $3,065,665, as against $1,937,382 
a year ago, an advance of $1,128,283. 
Accounts and bills receivable stand 
at $2,988,504, as against $2,224,530, 
an increase of $763,974. The prop- 
erty and plant account, which in- 
cludes real estate, buildings, machin- 
ery, tools and equipment, amounts to 
$5,342,604 as against $5,257,612, an 
increase of $74,992. Inventories of 
materials and products on hand, in- 
cluding work in process, Jess collec- 
tions on account, reached the sum of 
$2,406,523, as against $2,517,119 a 
year ago, a decrease of $110,596. 
Assets of the company now aggre- 
gate $16,593,136. 

On the liability side of the ledger 
current accounts payable stand at 
$1,034,259, over against $772,764 a 
year ago, an increase of $261,495. 
Dividends disbursed amounted to 
$540,000, whereas in 1927 the sum of 
$360,000 was represented in this 
item, the increased payments in this 
particular being $180,000. Contracts 
in process reached the sum of $356,- 
176, whereas in the previous year 
spiccaesibdiceirnaliaatanadiiatdacuasiated eecceecaiscantaa et cate 





this contention to no small extent. 
Net earnings during the fiscal year 


’ * 
The company’s liquid position 
likewise showed a marked improve- 
ment. At the close of the year there 
was the sum of $2,101,846 in cash in 
the banks and on call loan as against 
$1,819,446 a year ago, an increase of 
400. ng to the increase in 
the export business, especially dur- 
ing the winter pain it oo e 
necessary to carry a r inventory 
of materials a supplies, and this 
item, as at December 31, 1928, after 
making due allowance for deprecia- 
tion and obsolescence of inventory, 
stood at $1,310,983 as against $388,- 
098 on the corresponding date a year 
ago, an advance of $922,885. Ac- 
counts and notes receivable, less 
reserve for bad debts, stood at $1,- 
059,748 as against $263,842 in the 
revious report, a gain of $775.906. 
epreciation reserve amounted to 
$604,478, opposed to $477,304 a year 
ago, an increase of $127,174. 
Directors Are Sanguine { 

Roy D. Kerby, president and general 
manager of the company, and John A. 
Nichols, Jr., of. Detroit, who, along 
with F. J. Haynes, Ralph 4. Vail and 
G. H. Phelps, constitute the board, 
both made addresses to the share- 
holders. 

Mr. Kerby drew the attention of the 
shareholders to the fact that the 
March production would be over 3,000 
cars, a record for the Canadian Com- 
pany, and a production which a year 
or two ago was believed beyond the 
capacity of the plant. While it is en- 
tirely too early to guess as to what the 
profits will be for this year, he did not 
desire the shareholders to be unduly 
optimistic, because last year’s condi- 
tions were undoubtedly favorable to 
the company. At the same time — 
ent indications point to such a large 
increase in production that everyone 
connected with the business is hopeful 
that a proportion of profit will be 
shown. He also stated that a larger 
amount of parts would be manufac- 
tured this year than previously, in 
order to keep the conditions under 
 ponese the government will refund a 


nw" 


coast and to stock them with a com- 
plete supply of parts so that thorough 
Servicing can be given the 4,000 Got- 
fredson trucks now in use in Canada. 

It was through an arrangement with 
the Canadian Bank of Commerce and 
the National Trust Co. that veteran 
employees of the former Gotfredson 
concern were enabled to form the new 
company. 


CHRYSLER OPENS 





portion of the duty, providing 50 per 
cent of the content of the cars are 
manufactured in Canada. 
Plant Working Over Time 

Mr. Kerby added that in order to 
secure the increased production this 
year very little additional expense has 
been necessary and this has been ade- 
quately provided for in the statement. 
The factory was at present in opera- 
tion six days of the week until nine 
o’clock in the evening, and the space 
in the plant which heretofore has been 
used as the offices of the company will 
be given over to the storing of ma- 
terial. A much greater quantity of it 
is necessary with the increased pro- 
duction. Meanwhile the new adminis- 
tration building is ready and the of- 
fices are to be moved immediately. 

INCOME AND SURPLUS ACCOUNT 

Years Ending December 31 
1928 1927 1926 


++ $577,814 $396,691 $234,592 


_On March 20 production of automo- 
biles started at the new million-and-a- 
half dollar Chrysler plant in Walker- 
ville and the first DeSoto chassis rolled 
off the 900-foot long assembly line 
just before noon on that day. This was 
about four months after construction 
of the building was started. Of course, 
the plant is still far from complete. 
The body asembly line is still uncom- 
pleted, and bodies are being taken from 
the No. 2 plant in Ford City to the 
Walkerville factory. Body building will 
not start until oven equipment is in- 
stalled. With the large power house 
not yet built, temporary air pressure 
is being supplied from portable plants 
inside the factory. The first chassis as- 
sembly line is almost finished, and 
when the factory is complete there will 
be four such lines. By the beginning 
of April it is expected that production 


| Net earnings .. 





| Less: Tax reserve .51,860 39,155 24,000 are -.  Seesy basis. Both Ply- 
: Seep Ep pet | eSoto cars are to be as- 

Net profits ..... $525,954 $357,536 $210,592 ; 

Dividends ..... v2 113,889 118,889 ....,, | Sembled on the one. line. 


The new Walkerville plant is purely 
an assembly unit, the parts being 
brought in from other Chrysler fac- 
tories and from parts makers in Can- 
ada and the United States. As far as 
possible, the components are manufac- 
tured in Canada to reach the Canadian 
. aD — —— i enter the New 
. ealand market under the British pref- 
| New Company Acquires |erential tariff. As a matter of fact, 
Business of Gotfredson about 68 per cent of the cars are made 
idle for a | in Canada. 

When completed the new plant will 
lapse of the Gotfredson Corporation in |@™ploy some 2,000 men, but a great 








Surplus for year $412,065 $243,647 $210,592 
Previous surplus 377,228 133,581 ®77,011 


$789,294 $377,228 $133,581 





Bal. car. for. .. 


~ © Deficit. 


| the United States, the Gotfredson plant | deal of equipment still remains to be 
|}at Walkerville will resume the manu- 
|facture of trucks. A 


installed before full production capac- 
new Canadian | ity can be reached. 
Sumpany. - a ag as Trucks and 

arts, Limited, has been formed to ° 
take over all inventories, equipment Windsor Adds 6-72 


and assets of the bankrupt Gotfred- With 120 Inch Base 


Corporation. ‘ 
Frank J. Mitchell, former sales man- Following the recent announcement 
f the Windsor White Prince 8-92 


ager of the Canadian Gotfredson com- : 
pany, heads the new company as presi | °#48ter, the Windsor Corporation in 
dent; Arthur J. Cobham of Toronto is | 5t- Louis, Mo., have added a 6-72 Wind- 
vice-president; and Lawrence Latimer, | S°F roadster which is now in produc- 
Montréal, and Frederick Anderson,| tion and being delivered to dealers. 
Walkerville, are directors, while J. H. | It has a Continental motor with 3%-in. 
Barth is Secretary -treasurer. The bore by 4-in. stroke. Electrical equip- 
company will continue to use the name |™ent includes Delco-Remy ignition. 
of Gotfredson for their products, and | Three speed transmissions are stand- 
will establish service stations through- |#Td on all 6-72 models. The wheel- 
out Canada. It will be entirely sepa- | base is 120 inches, and with the double 
rate from any Gotfredson interests in | drop frame it gives this roadster an 
the United States. extremely low appearance. The new 

Mr. Mitchell, in making the an-| Windsor radiator and horizontal 
nouncement, declared that the new | louvres lend considerable length to the 
company would quickly get back to its |new model. From an appearance point 
old standing. Production will be under | of view, the car is decorated in attrac- 
way very shortly, while the plans for | tive color combinations, while the in- 
service stations are to have them open- | terior is upholstered in new styles of 
ed as quickly as possible from coast te colors and cloths, 

a: 





ee 


A 


Approximately 


Growth of Sales In All Its| they were $311,069, an increase of 


Nee SSS sessions 





$45,107. Reserve for depreciation 
was increased by $150,000 and now 
stands at $750,000. Provision for 
Dominion taxes amounted to $280,- 
000, an increase in the twelve months 
of $93,000. 














1928 1927 1926 
Net earnings 3,748,503 2,551,189 1,796,741 
Less: Dep. 245,000 240,000 250,000 
Taxes .. 280,000 187,000 140,000 
Pensions 100,000 60,000 40,000 
Patents, 
rights, ete. ...... 499,999 eeccce 
Dep. plant 150,000 = ....44 se neeee 
975,000 976,999 430,000 
2,973,503 1,574,190 1,966,741 
Dividends ... 1,080,000 838,116 743,290 
Surplus .... 1,893,503 736,074 628,451 
Prev. Bal...« 2,739,196 4,981,066 4,244,992 
Carried for'd. 4,632,699 2,739,196 ...... 


Dividend Record and Earnings on Capital 
Ss 


a 


Common: 
Earned . 33.04% 17.49% 18.39% 
Paid ... 84-2 8+2 8+2 


RIGHTS EXPECTED 
FOR HAM. BRIDGE 


Recent B.C. Deal to be’! 
Financed by Issue to 
Shareholders 


From Our Own Correspondent 


MONTREAL. — Acquisition of the 
structural steel works of the James 
Coughlan Company in British Colum- 
bia by Hamilton Bridge interests is 
already proving a satisfactory feature 
in the outlook for the future of Hamil- 
ton Bridge. Contracts for four bridges 
in British Columbia, totalling some 
$300,000, were recently secured. By 
fabricating the steel in the British 
Columbia plant, the company is saved 
heavy haulage charges. 

Financing of this recent acquisition 
will be met by the issuance of rights, 
it is thought, A special shareholders’ 
meeting is being héld on April 2, when 
it is expected that a proposal will be 
put forward regarding the new stock 
issue. Although the figure is uncon- 
firmed, it is thought that the new rights 
will be offered at $50 a share. 

Outlook Favorable 

The outlook for the current year is 
satisfactory. The unprofitable Welland 
canal contract has been completed and 
the loss fully absorbed. Thus, the com- 
pany started operations in 1929 with a 
clean sheet, and last year’s earnings, 
amounting to nearly $4 a share on the 
common stock, should be substantially 
bettered. 

During 1928, conversion privileges on 
the second preferred stock were exer- 
cised on 1,300 shares. These shares 
are convertible on the basis of four 
common for one share of second pre- 
ferred; thus the number of common 
shares outstanding has been increased 
by 5,200, making the total number of 
shares now outstanding 55,200. As 
this conversion proceeds, the equity of 
the common shareholders in the prop- 
erty is proportionately increased. Con- 
struction activity in Canada gives 
every indication of being maintained at 
a high pitch for the next year, and 
~ ae) Bridge should benefit accord- 
ingly. 


Countian Car Starts 
Dividends Once Again 


From Our Own Correspondent 

MONTREAL.— For the first time 
since 1914, the common shares of the 
Canadian Car and Foundry Company 
are on a dividend basis. The directors 
have placed the shares on a $7 annual 
basis by the declaration of 1% per 
cent dividend for the quarter ending 
May 15. The only element of surprise 
in the declaration lies in the resump- 
tion of the dividends before the com- 
pany’s refinancing has been completed. 

The company has paid in all only 
16 per cent on its common shares. 
The payments were made between 
1909, the year Canadian Car was or- 
ganized, and 1914. The earlier than 
anticipated dividend action bears out 
the forecast that 1929 will be a year 
of big profits for the undertaking. 


Liverpool London and Globe 


to Write Aviation Insurance 
From Our Own Correspondent 

MONTREAL.—The Liverpool, Lon- 
don and Globe Insurance, and the 
Globe Indemnity Company, have ap- 
pointed Barber and Baldwin, Incorpor- 
ated, as their general aviation under- 
writing agents. Barber and Baldwin is 
a subsidiary of the Aero Underwriters 
Corporation of New York. The advent 
of the London, Liverpool and Globe and 
the Globe Insurance Company in the 
| field of aviation insurance marks an 


Total Deduct. 
Net profit .. 


| important step in the development of 
; the company. 


ENLARGED FACTORY Gardner Adds Sedan 


To Its Eights-In-Line 


An addition to its three. series of 
eights-in-line has been made by the 
Gardner Motor Company, Inc., with 
the series “130” seven-passenger sedan. 
This car is mounted on a’ 143-inch 
chassis and has a 125 horsepower mo- 
tor. Increased spring suspension and 
new devices for shock elimination have 
been included for the comfort of pas- 
sengers. The interior is finished in a 
gray shade of figured mohair, while 
the rear and quarter windows have silk 
shades and deep, form-fitting, tufted 
seat cushions and backs. Silk cord 
toggle grips and especially designed 
arm rests are comfort features. From 
an exterior point of view, the top is 
finished in black lacquer while the 
lower panels are done in deep blue. 
This combination is set off by a silver 
stripe on belt lines and mouldings. 


PROVINCIAL PAPER LIMITED 

Notice is hereby given that 
regular Quarterly Dividend of 
1%% on Preferred stock has 
been declared by PROVINCIAL 
PAPER LIMITED, payable April 


Ist, 1929, to Shareholders of 
record as at close of business 
March 15th, 1929. 


(Signed) W. S. BARBER, 
Secretary-Treasurer. 


Toronto, Ontario. 





| Silverwood’s Dairies, 


- Limited 
DI VIDEND N 0. 3 


Notice is hereby given that a quar- 
terly dividend of one and three- 
quarters per cent (1%%), being at 
the rate of 7% per annum, will be 
paid on April 1, 1929, on the Prefer- 
ence Stock of the Company, to Share- 
holders of record as at March 26, 
1929. 

A dividend of twenty-five cents 
($0.25) per share will also be paid 
on the Class “A” or Ordinary Fully 
Participating Shares and the Com- 
mon Shares of the Company as at the 
same date. 

By Order of the Board. 

J. H. GILLIES, | 
Secretary. ~ 


este 





27th February, 1929. 


Woods Manufacturing Company, 





Manitoba Power Net 
Shows Further Gain 


From Our Own Correspondent 

MONTREAL.—Revenue of Manitoba 
Power Company, a subsidiary of Win- 
nipeg Electric, continues to show a sat- 
isfactory increase, that for January 
last being about 12 per cent above 
those for that month last year. 

Gross revenue for January last 
amounted to $114,564, as compared with 
$97,309 in the same month a year ago. 
Operating expenses show a propor- 
tionate increase this year, amounting 
to $24,151 as against $17,837 in Jan- 
uary, 1927. The net operating profit 
for January this year, therefore, 
amounts to $90,413, compared with 
$79,471 for the corresponding month 
last year. ; 

Manitoba Power 1s finding a ready 
market for its output. The installed 
capacity of 168,000 h.p., is virtually all 
going to Winnipeg Electric, with the 
exception of a small block to the 
Power Commission. 





—.., | Holt-Gundy Group Withdraw 


from “Lowenstein” Company 
From Our Own Correspondent 


MONTREAL.—Hydro-Eleqric Secur- 
ities Corporation and International 
Holding and Investment Company an- 
nounce that Sir Herbert Holt, Messrs. 
J. S. Norris, J. H. Gundy, Major An- 
drew Holt and S.: Godin, Jr., have 
tendered their resignation as directors 
of these companies, owing to their 
many other interests, making it diffi- 
cult for them to devote the necessary 
amount of time to the affairs of these 
companies, and also ‘in view of the 
fact that the interests of these two 
companies are largely investments out- 
side of Canada. These. resignations 
have been accepted at meetings of these 
companies recently held. 


QUEBEC POWER 


COMPANY 


Notice of Redemption 


To the holders of the Series “A” 
Thirty Year Six Per Cent, First 
Mortgage Sinking Fund Gold 
Bonds and Registered Debenture 
Stock of Quebec Power Company. 


NOTICE IS HEREBY GIVEN 
that pursuant to the terms of the 
Trust Deed of Hypothec, Mortgage 
and Pledge from Quebec Power Com- 
pany to National Trust Company, 
Limited, Trustee, dated Octover 25th, 
1923, and Supplemental Trust Deed 
dated December 21st, 1923, securing 
the above mentioned Bonds and 
Registered Debenture Stock, Quebec 
Power Company will redeem all of 
its outstanding Series “A” Thirty 
Year Six Per Cent. First Mortgage 
Sinking Fund Gold Bonds and 
Registered Debenture Stock (which 
would, according to their terms, ma- 
ture and become payable on October 
1st, 1953) on the first day of April, 
1929, at one hundred and seven and 
one-half per cent. (107% %) of the 
principal amount thereof, together 
with accrued interest on such prin- 
cipal amount to the said first day of 
April, 1929. 

The said Bonds will be so re- 
deemed at the principal office of the 
Royal Bank of Canada in the Cities 
of Montreal or Toronto, Canada, or 
at the principal office of the Bank of 
the Manhattan Company in the City 
of New York, in the Borough of Man- 
hattan, State of New York, and 
bondholders are required to present 
their bonds with all unmatured cou- 
pons pertaining thereto for redemp- 
tion at one of the said offices on the 
said date. 

The said Stock will be so redeemed 
at the principal office of the Royal 
Bank of Canada in London, England, 
and holders of the said Stock are re- 
quired to present their Stock cer- 
tificates for redemption at the said 
office on the said date. 

In case such Bonds and Stock are 
not so presented for redemption on 
the first day of April, 1929, all inter- 
est on said Bonds and Stock will 
cease from and after the said date. 

DATED at the City of Quebec, this 
1st day of December, 1928. 

QUEBEC POWER COMPANY, 
(Sgd.) James Wilson, 
Secretary. 

Referring to the foregoing Notice 
of Redemption, holders of the said 
Bonds may surrender the same at 
any of the offices where such Bonds 
are payable as aforementioned, and 
holders of the said Stock may sur- 
render their Stock Certificates at the 
office where such Stock is payable 
as aforementioned, at any time on 
and after January Ist, 1929, and 
prior to the date fixed for redemp- 
tion, and upon such surrender will 
receive a sum equal to the redemp- 
tion price of one hundred and seven 
and one-half per cent. (107%%) 
with interest accrued on such Bonds 
or Stock to the date of surrender 
thereof. 

QUEBEC POWER COMPANY, 
(Sgd.) James Wilson, 
Secretary. 





Old established house 
with office and salesman 
covering larger dealers 
and investors of Maritime 
Provinces wish to repre- 
sent a Financial House of 


high reputation advising 
and dealing in high-class 
securities — Commission 


or otherwise. Address in 
confidence, “‘Branch,’’ Box 
712, Halifax, N.S. 


THE DOMINION BANK | 


Notice is hereby given that a Divi- 
dend of three per cent upon the paid 
up Capital Stock of this Institution 
has been declared for the quarter end- 
ing 30th March, 1929, being at the rate 
of twelve per cent per annum, and that 
the same will be payable at the Head 
Office of the Bank and its Branches 
on and after Tuesday, the 2nd day of 
April, 1929, to shareholders of record 
of the 20th March, 1929. | 

By Order of the Board, 


C. A. BOGERT, 


rf General Manager. 





Limited 
Preferred Stock Dividend Notice 
The regular quarterly Dividend of 
One and three-quarters (1%%) per 
cent. on the Preferred Stock of Woods 
Manufacturing Company, Limited, for 


the quarter ending March 31st, 1929, 
has been declared payable April Ist, 


1929, to shareholders of record March 


25th, 1929. 


By order of the Board. 


JOHN T. F, KEENE, 
Secretary-Treasurer. 


Montreal, February 12th,1929, 


“as 
~- 


WY 


| Toronto, March 20th, 1929. 











5000 Facts About Canada 
The nion in a Nutshell 

By Frank Yeigh. 1929 edition ready. 50 

chapters of concrete facts. “Sells Can- 

ada” most effectually. Agents wanted. 

Send 35 cents for a copy, or a dollar for 

three to 588 Huron Street, Toronto, Ont. 













ABITIBI POWER & PAPER 
COMPANY LIMITED 
Dividend Notice 


Notice is hereby given that a quar- 
terly dividend of 1% 9% has been de- 
clared on the Seven Per Cent, Cumu- 
lative Preferred Stock of Abitibi 
Power & Paper Company er 
payable the 2nd day of April, 1929, 
to shareholders of record at the close 
of business the 20th day of March, 
1929. 

By order of the Board. 

W. H. SMITH, 
Secretary-Treasurer. 


King Edward Hotel 
Company, Limited 


Dividend Notice 


Notice is hereby gzven that a divi- 
dend of One Dollar and Fifty cents 
($1.50) per share has been declared 
on the Common Stock of.the King 
Edward Hotel Company, Limited, 
payable the first day of April, 1929, 
to shareholders of record at the close 
of business on Wednesday, March 
20th, 1929. 

By order of the Board. 

D. H. McDOUGALL, 
Secretary. 


Mount Royal Hotel 
Company, Limited 


Preference Stock Dividend 
Notice is hereby given that a divi- 
dend at the rate of one and one-half 
per cent. (144%) has been declared 
on the Preference Stock of the Mount 
Royal Hotel Company, Limited, ae 
able the first day of April, 1929, to 
Preference shareholders of record at 
the close of business on the 15th day 
of March, 1929. 
By order of the Board. 
D. H. McDOUGALL, 
Secretary. 


a . . 


Second 
Diversified Standard 


Securities,. Limited 


PREFERRED DFVIDEND NO. 3 
NOTICE is hereby given that a dividend 

of one and three quarters per cent 
(1%%) on the fully paid up 
Shares, for the quarter ending March 30th, 
1929, and being at the rate of seven per cent 
A. of enn, Be Oe See 
for the current quarter, has been d 
payable April 15th, 1929, to shareholders 
of record March 30th, 1929. 

By order of the Board, 
A. G. TIERNEY, 


Montreal, March 20th, 1929. 


Diversified Standard 


Securities, Limited 


PREFERRED DIVIDEND No. 7 


OTICE is hereby given that a dividend 
of two 


bie April 1st, 1929 3 
payable April Ist, , to sharehoiders of 
record March 20th 1929. 


| COMMON DIVIDEND No. 2 


| OTICE is hereby given that a dividend 
IN aie cent ra ern nat 0 Sidon 
8 


Common shares has been declared 
Apeil Ist, 1929, to holders of record March 


By order of the Board, 
: A. G. TIERNEY, 


Montreal, March 20th, 1929. 


Fr ASTERN STEE 
PRODUCTS 


LIMITED 
The regular quarterly dividend of 
$1.75 (One Dollar and Seventy-five 
cents) per share, being at the rate of 
7% per annum, has been declared on 
the preference shares of the Company 
to shareholders of record March 15th, 
1929, payable April ist, 1929, for the 
quarter ending March $ist, 1929. 
By order of the Board. 
H. M. MILLAR, 
Assistant Secretary. 

















(AMAA WIREBOUN 
'U - BOXES = 


| LIMITED 


The regular quarterly dividend of 
3744c per share, being at the rate of 
$1.50 per annum, has been declared on 
the Class “A’ Common shares of the 
Company, payable April Ist, 1929, to 
shareholders of record March 15th, 1929, 
for the quarter ending March 3lst, 1929. 

By order of the Board. 

H, M. MILLAR, 
Assistant Secretary. 





The regular quarteriy dividend of One 
Dollar and Seventy-five cents ($1.75) 
per share, being at the rate of 7% per 
annum, has been declared on the cumu- 
lative convertible preference shares of 
the Company to shareholders of record 
March 15th, 1929, payable April Ist, 1929, 
for the quarter ending March 3lst, 1929. 

By order of the Board, . 

H. M. MILLAR, 
Assistant Secretary, 








Monarch Mortgage and 
Investments, Limited 
Preferred Dividend No. 15 


A dividend at the rate of Eight per 
cent per annum has been declared 
upon the Preferred shares of Mon- 
arch Mortgage and Investments 
Limited, covering the quarter year 
ending March 31st, 1929, which will 
be paid April 15th, 1929, to Share- 
holders of record March 3l1st 1929. 

By Order of the Board, 


EDWARD A. TANNER, 
Secretary-Treasurer. 


M°COLL-FRONTENAC OIL | 


} 


| 


| 





Preferred Dividend No. 5 

Notice is hereby given that a Divi- 
dend of $1.50 per share, being at the 
rate of 6 per cent. per annum, has been 
declared on the 6 per cent. Cumulative 
Preferred Stock of McColl-Frontenac 
Oil Company, Limited, for the quarter 
ending March 31, 1929, payable April 
15, 1929, to shareholders of record at 
the close of business 6n March 31, 1929. 

By Order of the Board, 


ARTHUR HUGHES, 
Secretary. 
March 28, 1929. a 


i 
5 








| March, 1929. y 


ending May 15th, 


Sec 
Montreal, March 27th, 1929. 


Notice is hereby given that « a F. 


dend of thirty-eigh . ie | 
share has Sem eek a ._. Ss 
“Gmad 
. Vol. XXIII 
alae =o 


of this Company x ana 
Exce 
Nev 


ending 30th March, 169¢ : 
15th April, 1929, to sharehetee’ 
record at the close of business: 
Maple Leaf Milne | 3 - Me 
Company, Limited | : 
- Cheapest Nia 


30th March, 1929, 
By Order of the Board, : 
Province ¢ 
This 


J. GIBSON LAWRE 
PLENTY 


Shipping Cond 
excelled by 

Electr 

Reo 























‘ 


eee 
Preferred Dividend 


Notice is hereby given thi 
otice is here i hs 
dend has been declared fu ; 
ending April 3rd, 1929, of 
three-quarters per cent @ 
Preferred Stock, payable 
1929, to Shareholders of re 
of business April 3rd, 1929, 

By Order of the Board, 


J. A, 





Ideally situa 
of the famous ! 
Niagara Pen 
an abundance ¢ 
contented labo 
portation and | 


DIVIDEND NO 






















| Notice is hereby gives thee ne onditions, th 

the 31st ici i 

at the ra municipal! es 

t the rate and Port D 
many advanta 
turers seeking. 


and economic: 
ing facilities. b 
to establish th 
a strategic loca 
adjacent con 
and widespre: 
of their produ 

Excellent T: 

As regard: 
named feature 
‘arines area 1s 


New York, March 18th, 
The Board of Directors , 
a regular quarterly dividend o: 


three-quarters p t (1 ® : 
Cumulative 1% Pritecal a3 a oe 
Company, and a quar po t 1 

dend of one and one-half radial and roa: 
0) oe, ot See ing the manu! 
erre ck © 8 ; ~o. ’ 
current quarter, payable “ choice of shipf 


well as assuri 
nomical trans} 
materials. Fr 
St. Catharines 
cellent boat sé 
cial cheap. ra 
annouticed on 
freight from 1 
ville and poin 
Dalhousie. W 
of the 1929 se 
be a regular 
the Head of 1 


1929, to holders of record 
of business March 25th, 1929, - 


Checks to be mailed. 
will hot close. 


OWEN SHEPE SRD 
Vice-President and Tx 


Medicine Hat Greenh 
. Li it 1 
The regular quarterly di 
1% per cent for the quarte 
March 30th, 1929, has been d 

















on the Preference Shares of) Arthur and Fo 
Company, payable April necting with e 
By Order of the Board, freight trains : 
P, A. ORTNE: ‘ goods all ove! 
Secretary-Treasuret. West and abro: 
mS via Canada’s ° 

Special 


available for ti 


rail and wate 
boon where th 
transport is no’ 
year, when th 
’ Canal ‘is comp 
arines will | 
much of an 
through its o 
Weller. 
And as to ra 
St. Catharines 
good as is to 
where. The cit 
line of the C. 
from New Y¢ 
and -also the 
ning from Ne 
cago, one of th 
for the “West. 
made at Well: 


The Steel Co. of Canada, Limite 
Ordinary Dividend No. 4 
Notice is hereby given thata af 

dend of forty-three and three- 
ters cents (43%c.) on the iss 
fully paid Ordinary shares of 
Company has been declared for @ 
quartér ending March 3ist, 1% 
payable May Ist, 1929, to share! 
ers of record at the close of busi 

April 6th, 1929. 

By Order of the Board, i 
H. S. ALEXANDE 


Hamilton, Ontario, : 
March 21st, 1929. 


Preference Dividend Ne. 71 ~~ 
Notice is hereby given that a divi 
dend of forty-three and three-qu 
ters cents (43%c.) on the issued & 
fully paid Preference shares of. 
Company has been declared for # 


quarter ending March 3ist, ton with the £, 
payable May ist, 1929, to s fast electric | 
ers of record at the Close of bus being largely 


April 6th, 1929. 
By Order of the Board, — 4% 
H. S. ALEXANDER, / 

Secretarye 


Hamilton, Ontario, my 
March 2ist, 1929. ia 
Belding-Corticelli 

Limited see 
DIVIDEND No. 120 | 

Notice is hereby given.that on thé 

Common Stock of this Company, @@ 

Directors have declared a q oe 
Dividend of 1%% payable-on the 158 
day of May to Shareholders of a. 
ord at the close of business the a 
day of April, 1929. ee 


By Order of the Board. vee 
W.P. MACDOUGALL, ‘1 } 









purpose ; and | 
inter-linking 1 
ways emanat: 
main lines, th 
located at St. ( 
suburbs finds 
provision for : 





















Secretary. Py 
LAKE ST. JOHN POWER & PAPER ‘ 
COMPANY, LIMITED — | 






DIVIDEND NOTICE ee 
Notice is hereby given that a quam, 
terly dividend of 1% 9% has been d@#  — 
clared on the Seven Per Cent Cumue 
lative Preferred Stock of the Lak@ 
St. John Power and Paper Cone 
Limited, payable the 1st day of Apri 
1929, to shareholders of record at the =f 
close of business the 15th day Of 9 









By Order of the Board. 4 5 
THOS. A. GASS, - 
Secretary. 


Canadian Car & Foundry Co 5 ; 


LIMITED sae 


DIVIDEND NOTICE 


Notice is hereby given that a divid) 
dend of one and three quarters rt 
cent (1%%) on the paid up Ordinary * 
Stock of the Company for the quarte®’ 

1929, has been dee! 
clared, payable on the 30th day of Ma “ 
1929, to Shareholders of record on the 
15th day of May, 1929. 


By order of the Board. 
A. C. BOURNE, 
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‘ _~ March 29, 1923 , q 


Industrial Aleohot 
Limited 


VIDEND NOTICE 


hereby given 
y-eight conte at divs 

been declared on the Vor 
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March, 1929 
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of the Board, 


ONAL PAPER CO, 


’ 
fork, March 13th, 1929, | 
f Directors have dectanea’ 
erly es of one 
per cent (1%%) on 
9 Preferred stock of oe 
regular quarterly divi«' 
and one-half per : 
e Cumulative 6% Pre<- 
this Company, for th¢ 
er, payable April 15th, 
of record at the close 
h 25th, 1929. 


mailed. Transfer bookg 


OWEN SHEPHERD, 
sident and Treast 


at Creeubuaisk 
Limited 


quarterly dividend of 
or the quarter ending 
929, has been declared 
trrence Shares of the 
able April 15th, 1929. 
the Board, 
A. ORTNER, 
Secretary-Treasurer. 


of Canada, Limited 
Dividend No. 49 
eby given that a divi- 


three and 
Bic.) on the issued and 
the 


e March 3ist, 1929, 
st, 1929, to shareholde 
t the close of business’ 


the Board, 

. 8. ALEXANDER, | 
: Secretarye 
0; 

29. ' 


} 
of Canada, Limited: 
Dividend Ne. 71 ' 
eby given that a divie 
hree and thr uar- 
c.) on the issued and 
erence shares of the 
been declared for the 

March 3ist, 1929, 
tt, 1929, to sharehold- 
the ‘Close of business 


the Board, 
S. ALEXANDER, 
. Secretary. 
’ 0, 
29. 


-Corticelli 
ited _ 
END No. 12 


bby given.that on thé 
of this Company, the 
declared a quarterly 
% payable on the 1st 
Shareholders of rete 
of business the 15th 


a 
[ACDOUGALL, 
Secretary. 
POWER & PAPER 
: LIMITED 
ND NOTICE 
ven that a quare 
See be de 
ven Per Cent Cumu< 
Stock of the Lakd 
and Paper Companys 
the 1st day of Ap 
ders of record at 
ss the 15th day of 
e Board. 
. A. GASS, 
Secretary. 


& Foundry Ce 
ITED 


_D NOTICE 


y given that a divis, 
three quarters pes 
he paid up Ordinary ° 
pany for the quarte? 
1929, has béen de! 
the 80th day of Maye: 
Hers of record on the 
1929. 
Board. 
| A. C. BOURNE, 


Sec 
e7th, 1929. 
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Featuring St. Catharines-Merritton-Port Dalhousie Area 


cellent Opportunities for 


is ew Plants in St. Catharines 


Merritton and Port Dalhousie 


ne: pest Niagara Power in 
~ Province Obtains in 
This Area : 


PLE! OF ‘LABOR 


pping Conditions Are Un- 
excelled by Water, Rail, 
Electric and 
Road 


deally situated in the heart 
ie Denis fruit belt of the 
ra Peninsula, possessing 
‘abundance of cheap power, 
ntented labor, varied trans- 
‘ation and excellent living 
onditions, the City of St. 
harines and the adjoining 


Seaicipaltics of Merritton 
pend Port Dalhousie offer 


advantages to manufac- 
turers seeking not only proper 
and economical manufactur- 
ng facilities. but also desiring 
establish their factories in 
strategic location as regards 
nt consumer market 


a widespread distribution 


2 hae products. 
| Excellent Transportation 
a regards these last- 
ied features, the St. Cath- 
area is pretty nearly 


at ; for all manner of trans- 
is available, water, rail, 
ial and road transport giv- 


the manufacturer a wide 
' “thoice of shipping facilities as 
well as assuring him of eco- 
nomical transport of his raw 
materials. From Toronto to 
St. Catharines there is an ex- 
cellent boat service, and spe- 
cial cheap rates have been 


 apnouticed on incoming water 


freight from Montreal, Belle- 
ville and points east to Port 
Dalhousie. PWith the opening 
of the 1929 season there will 
be a regular boat service to 
the Head of the Lakes, Port 
Arthur and Fort William, con- 
necting with express and fast 
freight trains for shipment of 
all over the Canadian 

est and abroad to the Orient 


_ ‘via Canada’s western portal. 
-- Special cheap rates will be 
available for this combination 


fail and water run—a real 
boon where the fastest sort of 
transport is not essential. Next 
year, when the new Welland 


Canal is completed, St. Cath- 


a@rines will become pretty 
much of an ocean port, 
through its official Port 
Weller. 

_ And as to rail shipping, the 
St. Catharines area offers as 
good as is to be found any- 


» where. The city is on the main 


line of the C. N. R. running 
New York to Toronto 

and also the main line run- 
ming from New York to Chi- 
ago, one of the great carriers 
for the West. Connection is 
Made at Welland and Hamil- 
ton with the €. P. R. main line, 
fast electric freight tenders 
being largely utilized for this 
Parpoee ; and by means of the 
ter-linking network of rail- 
Ways emanating from these 


Main lines, the manufacturer 


located at St. Catharines or its 
suburbs finds fully adequate 
provision for rail shipment of 


By Boat 


or Rail 


This picture shows clearly the adequate rail and water shipping facilities obtaining in 
Port Dalhousie. , 


his product all over the 
Dominion. As a matter of 
fact, special provision is made 
for every particular kind of 
goods requiring special atten- 
tion, refrigeration cars or 
other special equipment being 
promptly provided where nec- 
essary. An example of this is 
the daily fruit cars run to To- 
ronto during the fruit season 
in the Peninsula. 


Fast, Short Haulage 
For shorter hauls there is a 
fine electric trolley service 
linking Buffalo and _inter- 
mediate points on the one side 
and Hamilton apd intermedi- 
ate points on the other. Lake 
Erie and Lake Ontario are 
joined together by this fine 
service, a wide area along 
both lakes being serviced in 
this manner. A regular motor 
trucking service is also main- 
tained, giving unusual facili- 
ties to the manufacturer for 
economical and speedy dis- 
tribution of his products over 

a wide and wealthy area. 


Just how worth-while is this 
nearby consumer market can 
be gauged from the fact that 
within 50-mile radius there is 
a population of more than 1,- 
000,000 easily reached by 
truck or trolley service. With- 
in the immediate St. Cathar- 
ines retail trading area, 
taking in the district virtually 
located on street car or bus 
lines only a_ short time- 
distance from the City Hall, 
there is a total population of 
more than 100,000. In this 
area is produced more than 
$80,000,000 worth of manu- 
factured goods a year, and 
the wage-rolls from these fac- 
tories, added to income from 
farms, intimates a very 
healthy purchasing power at 
the very front door of the 
manufacturer located in the 
St. Catharines area. 

Such in brief is the excel- 
lent situation as regards trans- 
portation and the nearby con- 
sumer market, and conditions 
under which manufacturing is 
carried on in this area are no 
less ideal. 

For one thing there is a 
fully adequate supply of elec- 
tric power, both Hydro and 
Dominion Power and Trans- 


mission Co. serving this area. 
The cheapest Hydro power on 
the Niagara circuit is sold in 
St. Catharinés, the 1927 aver- 
age net price of $15.09 per 
horsepower, after all dis- 
counts being substantially 
lower than any other section 
of the country, with 1928 
showing still further reduc- 
tion in rates. This low power 
price is due in part to the 
economical and efficient 
handling of the current and 
the low-cost distribution sys- 
tem in use in this area, as well 
as to the large amount of 
power being used for indus- 
trial purposes. 

Natural gas, containing the 
high percentage of 1,100 
B. t. u.’s, is available in good 
supply at the low price of 75 
cents per 1,000 cubic feet and 
is suitable for both industrial 
and domestic use. 


No Labor Problem 


There is no serious labor 
problem in this area. The sur- 
rounding farms in this area— 
and there are some 6,030 
farms valued at more than 
$54,000,000 in this immediate 
area—not only supply a great 
deal of the seasonal labor re- 
quired in certain industries, 
but also supply a constant 
stream of recruits to the 
permanent ranks of industry; 
and the short run to the cities 
of Toronto and Hamilton, 
about two hours to the former 
and half that time to the lat- 
ter, assures an emergency mar- 
ket upon which to draw for 
labor not available in the im- 
mediate area. 

At present practically all 
workers available are profit- 
ably employed in various 
trades, the male workers earn- 
ing good pay in the skilled 
trades, and the textile trades 
using many girls and women. 
Such a thing as a strike of any 
magnitude has not occurred 
in this whole area for many 
years, and from this it is ap- 
parent that. labor conditions 
are quite good. 

Good Living Conditions 

One great factor in keeping 
labor happy is the general ex- 
cellence of living conditions. 
Throughout the area stretch- 


‘(Continued on page 19) 


We Specialize in 


LIVING CONDITIONS | 


QUITE EXCELLENT 
IN WHOLE DISTRICT 


Self-Contained Homes for| 


Workmen is Usual 
Rule 


Self-contained homes for 
| rich and poor alike with apart- 
ment houses very few and far 
between, is the general housing 
situation in the St. Catharines’ 
district. 


Rents Are Low 


Generally speaking rents are 
quite reasonable, working- 
men’s homes where at all ob- 
tainable ranging from $35 and 
slightly higher 6 rooms and 
bath. The number of such 
houses at any time available | 
is however small as the great | 
percentage of houses are own- | 
ed by those living in them. 
Workingmen’s homes are ob-| 
tainable to purchase at as low | 


as $3,200 for single floor bun- Council of Five Rules 


galows and $3,800 to $4,000 | 
for two-storey houses. Very 
few such houses have less than y 
35 foot frontage. 

Better class dwellings are | 
naturally considerably higher | 
in price; but because of reason- 
able building costs and the 
comparative cheapness of land, | 
even these are not so dear. For | 
instance, it is possible to buy 
a@ modern bungalow in newer 


restricted sections for as low 


as $7,000 for a modern home 
equipped with hot water heat- 
ing and built on a 50-foot 
frontage, the price ranging 
from this figure to $9,000 for 
really comfortable quarters 
with pavement and all im- 
provements in. Such homes 
are not usually built for 
rental; but an occasional house 
of the better class can 


! 


picked up from $60 to $75 a 


month. 

House Famine Imminent 

At the present time there is 
rather a scarcity than a ple- 
thora of houses in St. Cathar- 
ines; and it is estimated that 
more than 300 new houses! 
must be erected this summer | 
if an actual house shortage is| 
to be avoided. Expansion of | 
existing plants, including the | 
General Motors development of 
the McKinnon Industries calls 
for an immediate active build- | 
ing program; and consequently | 
quite a deal of building activity 
is expected all this year. 


President of Chamber 


H. E. ROSE, 


President, St. Catharines Chamber of 
Commerce. 


FIRST MORTGAGE REAL ESTATE 


BONDS 


The following buildings are security for first mortgage real estate 


OFFICE BUILDINGS 


Central Building 
Concourse Building 


bonds handled by us: 


APARTMENTS 


Clarenden Apartments 
Claridge Apartments 


We are now offering 614% bonds on Toronto’s newest 
skyscraper, 80 Richmond St. West. 


Write for prospectus 


JOHN W. GORDON & CO. 


GOVERNMENT 


LIMITED 
MUNICIPAL 


CORPORATION 


and First Mortgage Real Estate Bonds 
CONCOURSE BUILDING, 100 ADELAIDE ST. WEST, TORONTO 
Phones: WAverley 2351 - 2352 


ST. CATHARINES OFFICE: 5 James Street 


80 Richmond St. W. Building 


Phone 49 


| Beautiful War Memorial and Pool 


This beautiful War Memorial stands at the very entrance to St. Catharines coming from Toronto or Hamilton. 


10c. a Copy; $5.00 a Year 
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FINE SITES 
FOR PLANTS — 
IN PLENTY 


: Many Cheap Fa Factory Sites: 
’ . Abound in Whole 
Area . 


‘ALL FACILITIES © 


Including Sidings and Dock 
age, Power, Water, © 
Drainage 


Where low initial costs of! 
plant consonant with efficiént 
equipment and production are 


head, the manufacturer co 
templating erection of a mo 
ern plant will do well to 





This is a typical view of Port Dalhousie’s factory buildings from the canal. 


| istered by a municipal council, N. B. 
Affairs of Port Dalhousie | of five. This year the council | agan, and A. C. Fergusson, 
The affairs of the Village |is made up as follows: F. J.| councillors. The clerk and 
'of Port Dalhousie are admin- | Sutton, reeve; W. J. Murphy, | treasurer is A. Wallace. 


Port Dalhousie’s Factory District _ 


sider the St. Catharines aréa. 
Within the limits of the ay 
proper and the adjoi 
municipalities of M Mh 
and Port Dalhousie there are 
many choice industrial sj 
for sale; and these can be $ 
cured at prices particuiaz 
low in view of the splendi 
facilities for manufacturi 
and shipping that this dist 
contains. ° * 
Actual prices, of course, 
vary somewhat dependent u . 
precise location. Some sit 
can probably be secured for 
low as $500 an acre, with @ 
conveniences and switchit 
privileges, power, transport 
tion. In the City of St..Cath- 
arines itself there are a num- 
ber of good sites, with or 
ably the more expensive 
ning from $1,000 to\$1,500 : 
acre. Which means that in any 
case an individual plant. re~ 
quiring fair acreage and ev 
facility for manufacturing a1 
distributing his product, v 
have to lay out only a 
ly small sum of money to si 
cure a really good ind 
site. 
There is, moreover, @ 
(Continued on page 19 ig 


MacPhee, T. McLan- 


MERRITTON 


ONTARIO 


ERRITTON is located in the Fruit 

Belt of the Niagara Peninsula, a 

few miles from the gigantic 
Hydro-electric power development at 
Queenston and on the main highway 
from the Niagara frontier to Toronto. 
Merritton has all the requirements of 
modern industry — cheap sites, low taxa- 
tion, efficient labor, and a_ plentiful 
supply of MHydro-electric power at 
exceptionally favorable rates. 


Merritton has achieved most promin- 
ence during the past decade as a paper- 


making centre. In former days it was. 
noted as a community engaged in the 
manufacture of textiles, and still earlier 
the waterwheels at the locks of the old 
Welland Canal provided motive power 
for sawmills and flour mills. The town 
possesses undoubted advantages as a 
location for cotton, woollen and knit 
goods industries, arid manufacturers ‘who 
contemplate the establishment of such 
mills would do well .to examine the 
merits of Merritton’s position carefully. 
Both buildings and sites are now 
available. 


INDUSTRIES 
NOW LOCATED IN MERRITTON 


Alliance Paper Mills 

Interlake Tissue Mills 

Garden City Paper Mills 

Canadian Vegetable Parchment Co. 


Prest-o-lite Co. 

Wilson’s Foundry 

Hayes Wheel & Forgings 
Co. of Canada 


Merritton Garage and 
Repair Shop 
Baikie Garage-and Repair | 


Shop 


FACTS ABOUT MERRITTON 


Assessment, $1,885,851. 

Statutory exemptions, $209,650. 
Public School assessment, $1,613,501. 
Separate School assessment, $141,293. 
Population, 2,575. 


Municipal current assets, $80,340.62, 
Liabilities, $32,170.30. 

Public School assets, $87,334.21. 
Liabilities, $43,774.06. 

3 miles Paved Streets. 


FOR FURTHER INFORMATION 
WRITE RICHARD CLARK, TOWN CLERK 


MUNICIPAL OFFICERS 


Mayor — H. N. BOYLE 


Clerk & Treasurer — R. CLARK 


7 
Reeve — G. H. WILSON * 


Chief of Police —S. A. MOFFATT 


Utilities Commission 
R. M. Kaupp, Chairman 


Councillors 


W.E. Nesbit A. Rushton 
David Florence R. O, Leeson 
- R. E, Gates 


James Clark 
‘Robert Turner 


James Rennie, Superintendent 


Board of Trade 


H. E. Karbery, President 
J. M. Barclay, Secretary 


B. Steuart 
H. N. Boyle 
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Contributing to Canadian Progress 


oa 


Closely associated with Canada’s reclamation of 
her natural resources and industrial expansion is the 
name of the English Electric Company of Canada, 
Limited, and its subsidiary, The Canadian Crocker- 
Wheeler Co. Limited. 


The harnessing of Canada’s great water-powers and 
their conversion to electrical energy has made possible 
her rapid development. Where pioneer man once 


labored against impossible odds, electric power now — 


quickly and easily accomplishes the gigantic tasks. 


For more than thirty years the engineering, design- 
ing and manufacturing facilities of English Electric 
Company of Canada, Limited, and The Canadian 
Crocker-Wheeler Co. Limited, have played an 
important part in this forward march of progress 
across a continent, and to-day, from Halifax to 
Vancouver, are found monuments to the skill of 
“English Electric” engineers and to the dependability 
of the Company’s products. 


The high quality of “English Electric” apparatus is 
but the natural result of an organization constantly 
striving towards an ideal---from the inception of a 
design to the finished product. Wherever electricity 
is performing its magic and in all phases of its develop- 
ment and utilization the name “English Electric” is 
held in high esteem because of undertakings success- 
fully accomplished and promises generously fulfilled. 


Electrical Apparatus of Quality 


ENGLISH ELECTRIC 


COMPANY OF CANADA LIMITED 


CONTROLLING 


THE CANADIAN CROCKER-WHEELER CO. LIMITED 


MAIN OFFICE AND WORKS: ST CATHARINES, ONT. 


GENERAL SALES OFFICES: NORTHERN ONTARIO BUILDING, TORONTO, ONT. 
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RAPIDLY EXPANDING 
| © INST. CATHARINES 
te Has Made Some Notable 


Installations in 
Canada 


Good Factory for Sale 


THE FINANCIAL POST 


[the Ontario standard school | Merritton and Port Dalhousie 
‘system. Continuation and|mighty good places in which 
=a | high school facilities are of the|to live. Eight of Canada’s 
best, the St. Catharines Col-|chartered banks maintain 
_legiate and vocational school | flourishing offices in St. Cath- 
|providing higher and tech- | arines alone, and there are 
nical education the equal of | other branches in Merritton 
,any similar institution in the | and Port Dalhousie; branches 
|province. Equipment is thor-|of the great departmental 
-} |oughly up-to-date and every |stores, chain store units and 
* | modern facility exists for im-|fine, modern, local establish- 


& organized and financed 
“some two years ago when it 
over the former Engineer- 


not a little to the industrial 
prosperity of st. Catharines. | 
he company’s plants have 

an increasingly active dur- 

dng the past many months; and 
Foster Wheeler is rapidly at- 
ining a fine place amongst 


=3 |parting sound education in 


both upper and lower schools 
in this area. And in addition 
there is within the boundaries 
of St. Catharines the famous 
Ridley College for boys, with 


| its annual enrolment of stu- 


‘dents from all over Canada 
'numbering nearly 300 boys 
‘of all ages. 5 
Has Metropolitan 
Appearance 
| And there are not lacking 


ments that jmport direct from 
Europe for both tourist and 
local trade — these and style 
shows and other modern inno- 
vations give to the Garden 
City and its environs quite a 
metropolitan appearance. 


further along the main high- 
way. For St. Catharines is on 
the main provincial highway 
between Niagara Falls, Lewis- 
ton, Buffalo, Toronto and 
Hamilton; its main street is, 
in fact, the shortest way from 
Buffalo and the State of New 
York to Detroit and Chicago, 
and many American tourists 
eventually bound for these 
points pass through St. Cath- 
arines and stay long enough 
to enjoy the natural beauties 
of the district. 


Great Tourist Centre 


In fact, many tourists bound 
for other parts of Canada 


| Asa matter of fact, the tre- |spend considerable time in the 
‘mendous tourist trade and 'Garden City itself. Hotel ac- 


traffic through St. Catharines | commodation, 


every year makes it absolute- 
ly necessary that local estab- 
lishments be thoroughly up- 
to-date and right on their toes 


while some- 
what limited in the years gone 
by, is at present undergoing 
considerable _ improve- 
ment, and the new Leonard 


ufacturers of steam power 
squipment, oil refinery equip- 
ment, pulp and paper mill ma- 
Schinery, miscellaneous me- 
chanical equipment, general 
s2 “machine work and gray iron 
A castings. It is further in the 
“enviable position of having de- 


~ Syeloped a considerable volume 


‘of export business. 
. \,, Some Fine Installations 
| / During the past eighteen 
months the company has de- 
- sgigned, manufactured and in- 
‘stalled steam generating equip- 
‘ment for three of the largest, 
‘most modern, efficient and suc- 
‘cessful steam power plants 
-/placed in operation in Domin- 
‘jon during that period, and has 
‘manufactured and installed in 
‘Trinidad, B.W.I, two of the 
Jargest oil fractionating towers 
~ jn existence. + 
The company is now design- 

{ng and manufacturing the 
‘complete steam generating 
‘equipment for the Mersey 
‘Paper Company’s new power 
- lplant at Liverpool, N. S., 
and three large oil fraction- 
ating towers, one for the 


Vacuum Oil Co. of New Jersey, | 


“and two for the Nippon Oil Co., 
of Japan, these towers are 
from 90 to 98 ft. high. 

The company. manufactures 
‘marine and stationary boilers 
of various types, pulverized 
fuel equipment, mechanical 
_stokers, economizers, super- 
heaters, air preheaters, water 
cooled furnaces, condensers, 
evaporators, cooling ‘towers, 

fealeater heaters, expansion 

joints, steam jet air pumps, 
vacuum pumps, oil fractionat- 
a. heat exchangers, 

ibe stills, rotary dryers, pulp 

‘and paper mill machinery, 
tanks, penstocks, diffusers, 
gray iron and semi-steel cast- 

ings and general machine and 

"boiler plate work. 

Also Abroad 


The steam plant of Price | 


- Brothers and Company Lim- 


. ited, Riverbend, Quebec, con-| 


sists of three 600 h.p. steam 
‘generating units; the Spruce 
Falls Power & Paper Company 
Limited, four 1,000 h.p. units; 
Canadian National Railway 
Company’s plant, Point St. 


| This brick four-storey building erected for a special purpose during the war is suitable 
| . for light manufacturing. 


PLENTY OF LIGHTS 


| 


| 
| 


i 
j 


| 


AND PAVEMENTS 
IN WHOLE AREA 


bus service. St. Catharines 


/many other features that go to 
|make St. Catharines and the |to compete with the big cities | 100-room modern hotel being 
‘adjoining municipalities of) located just an hour or two|erected on St. Paul Street will 


|proper, on the main highway | 
ito Toronto and the main line - 
\of the C.N.R. New York and. 
‘Toronto to Chicago, offers par- | 
| ticularly speedy freight service | 


Local Improvements Well | by rail in all directions, linking | 


Advanced in St. 
Catharines 


St. Catharines is one of the 
best lighted cities of its size 
in the province. There is fully 


| 
| 


tinental line at Welland or 
Hamilton, and also through its 


a wide area. One of the beau- 
ties of factory sites here is 


{up with the C.P.R. transcon- | 


network of local lines covering | 


supply high-grade accommo- 
dation at moderate prices. To- 
gether with enlargements go- 
ing on at other hotels, there 
will shortly be around 350 
guest rooms in St. Catharines’ 
best hotels available for tour- 
ist and traveler. 

The famous mineral 
springs, said to be superior in 
curative qualities to the 
famous wells at Carlsbad, 
Germany, and other famous 
spas, attract a considerable 
number of tourists, who take 
away thousands of bottles of 
this water ‘a year from the 
civic well, the original well of 
the district. 

Splendid Factory Locations 

Plenty of attractions exist 
for the prospective resident of 
St. Catharines and vicinity. 
Several modern picture and 
vaudeville shows and other 
places of amusement are op- 
erated; and there is only a 





| adequate lighting for the ma- 
| Jority of the streets; and while 
|no money has been wasted on 
| particularly ornate fixtures, 
ithe general lighting arrange- 
janet is both pleasing and effi- 
cient. Some 2,913 lights of 
| 100-watt capacity are used on 
'the residential streets; and 
flood lights, of 1,000-wattage, 
are used at street intersections 
|in the business district. 


Is Well Improved 

Number 8 Provincial High- 
/way from Buffalo and Niagara 
| Falls passes through the centre 
of the city and also through 
Merritton, with a main high- 
|'way following through into 
Port Dalhousie, and also con- 
nects at St. Davids with the 


main highway to Lewiston, ' 


Rochester and other United 
States points. 

St. Catharines itself has 35 
miles of paved roads and an 
additional road mileage, in- 
cluding the newly opened sub- 
divisions, of some 24 miles well 
graded and oiled. There are 
over 60 miles of sewers in the 
city proper; and some 100 
| miles of sidewalks make it easy 
for the pedestrian to get about. 


Good Water Supply 


Both Merritton and Port 
Dalhousie are well improved 
with pure water, sewers, side- 
walks, pavements, lights and 
transport. There are 8 miles 
‘of street railway within the 
‘municipal boundaries of St. 
Catharines, and practically an 
equal amount of street car 
trackage between or within the 
other two municipalities men- 
tioned. In fact, it is extremely 
difficult to tell when either mo- 
toring or travelling by street | 


j 


that they may be located any- | 


| where on the street railway 


‘line, as switches can run off, 
electric | 


| anywhere there is 
track and standard freight 
cars for use later on the steam 
'railways brought in over these 
tracks. 

| Withthe opening ofthenew 
| Welland Canal next year, St. 
‘Catharines will undoubtedly 
|become a still greater centre, 
| with its official docks less than 


;two miles from the: heart of 


'the city at Port Weller. With’ 


| the present lake shipping fa- 
cilities and the trucking and 
‘electric lines this means that 

the Garden City will possess 
|distribution facilities exceeded 
' by few Canadian cities. 

Merritton Has Sites _ 
Merritton, too, located. on 
one of the main provincial 
i highways and adjacent to the 
'Welland Canal, has much the 
‘same story as regards indus- 
trial sites. There are several 
available in the municipality; 
and in addition there are some 
good plants purchaseable at 
reasonable terms. 

All three municipalities have 
‘excellent power service and 
‘other . needed manufacturing 
| facilities; and in all three the 
| taxes are reasonable, and fixed 
| assessments can be arranged 
‘for incoming industries. In the 


City of St. Catharines itself 
| there has been a consistent ef- 
ifort to keep down taxes; and 
\this year’s council has suc- 
/ceeded in bettering last year’s 


levy by 4/10 of a mill. 
OPPORTUNITIES FOR 


NEW PLANTS IN 
ST. CATHARINES 


(Continued from page 17) 


ONTARIO 


The Ideal Location 


for your Canadian Plant. Beautifully 
‘situated twelve miles from Niagara Falls 
on the main lines of the C.N.R. between 
New York and Toronto and New York 
and Chicago, also has C.P.R. Freight 
Connections and Trucking Service; 


Charles, Montreal, two 1,000 | ! ) 
hp. units. The last named}car line when you are in one or ing from Port Dalhousie, 


- plant, completely designed by | ther of the three municipali-| through St. Catharines to the 
r Wheeler Limited, is | ties, as Merritton immediately outskirts of Merritton and be- 
noteworthy in that it is operat-| adjoins St. Catharines, and| yond, commodious and com- 


ing with unqualified success at 

remarkably high efficiencies 
and over a range of from 30 to 
- 300 per cent of rating, burning 
+ Eastern Canada slack coal of 
' *high moisture content and low 


; 5 * t- | 
ee point ash, and is an out |e. otlities of'all kinds avail-| 


standing success among power 
plants burning Canadian fuel. 

Each of the oil fractionating 
towers at Trinidad has a ca- 
pacity of 18,000 barrels of 
crude oil per day. 


Local Antique 
Shop Markets 
All Over World 


The Westwood Antique Shop 
has been established for many 
_ years in St. Catharines, and is 
one of the largest of its kind. 
It occupies with its furniture 
storage more than 12,000 
Square feet of floor space; and 
not only imports fine Sheffield 
plate, lustres and glass direct 
from abroad, but also ships a 
considerable variety of goods 
abroad. Expert cabinet mak- 
ers specialize in making over 
walnut, mahogany and 
Tosewood furniture and in re- 
productions. 
e proprietor, Alderman 
W. J. Westwood, has been in 
iness in St. Catharines for 
More than 21 years, and has 
been a member of “the City 
‘Council for the past 12 years. 
is chairman this year of 
the Railway, Industrial and 
Town Planning Committee of 
Council. 


Port Dalhousie is only a step 
‘away with no_ well-defined 
|physical lines of demarcation 
between them. 


| The same fine waterworks | 
| system obtains in the Port as, 


‘in St. Catharines; and most of 
| able to industry and homes in 
| St. Catharines proper are com- 
‘mon to the three municipali- 
ties. 


FINE SITES FOR 
PLANTS IN PLENTY 


(Continued from page 17) 
‘choice of sites, all with equally 
| good power and labor situation 

and offering a variety of means 
‘of transport. Port Dalhousie 
‘has docks for the largest kind 
‘of ships right on the Welland 
‘Canal; and through Canadian 
| National Electric Railway sys- 
|tem has railway switches 
| available throughout its indus- 
trial area, as well as fast pas- 
senger service across the conti- 
nent, and good trucking and 


- 


Merritton’s Mayor 


) In food products the St. Catharines 
: ict is not lacking, some 17 food 
_- Manufacturers turning out quite a 
> Yatiety of products including mac- 
> Soni. Jams, marmalades, fruit 
aa ira S and wines — these all go to 

pre the list of products made in the 


e 
‘a 


| fortable homes abound to suit 
‘the taste of all classes of 
worker. In Merritton is pro- 
'vided ample accommodation 
for the workers; in_ St. 
Catharines there are few 
houses that are not detached 
‘and have not their own little 
_plots of garden, and in Port 
‘Dalhousie there is the added 
icharm of the waterfrontage 


‘enjoyed by many during the. 


summer season. 


| And practically all homes’ 


‘are moderti in every respect. 


| Many miles of good pave-' 


|ments, sidewalks, sewers and 
| water-mains assure the best 
| comforts of civilization, and 
‘the vast majority of the homes 
|within the whole area have 
‘electric light and telephones, 
‘and use extensively electrical 
| appliances. 

| And everywhere shade 


‘trees and parks abound. | 


bedava d of children’s play- 
grounds and parkways for the 


people in all three municipali- | 


ties; and the famous Rose 
Garden in St. Catharines, 


which has attracted many | 
thousands of visitors from all | 


over the continent. 


Sports and recreation are 


available for the many. La- 


crosse, football and other field | 


sports are fostered and excel- 
lent playing fields provided 
free of cost for the use of the 
citizens. The badminton club, 
lawn bowling and the golf 
club afford still other groups 
their favorite exercise; and 
the annual Henley. regatta 
rowed off St. Catharines each 
year attracts many thousands 
of aquatic sport lovers. 
Fine Schools 

In educational matters 
there is little left to be desired. 
First-grade public schools, as 
well equipped as any in the 


| 
} 


| 
| 
| 


2} province,.are operated under! 


Provincial Highway through the main 
business street; good roads, paved 
streets, unexcelled educational facilities, 
including the finest Boys’ College in 
Canada, and the finest water system in 
Canada. | 
Splendid Factory sites; lowest Electric 
Power rates in Ontario; sufficient Labor 
supply; Radial and Bus service through- 
out the Niagara District. 


Highest type of manufacturers and 
workmen. 


Address 


ST. CATHARINES, ONTARIO 


short twelve-mile trolley rin 
to Niagara Falls and-a short 
bus or trolley ride to Buffalo ~ 
where amusements ofall’ 
kinds abound, St. ‘Catharines 

alone has 27 churches of all 
denominations, Merritton 4, 

and Port Dalhousie 3; and the 
beautiful Memorial Chapel of — 
Ridley College attracts many 
visitors annually. ay ee 


Add. to this the manifold 
advantages of cheap power, 
low-priced factory sites; 
abundance of transportation 
facilities including switches — 
any place required and full 
interswitching privileges; a 
stable labor market, go Jive 
ing conditions, a wealthy ¢on- 
sumer market near at har 
and an equable climate— 
it is not difficult to see w. 
more than a hundred manu- 
facturing plants have already — 
established themselves in: this 
“Lyons of Canada.” oe Se 


ST. CATHARINES ~ 


eee ir cig atae ag oer 


The CHAMBER of COMMERCE 





Baten a a NC lle aa Nine ab oi Nem die 


A Thousand Cars Per 
Hour Not Un- 


These figures are nearly two 


years old; and since that time 
- traffic has increased by leaps 
~ and bounds. But they are still 


_ a@ pretty good index of the flow| Catharines for more than 18 J ; 
_ of tourist traffic, a good part/years, being incorporated in 6 4 ¢ 6 Dick, Se 
- of which is bound to remain in| 1910 by ex-alderman Howard tlm Ont a ro Sa 
_ the St. Catharines district. E. Rose for the purpose of of : = ae daa 
-  _ itis estimated that this year|carrying on a general real _in as dana 
_ the traffic along St. Paul street | estate, mortgage loan and in- = ws 
_ may easily be double that of|surance business. During the Wee bs 
two years ago, with improved | years that have intervened the mone came it 


Indeed Gratifying— 


highways all over the country. 
As St. Catharines and Merrit- 


- ton are on the main highways 
_ from Lewiston and Buffalo and 


merce 


The H. E. Rose Co., Limited, 
has been established in St. 


company’ has prospered, and 
purchased some little time ago 
a portion of the Royal Bank 


One of the finest and most 


grounds. The Upper School 
contains some three separate 


room building and a magnifi- 
cent new dormitory building 


with accommodation for more 
than one hundred boys under 
the age of fourteen years. 
Included in the other build- 
ings is the fine new Memorial 
Chapel, built in the perpendic- 
ular Gothic manner of George- 


town rubblestone and Bedford; 


cut stone. This has a seating 
capacity for 300 students, and 


rolment to-day fast approach- 
ing the 300 mark. 


il 


usual contains a fine organ and other 183 
ON MAIN’ STREET eee oe UPPER SCHOOL enon 

ee Upper School Lower School 1m UTP 
Port Dalhousie Attracts There is also a fine gymnas- H.C.GRIFFITH, M.A, Principal. H. G. WILLIAMS, M.A., Principal” O UT ! 
Many Visitors in ‘ ium, a school hospital, a cov- a : Incrés 
Summer 5 ered skating rink, and a cen- | acity : 
—— ay o . tral heating plant with a com- ESIDENTIAL School in 80 acres pacers 
ae of the reasons for ~ ro ¥ eles i, gare’ — aoe and hot water of ideal grounds. Four separ- me 
h buying power per capi Ue eer ee: ie eating system. ae ‘ Bera 
* of population of the St. Cath- 0 Se ghataicnte Oho Ridley College was founded ate dormitories. Memorial Chapel, moun 
- arines area, is the fact that . Fi nearly forty years ago, being swimming pool, covered rink. Mag- | One of the "s 

_ this section of the country is established in St. Catharines nificent new Lower School for boys up industries in 


: - founded nearly. 


| favored with a very great tour- in the year 1889 by a number to 14. Personal supervision in small the pre 
/ _ ist influx during the motoring of laymen and clergymen con- classes. Courses leading to pass and before ts first te 
_ months. By actual count on nected with the Church of h iikthRieiatieet Seated ceived 1 rane 
. __ the Sunday before Labor Day England in Canada, with the — a the pes fhe a 
__ year before last, some 18,500 three-fold object of affording R.M.C. ‘and business. , day Ue ited 
vehicles passed along the main a sound education on reason- ' a r.& ea 
street of St. Catharines. On able lines, to secure for its pu- ae vib the lat 
peginary i _ ane 7 The shipping docking at Port Dalhousie or en route to Head of Lakes via Welland Canal, ts quite an impressive sight at all times. pils adequate ee am RID LEY C OLLE G ee i a sae if H 
/ somew ess, though actua Ra ; moral instruction, and to place ne | _AenTy 
‘count taken during the same LOC ‘AL REALTOR RIDLEY COLLEGE residential school for boys in| houses, thoroughly modern and the school in a healthy 1 ocalit y | 7 Catharines. | 
year showed more than 1,100 | the Dominion of Canada, Rid-| up-to-date, equipped with) away from the distractions and FOR BOYS ee ; Bate joi i. 
_ Wehicles passed along the main CANADIAN OFFICER SCHOOL FOR BOYS | ley College has brought consid-|dormitories, classrooms, li-|temptations of the city. For Saad mt a oa 
-» on Sundays 1,000 vehicles per N ATION AL BO ARD AT ST C ATHARINES #¢z2?le fame to its habitat, St.|braries, assembly and recrea-|these reasons St. Catharines ST. CATHARINES, ONTARIO abou in the bus 
apex between 10 a.m. and 9 - ‘Catharines. The College con-| tion rooms. was selected; and the wisdom gaged ® his deat 
p.m., and 900 per hour on Sat- ! eoteneanenee sists of several groups of build-| The Lower School is entirely |of this choice has been fully ie ties sis eetbiiies ee «2=«me Of 5 
urdays 10 a.m. to 10 p.m., with) And Also President of the|Famous School Attracts|ings artistically laid out on|separate and complete in itself | justified by the growth of the : ee 4 : ae Costly Imp! 
d . y, P The Bursar, Ridley College, St. Cath ae : 
700 per hour on ordinary Chamber of Com- Thousands from All | various parts of the 85 acres|and consists’ mainly of two|College from a mere handful ? y ora arines, Ont, 9) In 1902 his so 
. weekdays. Over Country comprised in the school|buildings; a separate class-|some forty years ago to an en- —= ft: H. N. Bate an 


joined with H. 
the business was 
them until 192 
purchased by t 


Brewery suppli 
the whole of W: 
coln counties. . 


Building, Queen and St. Paul 
also from Niagara Falls, New | streets, which will be fitted up wectines _ 
York, traffic and tourist spend-|as new headquarters of the The following is an excerpt from an address delivered in St. Catharines by Mr. B. W. Burtsell, former president of McKinnon nother w 
ing in this area is certain of | company in the near future. . . . 1925 anot 
no abatement in the years to| The president of the com- Industries, which firm has been taken over by General Motors of Canada: | | fully equipped 
come, eee as ree" pany, and te _ ties ae _ 
forms one of the main rou older, is H. E. Rose, who this ss . ; ‘. 
year is president of the St. “‘The People of St. Catharines Have a Wonderful Daily Newspaper, Devote Appraisal 
Catharines Chamber of Com- is When the be 


"Lake Erie and Cleveland. Port 
Dathousie, with 


its famed 


merce and Canadian  vice- 
president of the National As- 
sociation of Real Esate Boards, 
which governs the use of the 


Heart and Soul to the Welfare and Development of the City and District ” 


quired by the la 
Jr., he had an : 
of it long befor 
Control of liqu« 


Lakeside Park and summer/word “realtor” through the ‘ble in the E 
colony, is only ten minutes fur-| United States and Canada and a cnnen’ 
‘ther by road. also is responsible for much = = caluatial 


Heavy Pedestrian Traffic 
From the standpoint of win- 


: dow shopping, the main street 


= 


rer 


Ss a 


Catharines ranks very 
high; which in part no doubt 


accounts for the consistently. 
fine window-dressing. On Sat- 
5 inode mornings pedestrian 


. : - traffic on the north side of St. 


Paul street between Chestnut 
i Queen streets has by actual 
court exceeded 900 persons per 


__ + hour, with an afternoon pedes- 


ian traffic of 1,800 persons 
‘and an evening traffic of more 
than 3,200 persons. Of course, 
undoubtedly a good part of the 
_ summer traffic consists of tour- 
ists; actually a very valuable 
factor from the standpoint of 
consumption of Canadian- 
made ‘products. 
Fine New Hotel 
Naturally, the matter of 
hotel accommodation for these 


tourists as well as for regular 
commercial patrons, has been 


~, quite a vexed problem. Some 


months ago the St. Catharines 

‘Chamber of Commerce decided 
to do something about it; and 
as a result a fine modern fire- 
proof 100-room hotel, The 
Leonard, is being erected on 
the main street, at a cost of 
nearly half a million dollars. 
This is being built virtually as 
a civic enterprise, the business 
men of the city being behind 
the organization fostered by 
the Chamber of Commerce. 
Rooms and equipment will be 
thoroughly modern; and man- 
agement and cuisine of the 
very best. 


Taxes Are Paid 


legislation having to do with 
fine ethics in real estate per- 
formance. Mr. Rose sat for 
several years on the City Coun- 
cil of St. Catharines, acting as 
chairman of the Finance Com- 
mittee for two years; and has 
been president of the St. Cath- 
arines Real Estate Board from 
its inception. 


MANY FACTORIES | 
ALREADY OPERATE 


IN. THIS DISTRICT |. 


Payrolls in St. Catharines, 
Merritton, Port Dalhousie 
Reach Millions 


More than 100 factories op- 
erating in the St. Catharines 
district, with no labor trouble 
for many years and a rapidly 
increasing output of manufac- 
tured products and correspond- 
ing -increased payrolls, testify 
to the high favor in which St. 
Catharines, Merritton and 
Port Dalhousie is held by 
organized: industry. All man- 
ner of goods are manufactured 
in these plants, from the dain- 
tiest kinds of lingerie to the 
most massive types of elec- 
trical and other heavy metal 
machinery. Because of the 
number of textile and silk 
plants, for which the mild cli- 
mate is particularly suited, St. 
Catharines is often called the 
“Lyons of Canada.” But it is 
probably as well known for 
its manufacture of steel cast- 
ings and heavy electrical ma- 
chinery, some 24 metal plants 


turning out a bewildering vari- 


companies locatin 


this growth The 


Above is an illustration of the new Metropolitan 32-page Tubular Duplex Press, 
This is expected to be in operation on or before April Ist this year. In addition 
Typographs, with full complement of matrix f 


It is officially announced with the taking over of McKinnon Industries by the General Motors 
production will be increased from $2,000,000 to $5,000,000 a year, 
g in the city and district within five years the po 


tion and speed to meet this development. 


St. Catharines Great Centre of Shopping 


which has a speed of 30,000 copies an hour for 32 pages, or 60,000 per hour up to 16 pages. 
to the above, eight Linotype machines are already in operation as well as two Ludlow 
aces, and Monotype equipment for rules and slugs. y 


te tt te al 


of Canada, that the volume of 


and it is expected that with the addition of several subsidiary 
pulation of St. Catharines will reach the 50,000 mark. To meet 
St. Catharines Standard has also set its house in order, and is installing equipment that will guarantee produc: 


SP. 


St. Catharines Has Set Its House in Order in Prepar-; 
ation For An Unprecedented Industrial Expansion’ 
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A Home Newspaper 


The St. Catharines Standard is a home newspaper essentially. 


in St. Catharines | si Rear sage sapien | act po og Page Yn inte the home and is passed from one member of the family to 
ealictbeccha | , ews and ey i ; : 
| known, some of the very large read. ery advertisement with news value and home interest is 


Prompt payment of taxes is companies operating extensive This paper enjoys Canadian, British Empire, American and world news over two leased wire 
one of the features of the St. | mills, in all some 12 ] arge pulp services, the Canadian Press and the United Press. There are few newspapers in Canada and only 
Catharines district. The City | : those of metropolitan origin, which give their readers the benefits of such a joint wire service. 


Treasurer’s report issued on | #24 paper plants being in oper- _ There are no events of importance, day to d 
tain & Oth fast esas that lation, and 9 wood products Newspaper of the Niagara Peninsula. y to day, which cannot be found recorded in the Home 
e 


only 10.773 per cent. of the| factories. Standard also covers the Niagara Peninsula thoroughly. With its new press, it will reach 


: mes of the people from Lake Ontario to L ie. F iliti 
total current taxes of $1,074, with which to cover a great field of agriculture cok elena . aa 
836 remained unpaid at that | : : 

Mildest Climate 
in Whole Province 


ety of metal products both 

St. Catharines is the business and industrial hub of the Peninsula. It is the County seat of 
Lincoln, the center of the great fruit belt. 

The grapes grown in the Niagara Peninsula pay off the farm mortgage; the fruits of all 
— make the district one of the most attractive and well sustained of any similar belt in 

anada. 

There is an air of prasperity in and around St. Catharines not visible elsewhere. 

The growth of the mercantile facilities in the last few years in this city has been phenomenal. 
Real estate values have shown a very marked appreciation, and choice business sites are only avail- 
able at record prices. 

Out of the million or so tourists coming into Canada via the Peace Bridge and Niagara Falls, 

over 90 per cent. hit the main business section of St. Catharines. Thousands shop here annually 
and each year marks an increase in this business. 
_ The area served in a business way by St. Catharines is growing every year. Every road lead- 
ing into the city by the end of 1929 summer will be paved as part of the suburban road system. 
This supplements the main highway trunk lines. Lincoln County has one of the best road sys- 
tems in America; Welland is also excellent. 

All good roads lead to St. Catharines. 


Che St. Catharines Standard 


“The Home Paper of the Niagara Bistewt” 


Quite Pr omptly =A and small. 


4 


poy aiken tad 


Nature has dealt kindly with the entire district served b i i 
: the en y St. Catharines as a great mercantile 
date; and at the end of the | —— a the energy and initiative of progressive citizens, imbued with confidence in the 
previous year, 1927, only 9.94 | with St Cath S.No more promising section of Canada at the moment than the Niagara Peninsula, 
let. of the than meron | . arines as the natural and logical centre. 

year’s taxes remained unpaid | 


in St. Catharines. 
From 1902 to 1920 not a' 
single tax sale was held; and | 
in the few tax sales since held, | 
mirage small amount | 
. Of property went under the|| p cember. 

hammer.. Because of the salubrious 

|| climate, which promotes 


: : rm th of far-famed peaches 
The St. Catharines territory is | at : p 
ically 100 per cent white popu- and other fruits and flowers, 
Pease and pS yeons over 10 years 
ef-sige.pead and speak English, 


Outside of British Columbia, 
the St. Catharines area is 
stated to have the mildest all- 
year-round climate in Canada. 
Annual mean temperature is 
48.4 degrees; the highest tem- 
perature reached, in June, 96.0 
degrees; and the lowest, 9.0 in 


St. Catharines is known as the 
“Garden City of Canada.” 
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"Ranks Among the Oldest 
In P rovince of Ontar 10 Viewed from the Air Re- 


iginally Saw Light of 
Day Back in 
1834 


ouTeUT DOUBLED 


Increase of Storage 
Capacity and New 
Modern Equip- 
ment 


rts 


¢ 
‘ 
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"One of the oldest established 


ies in St. Catharines, 
"founded nearly a dozen years 
‘pefore the present city re- 
¥ its first town a is 
"the large brewery operated to- 
= under the name of Taylor 


1! Bate Limited. It was in 1834 


that the brewery was estab- 
lished by the late James Taylor. 
father of Henry Taylor of St. 
Catharines. The late T. B. 


Bate joined with the late) 
James Taylor in 1841 or there- 


abouts, and was actively en- 
gaged in the business up to the 
time of his death in 1901. 


_ Costly Improvements 

In 1902 his sons, W. T. Bate, 
HH. N. Bate and A. W. Bate 
joined with H. J. Taylor and 
the business was carried on by 
them until 1925 when it was 

by the late David 
‘Dick, Jr., who incorporated the 
present company in the name 
of Taylor & Bate Limited. 

In the old days all the ship- 

ing was done by boat via the 
Welland Canal and Lake On- 
taric, and all barley, fuel and 
applies came in by boat. The 
Brewery supplied practically 
the whole of Welland and Lin- 
coln counties. 

About 18 years ago a new 
building was erected and in 
1925 another wing was added 
fully equipped as a bottling 
plant with the latest sanitary 
machinery. 

Appraisal Values 

When the brewery was ac- 
_ by the late David Dick, 
Jr., he had an appraisal made 
of it long before Government 
Control of liquor was deemed 

. possible in the Province of On- 
tario, and such appraisal show- 
‘ed a valuation then of $315,- 
000. After Mr. Dick acquired 


Parks Chairman 


MAJ. H. B. BURGOYNE, 


chairman, St. Catharines Board of Park 
Management. 


| 
\the plant an additional $90,000 
was spent by him in better- 


ments. 
On March 20, 1927, E. T. 
Sandell purchased the brewery 
and since that time he has put 
in additional machinery, in- 
cluding mash tub, bottle soak- 
er, bottle filler, rebuilt bottle 
capper and pasteurizer, re- 
built bottle labeller and one 
new O. & J. bottle labeller and 
other necessities, including 
new packing and shipping de- 
partment, amounting to up- 
wards of $150,000. Also the 
erection of a new storage 
plant under the supervision 
of a very competent brewery 
architect, constructed along 
the most modern lines for 
fermentation and brewery 
storage equipped with latest 
stee] glass-lined Pfaudler 
tanks at an additional cost of 
upward of $100,000, is now 
nearing completion. 
Big Increase 

The addition that is in ,the 
course of completion at this 
time will increase the capacity 
of matured products to ap- 
proximately 60,000 barrels per 
annum, equal to 780,000 cases; 
or a maximum annual capacity 
in gallons of 1,275,000. 


2 orchards to be found any- 


sembles One Huge 
Garden | 


Viewed from the air in .the 
summer time, the City of St. 
Catharines resembles nothing 
'so much as a huge garden with 
a few church spires and inter- 
esting chimney stacks sticking 
up here and there; for St. 
Catharines is in deed as well 
as in name a veritable Garden 
City, itself replete with luxur- 
iant vegetation, trees and 
shrubbery and surrounded on 
all sides by the finest vineyards 


where on the continent. 


Fine Park System 


The city is well supplied 
with parks, the present 
Board’s aim for around 100 
miles of parks being about to 
be realized. The present sys- 
| tem of parks is largely the 
|work of the Board of Park 
;Management or Park Board 
‘which was organized in 1921 
\for the purpose of developing 
a park system for the 4rea. 
The first Board was presided 
over by the late G. B. Burson, 
K.C.; and the present Chair- 
man, Major Henry Burgoyne, 
was a member of the original 
Board and every one since and 


has presided since the death|. 


of the late Mr. Burson. 

The present extensive park 
system began in a small way. 
Montebello Park and an 8-acre 
piece of undeveloped land were 
the chief parks inherited by 
the Board, which immediately 
set to work to develop the 8 
acres into a regular sports 
field. The grounds were piped, 
levelled, and_ rolled, and 
bleachers erected. Two playing 
fields were developed, and have 
both been actively used ever 
since for such games as la- 
crosse and football and other 
seasonable sports. 

The next properties taken 
over and developed were the 
two pieces of land provided. in 
the will of the late W. B. Bur- 
goyne. One of these, Bartlett 
Park, came into the Park 
Board’s possession fully equip- 
ped as a children’s playground, 
the estate providing all the 
necessary equipment as well as 
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This map shows portion of St. Catharines, Merritton, Port Dalhousie In relation to transportation and wealthy adjoining consumer market immediately adjacent. Within 


radius of 50 miles there 


turning over the park. The | etors of the Standard. It is the 


other property, located at the 
other side of the city, is Bur- 
goyne Woods. 

This latter consists of some 
40 acres of beautiful woodland 
south of the canal and thread- 
ed with creeks and streams. 
The Park Board has added 
many rustic bridges and seats 
and other accommodation, and 
turned the whole place into an 
ideal picnic grounds patron- 
ized by thousands of picnickers 
each year. 

An additional 40 acres ad- 
joining the Burgoyne Woods is 
owned by The Standard news- 
paper and is being tiled and 
laid out as a sports field, by 


intention of the family to lay 
out grounds this year for bowl- 
ing, tennis and soft ball, pro- 
vide a half mile track with 
hard ball grounds within the 
oval, and also, in another part 
of. the park, supervised chil- 
dren’s playgrounds. When the 
park is fully developed by the 
Burgoyne family it will be 
handed over to the Park 
Board, making with the ad- 


are 1,000.000 people. 


ground equipment and also 
with lacrosse grounds. Mem- 
orial Park at the Burgoyne 
Bridge, and Oakhill Park un- 
der the bridge are two other 
parks; and Riordan Park, a 5- 
acre piece recently purchased 
on the Queenston Road, and 
Cameron Park at the station 
are other properties admin- 
istered by the Board. In addi- 


tion to this there are a score | 
joining Burgoyne Woods one/or more of beautiful city gores | 


is the gift of the late W. B. 
Burgoyne, former Mayor of St. 
Catharines and founder of The 
Standard, and was presented 
to the city on his 40th anniver- 
sary as a printer just ten years 
ago. 

The Park Board also oper- 
ates its own greenhouses hav- 
ing leased the Merritt green- 
houses and four acres ad- 
joining 

The present Park Board is 


large park and picnic grounds|and smaller parkways and|made up of the following: 


more than 80 acres in extent. | 


Several other parks are own- | 
ed and administered by the 


Board within the city limits.|mous Rose Garden in Monte- 
One of these is the Walken-!bello Park, where more than 
the Burgoyne family, propri-|shaw Park near Ridley College, | 1,500 rose bushes are a mass 


boulevard pieces, all main- 
tained by the Park Board. 
And then there is the fa- 


CRE ST 


Cre so oe 


|Major Henry Burgoyne, chair- 
‘man; E. H.: Lancaster, K.C.; 
‘James: McIntosh, James K. 
Kernahan, Frank Beattie, 


Jacob Smith and Mayor 


| Wright. 


TAYLOR & BATE LIMITE 


ESTABLISHED 1834 


NEW CAPITAL STRUCTURE 100,000 SHARES NO PAR VALUE 


During the past few months more than $250,000.00 has been expended on additions to plant and 
new equipment which has increased the storage capacity by more than 160% and brings the 
maximum annual output to 1,275,000 gallons. 


| Has 
completely equipped with play-| of bloom all summer long. This 


Many Famous Glass - 
lations Across | 
tinent 
Lord & Burnham Co., Lim- 


ited, from their fine plant in 
St. Catharines, have supplied 


some of the most noteworthy .- 


glass-enclosures in the whole 
Dominion of Canada. The fine 
glass enclosure at the C.P.R. 
Swimming Pool in Victoria is 
a notable example of the work 
of this company, and many 
other examples are to be found 
right across the continent, 
from Vancouver to Halifax 


and up into Newfoundland. 


The recent new greenhouses 
installed in Brampton, through 
which a horse and waggon can 
be comfortably driven, are also 
examples of this St. Catharines 
company’s work. 

The company manufactures 
and installs greenhouses, con- 
servatories and glass enclos- 
ures of all sorts; and employs 
at the factory and in installa- 
tion work, from 60 to 80 
craftsmen. 

The general manager and 
treasurer of the Canadian com- 
pany is E. I. Lorenzen, in 
charge of the large plant at 
St. Catharines. 


MERRITTON OWNS — 
AND OPERATES ITS. 
WATER SUPPLY 


Fine 
Self-Support-’ 
ing 


The Town of Merritton 


Plant Fully — 


owns and operates its own 


waterworks system, 


ern filtration plant 


which — 
has cost to date more than 
$160,000, including the mod- — 

Pected 


last year at a cost of $70,000. — 


The waterworks system isen- 


¥ 


tirely self-supporting; has, 


fact, not only paid for itself — 
during its several years of op-_ 


eration, but earned a surplus 


of $30,000, part of which was 


applied to the cost of building 


the filtration plant last year, © 


the debentures issued: on this 
work being for less -than 
$45,000. 
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% : Gravity Flow System from 
A Lake Erie 
Region 


GOOD PRESSURE 


' Industrial Rates as Low as 
3 Cents for 1,000 
Gallons 





Uniquely economical and at 
the same time splendidly effi- 
cient is the waterworks system 
owned by the City of St. Cath- 
arines. The present plant, 
mains and equipment cost 
more than $2,000,000, of which 
more than three-quarters has 
been paid for out of earnings, 
‘the present debenture debt, in- 
cluding balance owing on 
$437,000 filtration plant erect- 

three years ago, consisting 
- of only some $421,872. 
eet Source of Supply 

The source of supply is Lake 


Erie from which water is car- 
ried via the Welland Canal to} 


city’s privately owned 14,000 
feet of additional canal to De- 
cew Falls. Here are located the 
- city’s storage reservoirs more 
than 180 feet above the highest 
point in St- Catharines. These 
reservoirs have a storage ca- 
pacity of 365,000,000 gallons 
of water, or many weeks’ sup- 
ge ly. The control apparatus 
5k ocated at this point is capable 
. of taking care of more than 
80,000,000 gallons of water a 
day, or six times the present 
_ maximum consumption. 


located . the filtration plant 


-- most modern type gravity fil- 
}4 ~~ tration systems in the country. 
/% ‘The water is raised by low- 
- lift pomps to the filtration 

plant proper, which is of 12,- 
- 000,000 gallons capacity, and 


- . standby covered reservoir of 
5 some 5,000,000 gallons capac- 
ek ity. From thence it flows by 
gravity through the city’s 71 
miles of watermains, with 
'. minimum unassisted pressure 
‘at the city’s highest points of 
more than 70 pounds to the 
a square inch and a pressure in 
. other areas exceeding 115 
{oumis to the square inch. | 
r 


e purposes pressure is in- 
creased by means of booster 
pumps carried as part of the) 
equipment of the fire depart-| 
ment. 
‘There are several unique | 


features about this system, | 


. 


gravity flow waterwork system 


thing it is wonderfully efficient | 
and sure, 4 regular supply of 
water being assured for all 


other units being such as can 
be duplicated any time without 


ing care of more than double | °% 
present consumption. 


Cheap Industrial Rates 


Nearly Every Home 
Has a Telephone 


; Practically 100 per cent of 
the urban homes within a 20- 
mile radius of St. Catharines 
have telephones, electric light 
and gas; and in addition are 
serviced by electric railway 
lines or buses that bring them 
right to the heart of the main 
shopping centres in just a few 
minutes riding time. 
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Cheapest Water 
Available to Industry 
in St. Catharines Area (ciy 


Dalhousie’s Reeve 





FRED SUTTON, 
Reeve of Port Dalhousie. 








ines Has Doubled in 
Same Time 


In the brief span of a couple WELL GOVERNED BY | 


assessment 





Allenberg and thence by the} PROPERTY VALUES ~ 98 
HAVE QUADRUPLED 
IN SCORE OF YEARS | 102t 


n of St. Cathar- |! 


of decades, assessed values of 

real property in the City of St. 

Catharines has nearly quad- 

oye a vs home same pe- 
hi er riod population has just about 

At this high point ’is also | doubled. Actual 

erected in 1925-26 at a cost | figures in 1910 were $6,507,- 


+ 409; and for the present year 
of $437,000. This is one of the | they stand at $23,003,175.|Catharines are administered | 


From 1910 to 1916 they just | by a city council composed of | 
doubled; and since 1916 have|a mayor and nine councillors, 
advanced nearly $10,000,000. | this year’s council being made 





Rate Gradually Re-| 
duced Since 
1921 








A consistent effort to keep | ‘ ae 


the tax rate as low as possible | }#y 
has been persistently main-| |; 
tained by succeeding City 
Councils for some years past in 
St. Catharines; and while the 
growing school rate has not 
permitted of any substantial | 
reduction in total rates, there | 
has been a substantial reduce | 
tion in general city rate dur- | 
ing the past nine or ten years, 
the current year’s general rene 
being more than two mills less | 
than either the 1920 or 1921) 


rate, though the school nie 


being 5.54 mills higher actual- | 
ly means an increase in tota 
rate. 

The following table shows | —— 
the tax rates in mills since 
1920: 


Year School General Total 
Rate Rate Rate 

| 1920 11,00 25.00 36.00 
1921 11.00 25.00 36.00 

1922 13.50 24.00 37.50 
1923 15.00 2400 39.00 
4 15.50 23.50 389.00 
15.50 23.50 39.00 

15.50 23.50 39.00 
16.838 21.17 38.00 

16.23 23.67 39.90 

11929 16.54 22.96 39.50 





'ST. CATHARINES IS 


COUNCIL OF TEN 


| 
‘Succeeds -This Year in| 
Reducing Tax 
Rate 


The affairs of the City of St. |" 





The following table shows /up as follows: Mayor, John D. |» 


it filters by gravity into a|™ment and population: 


Cincreases 1910 10 191 Xess- | C. McCordick, G. T. Treble, F. 


Year 
1910 
191 
191 
1913 
1914 
1915 
1916 
1917 
1918 
1919 


1920 


1921 
1922 
1923 
1924 
1925 
1926 


Population 
12,307 
12,652 
13,403 
16,186 
17,296 
17,880 
17,917 
19,070 
19,189 
19,195 
19,862 
20,961 
21,194 
21,141 
21,141 
21,810 
22,053 
22.376 
23,327 
24,094 


tihe found here, F St. Catharines area. 
Bee ee tniny cana: | Yates 46 fadbactin vary from 18 | 

cents per 1,000 gallons to as! 
low as 8 cents for 1,000 gallons 
time, and filtration plant and Where 500,000 gallons are 
used. 'Phis means that the big | 

user of water can get his sup- 
disturbing the present plant,|Ply at a fraction of the most 


which itself is capable of tak-| favorable rates obtaining in 


ment 

6,507,409 

6,861,741 

7,703,918 
10,218,465 
10,875,460 
12,404,685 
13,235,710 
13,998,160 
14,694,930 
15,465)385 
16,032,405 
18,583,050 
19,481,885 
20,131,325 
20,943,200 
21,526,050 
21,775,700 
22,218,300 
22,350,125 
23,003,175 


re 
. 


Actual | 


her important centres. 


That the low cost of water 
‘has been appreciated can be 
judged from the fact that 
As a matter of fact, probably gross consumption has 
the cheapest filtered water ob- creased from 1,336,928,805 
tainable anywhere in Canada! gallons in- 1924 to 1,733,000,- 
is available to industry in the 000 in 1928, a gain in three 
years of more than 30 per cent. 
Water services now number 
7,845-0f which 805 are in Port | 
Dalhousie or intervening sec- | 
tions. 
In the past 28 years since 
Supt. Alex Milne took charge 
of the waterworks, more than 
45 miles of mains have been 
paid, the new filtration plant | 
and waterworks system laid 
and revenue 
from around $13,000 in 1900 to 
‘$116,949.82 in 1928. 


Typical Street in Beautiful St. Catharines | 


ane 


increased 


in- 


tax collector; B. F. Lamson, 
engineer; A. C. 


| 


j 





~“ s 


graphically increases in assess- Wright; councillors, W. D. 


Burns, J. U. Cunningham, P. 
| Grant, R. B. Johnston, Col. F. | 


|A. Wilson, W. J. Westwood | 
‘and F. A. Beattie. This council | 
lays down the local improve- | 
ment program, strikes the tax | 
rate, sets down a general policy | 
\for the current year and -gen- | 
erally supervises the adminis- | 
tration of the affairs of the! 
| municipality. | 

The council is assisted by a | 
staff of permanent officials | 
who are as follows: Herbert 
H. Smith, clerk; Stuart K. 
Watt, treasurer; H. T: Jamie- | 
son, auditor; J. G. Williams, 





Kingstone, 
solicitor; J. W. Young, assess- 


Garden City’s Mayor 





° } 
JOHN D. WRIGHT, 
Mayor of St. Catharines. 
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REDUCED AGAIN | St. Catharines Collegiate and Vocational Schoo 


IN ST. CATHARINES | [= 





When originally opened five years ago the attendance was 400. Now it is 1,200. 


};ment commissioner; M. H.| Robinson, 
Laird, assessor; and Arthur!Chamber of Commerce, is In-| city. 





‘Canadian National Railways 


The above photograph taken in the recently completed Point Ste. Charles Shops, shows four Aero unit coal pulverizers 


firing two 1,015 h.p. boilers. The machines provide a range of operation from 60 to 300 
coal of high moisture content and low fusing point ash. Each boiler is also fitted with a 





secretary of the/dustrial Commissioner for the 





air and water cooled furnace—built at St, Catharines, Ont. 


Products of 
Foster Wheeler Limited 


Aero Unit Coal Pulverizers 


Air Preheaters 
Boiler Feed Pumps 
Condensers 

Cooling Towers 
Diffusers 
Evaporators 

Feed Water Heaters 
Fuel Economizers 
Heat Exchangers 
Marine Boilers 


Oil Fractionating Towers 


Penstocks 


Power and Heating Boilers 
Pulp and Paper Mill Machinery 


Rotary Dryers 

Steam Superheaters 
Steam Jet Air Pumps 
Tube Stills 

Tanks 

Water Cooled Furnaces 


Canadian Pacific Railway Bldg. 
TORONTO 





The St. Catharines plant is modern in every respect, 
including drafting room, pattern shop, foundry, machine 
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DEPENDABLE SERVICE SINCE 1919. 


NI 


er cent rating when handling 
oster economizer, and Foster 


HE installation at the Point Ste. Charles Shops of the 
Canadian National Railways is typical of modern power hee 
plant equipment built for leading Canadian industries at the 
St. Catharines Shops of Foster Wheeler Limited. 


shop, boiler shop and forge shop. 


In addition to the regular line of Foster Wheeler power 
plant equipment, a specialty is made of designing and build- 
ing machinery to meet specific requirements—this embraces 
boilers, penstocks, paper mill machinery, stacks, air receivs 


ers, structural steel work and rotary dryers. 


FOSTER WHEELER LIMITED 


Canada Cement Co. Bldg. 
MONTREAL 


Works: ST. CATHARINES, ONT. 


Board of Trade Bldg. 
VANCOUVER 


FOSTER WHEELER 


ee 


112 St. Paul Street 
St. Catharines 
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f- Catharines District 5 OUNCKLY GIVEN | PORT DALHOUSIE ‘ 
= Educational Facilities BY LOCAL PAPER. ae seen 


Equal to the Very = Standard Well Equip ; : : a re : — . Be 5 : Real Growth Indicated: By 


NEWS FROM AFAR 


- ine Public. and ped as City Assessment Fig- 


"Separate Schools Daily | ures 
in City TWO LEASED WIRES 


: NE COLLEGIATE And Adequate Local Staff — 


B Fine New Equip- 
Wiocational School with En- 


ment 
ae Satiey Golleze Also The St. Catharines Stand- 


aaa. ard, which has been published 
¥ 1 Jp educational facilities, the 


for nearly two-score years, 
Catharines district is as fully covers the major portions 
el equipped as any of the big 


= - ego of Lincoln and 
1 ae elland with a_ thoroughly 
om aes the modern and up-to-date daily 
pent) tte in ter Rt news service. In addition to 
ole area Merritton y a special and regular feature sec- 
ath: Susie In St. Cath. tions, it has two leased wires 
sines alone there are some 13 


carrying world news to its 
edern public schools with 


presses, and an editorial staff 
i 'es57, 85 rooms and some of nine. It gperates Canadian 
| @6 teachers, and 4 separate 


Press and United Press leased 
Siete 2 total lower wires and is a member of the 
“attendance of approxi- 


A.B.C. and C.D.N.A.,_ the 
tely 4,000 pupils. Merritton A.N.P.A. and the Inland Daily 
5 schools ; and Port Dal- 


- Press Association. 
thousie both public and separ- 


Fine Plant 
iste Mebls., The Standard owns its own 
» Fine Collegiate 


buildings and plant, which it 
© ‘As for higher and technical 


has materially increased in 

oir ficientl efficiency and size as the years|is metropolitan. There are} Within a radius of twenty 
‘education, is is efficiently 
taken care of by the St. Cath- 


have gone by. . The original | few papers in America publish-| __. . . 
: land and building cost some ed in a city the size of St. Cath-| aoe . from St. Catharines city 
‘arines Collegiate Institute and $4,000, was extremely limited | arines which has the benefit of | 2" taking in a number of 
Vocational School which serves in size and capacity though lo-| leased wire service of the Can-|the smaller municipalities and 
best part of Lincoln cated on the present Queen/adian Press, and the United | some 6,030 farms in the coun- 
. This modern concrete street frontage; the present| Press. No world event of any/ties of Lincoln and Welland 
brick structure, which building runs through to ‘Wil-| importance can possibly escap¢ but leaving out the City of Ni 
ically covers a whole city — street and is 250 feet| the attention of readers of The nents Folie Sehalie y ia 
ee ence im 1908. Et ee a eee | ene lives a population of 106,085 |g0ods valued at nearly $80,- 
Js three storys high, of the best }age on Queen street and a} The Standard is owned by i-to-|000,000. In addition to thi 
type of construction, varying width back to William|the Burgoyne family and di-|People, prosperous and well-to-| 000,000. | In addition to this 
‘and contains in all some 100 street. The newly completed|rected by Major Henry Bur- | 40, and ee — a the Aas Geen Seeds field. simon 
‘rooms, including work rooms building contains more than|goyne, son of the founder. eee Wn teen eee ted tell enelieieellt -Aie 1 
‘pnd laboratories. 21,600 square feet of floor ee ae ae ‘adi ee lof peaches alone from this dis- 
| When the Institute was first space, and is specially con-/ There are numerous good |#5 “He 4etall trading Area ot |). ; 1 
. aks aden ocaies the St. Catharines district in'trict representing very real 
fration of some 400 students. 
students in attendance, 


structed to provide as nearly | factory sites,for sale in Mer- 
perfect printing quarters as is|ritton, some of them lying 

there are more than 

evenly divided between 

tion and vocational 


possible. along the old canal, and all 

New Equipment with sidings. There are also 
‘lasses. Actually, present ac- 
‘eommodation is inadequate for 


The Standard is now install-| available one or two plants | ' 
ing new tubular presses of the | suitable for moderately heavy , Population, 
latest type which will have a| manufacturing. 

increased attendance, there 
ing now three walking 
using the gymnasium 


printing capacity of 30,000/ 
and other temporary quarters. 


copies of a 32-page newspaper, 
and this new press is expected | 
To provide the additional 
) tion immediately 


to be in operation on the first 

‘of next month. Accompanf¢ing 

| the new press, is a new stereo- | 

typing department, a garage to | 
 tpeeded, the Board of Educa- 
tion plans to build an addi- 
tional wing of some 20 rooms 
in the very near future. Prob- 


‘house the increasing number | 
Sbly construction will proceed 


Famous Mineral 
Water is Free 


The famous original St. 
Catharines mineral well, con- 
stantly running day and night, 
| 1s now available to the general 


In the past ten years, as- 
sessment figures show value, 
of real property in the Vil- 
lage of Port Dalhousie has 
considerably more than 
doubled, the actual increase 
in value being 121.45 per cent. 
This is largely due to the in- 
creased population and the 
number of buildings of all 
sorts erected during that time, 
and is a reliable indication of 
the real progress achieved by 
this century-old community. in_ 
the brief span of the decade 
just concluded. 

Following are the assess- 
ment figures for the past ten 
years: 


public. The spring is located in 
ena “pe i: the ravine 
near e Burgoyne Brid 
which will this came be beauti. 
fied and improved. The water 
comes from 300 feet below the 
surface, is laxative in action 
and a specific for rheumatism, 
said to be equal, if not superior, 

, tothe famous German Carlsbad 
well. Thousands of people 
from all over the country have 
visited the spring and taken 
away bottles of the mineral 
water, for which no charge is 
made. 


COUNCIL OF SEVEN 
GOVERNS AFFAIRS 
OF MUNICIPALITY 


Merritton Has Five Coun-| 
cillors, Mayor and 
Reeve 


Preliminary plan of new City Hall to be erected next year on old site at cost of $300,000. Will be 275 feet long by 200 feet deep. 


Ce 


Wealthy Consumer Market — 
Surrounds Factory Districts 


money. Added to the large fac- 
tory wage roll and the Income 
from tourist trade and other 
sources, this means that the 
trading area of the St. Cathar- 
ines district has a buying 
power of many millions a year, 
and a really great monthly con- 
sumption of commodities that 
can profitably be produced in 
this district. 


The following table taken 
from The Standard Market 
Survey shows in detail the 
wealth and buying power of 
this relatively small area: 


Assessment Gains 
- Assessment - 
$ 570,272 
689,385 
788,051 
1,005,407 
+ 1,096,420 
| 1,204,022 
| 1,217,673 
1,232,948 
1,243,403 . 
1927 1,254,620° 
1928 1,263,059 
Of course, ‘& very substan-- 
tial part of this increase is due’ 
to the number of homes erect- — 
ed by both all-yea*-round and 
summer dwellers, Cyt no in- — 
considerable part of the gain 
is also due to the requiréments 
of the factories established in 
this district. These have been 
substantial, and when it ig’ 
considered that, in addition to — 
the actual plants in the vil- — 
lage, residents in Port Dal- ~| 
housie are only about ten 
minutes by street car from — 
such plants as McKinnen In- — 
dustries, it will be seen that ~~ 
Port Dalhousie stands to bene-_ 
fit from all expansion in the 
whole area, including such: 
developments as are contem- 
Est. 25% plated by General Motors. 
st. 0 


17,908 Sag 
Merritton Has Low i 
Municipal Debt 
Merriton has a low municipal debt. _ 
Its liabilities amount to only $32,- 
170.30, while it has an assessment’ — 
of $1,885,851, with statutory exemp- 
tions amounting to $209,650. 


Year 
1918 
| 1919 


+ 
|progress inherent in the dis- 
trict. As a home newspaper, it 
‘is read diligently. There is to 
be found in its pages some- 
thing every reader is inter- 
‘ested in. Its Canadian, Ameri- 
can and foreign news service 


1920 
1921 
1922 
1923 
1924 ~ 
1925 
1926 


the most recent Standard Mar- 
ket Survey, contains more than 
18,700 dwellings, including 
some 6,030 farmhouses of the 
better sort; has some 193 fac- 
tories within its boundaries 
employing close to 10,000 
people annually earning nearly 
$12,000,000 and _ producing 





Affairs of the Town of 
Merritton are administered by 
a municipal council made up 
of a mayor, reeve and five 
councillors. This year the 
council is composed of the 
following: H. N. Boyle, 
mayor; G. H. Wilson, reeve; 
E. E. Nesbit, David Florence, 
A. Rushton, R. O. Leeson and 
R. G. Yates. The town clerk 
and treasurer is R. Clark. 


There is a separate utilities 
commission composed this 
year of the following: R. W. 
Kaup, chairman, and James 
Clark, Robert Turner, B. 
Stewart, and Mayor Boyle. 

There is also an active 
board of trade, of which the 
president this year is H. G. 
Karbery, and the secretary, J. 
M. Barclay. 


ST. CATHARINES—POPULATION, STANDARD OF LIVING 


City of 
St. Catharines 


Rural 
Districts 


42,585 


Towns in 
Trading Area 


11,015 
99% | 
98% 
1,980 
Practically 


Total 


106,085 
99% 
98% 


18,870 


18,704 
Est. 75% 


Suburbs 


28,391 
99% 
98% 


Number of Dwellings, 1927 5,700 
: Number of Families in Apartments Apartments 
| Number of Single Dwellings ........ eo ccccecccce 994 5,70 9 
| Number Owned Not Available 
Number Rented Not Available 
Families with Telephones 8 

Families with Cars ......... Focccccccccescccces . 

: y C | Families with Gas 99% ‘ e 
tains in St. Catharines, and a_ || Families with Electric Light ........ 8,000 
keen inclination on the part of Income Tax Payers, 1928 Not Available 
plant executives and business || Number of Factories 100 
men to get together behind any ie wnt s oe 

worthy civic enterprise and || annual Seeesl ° 

make it a real success. This || Value of Farm Property, Implements and 
Live Stock 


1928 ... 


Fine Civic Spirit 
in Whole of Area 


A very fine civic spirit ob- 


Board Hatches Out 
Its Own Pheasants 


The: St. Catharines Park 


Board not only grows its own 
flowers in well-equipped green- 


6,716 
$67,591,634 
$8,640,988 


$79,087,023 
$11,861,765 


$54,552,165 


$11,495,389 

$3,220,777 
. 54,552,165 

the whirlwind campaign to $ 

raise a half million dollars for 


\of delivery trucks, a delivery | 
| room for newsboys and in-| 
creased machine capacity with 
| the prospect of still another 
this summer,- making addi- linotype to make a battery of | 
tional accommodation available 
for the autumn sessions. 
Vocational Classes Popular 
Work of a very high grade 
is carried on at the Institute. 
In matters of general scholar- 
the school ranks high; 
the vocational work un- 


houses, but also raises its own 
gold fish and breeds its own 
pheasants. The superintendent 
of parks, H. L. Grey, takes care 
of the gold fish all winter long 
in special tanks, and has also 
fortunately been very success- 
ful in securing new kinds of 
squirrels for Burgoyne Woods. 
In these woods roam a consid- 
erable number of pheasants; 
and the hatchings this winter 
will probably bring the number 


;nine machines complete. The 
| new Ludlow Typographs give 


ithe newspaper a very high | 


‘typographical standard. 


The St. Catharines Standard | 
prides itself in being the) 
“Home Newspaper of the Ni-| 
agara Peninsula.” It is contin- | 
‘ually looking ahead, and for- | 


has been evidenced recently by | 


the “Y’s”; the successful cam- 
paign on behalf of the hospital; 
and the half million dollars so 
rapidly raised by the citizens 
for the new “Leonard” hotel. 
These three projects cost in the 
neighborhood of $1,300,000; 
and for a city of 24,000 people, 
this represents a real achieve- 
ment necessitating energetic 
and whole-hearted co-operation 
by all sections of the commun- 


| 
| 


4 


ea TTD 


=} 


Mr 


Gertaken is proving a real ser- 
vice to the families of the area. 
Well-equipped machine shops 
and woodworking establish- 
ments ‘are maintained; and the 
present year’s vocational at-| 
tendance of 600 students indi- 
cates the popularity of this 
. kind of education, as it is just 
six times the number that at- 
tended during the first year 
the Institute was in operation. 
. In addition to fully-equipped 
wood-working establishments 
and machine shops, there are 
also three roomy laboratories. 
There are two gymnasiums 
standard for basketball and 
indoor games; and an 
assembly hall that seats 1,086 
students. The present teaching 
staff includes some 40 teachers. 
Ridley College 
Then, of course, there is Rid- 
College, where between 200 
and 300 boys of various ages 
Teceive a sound in-residence 
education preparing them for | 
the university and other insti- | 
tutions. 


| ever giving what impetus it | 
can to the general spirit of ' 


Interesting View of Old Ridley ° | 


up to well over the 100 mark. ity. 
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MANUFACTURING CONTRACTORS 


BUILDERS OF SPECIAL MACHINERY 


LT OT TET 


ELECTRIC ‘TRANSMISSION EQUIPMENT 
HOT DIP GALVANIZING 


— 


Conroy Manufacturing Co. 


Limited 


St. Catharines, Ont. 
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This view shows the general contour of the lend, and some of the factories 
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Cheapest Pure Water 
Available to Industry 


; Gravity Flow System from 
, Lake Erie 
Region 


GOOD PRESSURE 


Industrial Rates as Low as 
3 Cents for 1,000 
Gallons 


Dalhousie’s Reeve 





Uniquely economical and at 
the same time splendidly effi- 
cient is the waterworks system 
owned by the City of St. Cath- 
arines. The present plant, 
mains and equipment cost 
more than $2,000,000, of which 
more than three-quarters has 
been paid for out of earnings, 
the present debenture debt, in- 
cluding balance owing on 
$437,000 filtration plant erect- 
ed three years ago, consisting 
of only some $421,872. 

-. Source of Supply 
~ The source of supply is Lake 


Erie from which water is car- 
ried via the Welland Canal to 





FRED SUTTON, 
Reeve of Port Dalhousie. 


city’s privately owned 14,000 
feet of additional canal to De- 
cew Falls. Here are located the 
city’s storage reservoirs more 
than 180 feet above the highest 


HAVE QUADRUPLED 
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CREEALTACENT [__ 5 Cathiges Clete nd Vestal Sol 
REDUCED AGAIN St. Catharines Collegiate and Vocational Schoo J 


IN ST. CATHARINES | (= 


Rate Gradually Re-| 
duced Since 
1921 


A consistent effort to keep | 4 
the tax rate as low as possible | 
has been persistently main- 
tained by succeeding City 
Councils for some years past in 
St. Catharines; and while the 
growing school rate has not | 
permitted of any substantial 
reduction in total rates, there) | 
has been a substantial reduc- | 

| 








tion in general city rate dur- 
ing the past nine or ten years, | 
the current vear’s general rate 
being more than two mills less | 
than either the 1920 or 1921) 
rate, though the school rate | ~ 5 
being 5.54 mills higher actual- | 
ly means an increase in tota 
rate. 

The following table shows | —— 
the tax rates in mills since) 
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j;ment commissioner; M. H./ Robinson, 
Laird, assessor; and Arthur!Chamber of Commerce, is In-| city. 


Allenberg and thence by the | PROPERTY VALUES - 
IN SCORE OF YEARS 


1920: 
Year School General Total 
Rate Rate Rate 
1920 11.00 25.00 936.00 
1921 11.00 25.00 36.00 
1922 13.50 24.00 37.50 
1923 15.00 24.00 39.00 
1924 15.50 23.50 39.00 
1925 15.50 23.50 39.00 
11926 15.50 23.50 39.00 
16.88 21.17 388.00 
16.23 23.67 39.90 
16.54 22.96 39.50 








































point in St. Catharines. These 
reservoirs have a storage ca- 
pacity of 365,000,000 gallons 
of water, or many weeks’ sup- 
se ply. The control apparatus 
gS located at this point is capable 
“| of taking care of more than 
30,000,000 gallons of water a 
day, or six times the present 
maximum consumption. 
i. At this high point’is also 
/%. located. the filtration plant 
_- erected in 1925-26 at a cost 
of $437,000. This is one of the 
- most modern type gravity fil- 
tration systems in the country. 
The water is raised by low- 
lift pamps to the filtration 


f 


000,000 gallons capacity, and 
it filters by gravity into a 
standby covered reservoir of 


ity. From thence it flows by 
gravity through the city’s 71 
miles of watermains, with 
minimum unassisted pressure 
_ ‘at the city’s highest points of 

- more than 70 pounds to the 


other areas exceeding 115 


creased by means of booster | 
pumps carried as part of the 
*_—« equipment of the fire depart- 
+. ment. 


. 


features about this system, 


gravity flow waterwork system 
to be found anywhere. For one 
thing it is wonderfully efficient 
and sure, 4 regular supply of 
water being assured for all 
‘time, and filtration plant and 
other units being such as can 
be duplicated any time without 
disturbing the present plant, 

» which itself is capable of tak- 
ing care of more than double 
present consumption. 


plant proper, which is of 12,-| 


some 5,000,000 gallons capac- | 





Population of St. Cathar- 
ines Has Doubled in 
Same Time 


In the brief span of a couple 
of decades, assessed values of 
| real property in the City of St. 
Catharines has nearly quad- 
rupled, while in the same pe- 
'riod population has just about 
‘doubled. Actual assessment 
| figures in 1910 were $6,507,- 
409; and for the present year 
they stand at $23,003,175. 
From 1910 to 1916 they just 
doubled; and since 1916 have 
advanced nearly $10,000,000. 

The following table shows 
| graphically increases in assess- 
/ment and population: 


(Increases 1910 to 1928) 





| 1929 


‘ST. CATHARINES IS 
WELL GOVERNED BY | 
COUNCIL OF TEN 


‘Succeeds This Year in| 
Reducing Tax | 
Rate 


The affairs of the City of St. 
‘Catharines are administered | 
‘by a city council composed of | 
'a mayor and nine councillors, 
‘this year’s council being made 
‘up as follows: Mayor, John D. |» 
‘Wright; councillors, W. D. 
Burns, J. U. Cunningham, P. 

| Grant, R. B. Johnston, Col. F. | 
'C. McCordick, G. T. Treble, F. 











/ square inch and a pressure 4 1917 


ans to the square inch. For} 
re purposes pressure is =| 1991 


There are several unique| 


Assess- | . 
Year Population ment A. Wilson, W. J. Westwood | 
1910 j2907 a eeraee and F. A. Beattie. This council | 
191 13,403 7391s | LAY ost the —_ aon 
1918 = «16,186 = 10,238,465 += MeN program, strikes the tax | 
1914 17,296 10,875,460 rate, sets down a general policy | 
1915 17,880 12,404,685 for the current year and gen- | 
1916 a aaenias erally supervises the adminis- | 
1918 19,189 += 14,694,930 tration of the affairs of the 
1918 19,195 15,4651385 | municipality. | 
862 16,032,40! tT se : > 
99 20'961 18'583°050 The council is assisted by a | 
1922 21,194 19,481,885 staff of permanent officials | 
1923 21,141 20,131,325 who are as follows: Herbert | 
| 192 21,141 20,943,200 H. Smith, clerk; Stuart K 
| ‘ ’ ’ ° 
| 1925 21,810 21,526,050 Watt, treasurer; H. T: Jamie- | 
| 1926 22,053 21,775,700 ei ‘sana 
| 1927 22.376 22,218,300 | Son, auditor; J. G. Williams, 
| 1928 23,327 22,350,125 |tax collector; B. F. Lamson, 
24,094 23,003,175 engineer; A. C. Kingstone, 


1% which is said to be the finest |_ 1929 


i 


| 


| 


—_ ————— + 
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rates to factories vary from 18 | 
cents per 1,000 gallons to as! 
low as 8 cents for 1,000 gallons 
where 500,000 gallons are | 
used. ‘Fhis means that the big | 
user of water can get his sup- 
ply at a fraction of the most | 
favorable rates obtaining in| 
other important centres. 

That the low cost of water 





‘has been appreciated can be 


Pee ; ~~~ solicitor; J. W. Young, assess- 
St. Catharines area. Actual; _ 


Garden City’s Mayor 
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| BUY YOUR 

| _ Bevo Wenoe eae eon 
‘ROUGH ROSE, 
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112 St. Paul Street 
St. Catharines 








When originally opened five years ago the attendance was 400. Now it is 1,200. 


secretary of the/dustrial Commissioner for the 








DEPENDABLE SERVICE SINCE 1910. Jee 
INSURANCE | 


Ontario — 





Cheap Industrial Rates {judged from the fact that 
As a matter of fact, probably gross consumption has _in- 
the cheapest filtered water ob- creased from  1,336,928,805 
tainable anywhere in Canada gallons in- 1924 to 1,733,000,- 
is available to industry in the! 000 in 1928, a gain in three 


















Nearly Every Home 
Has a Telephone 


; Practically 100 per cent of 
the urban homes within a 20- 
mile radius of St. Catharines 


have telephones, electric light 
and gas; and in addition are 
serviced by electric railway 
lines or buses that bring them 
right to the heart of the main 
shopping centres in just a few 
minutes riding time. 





years of more than 30 per cent. 
Water services now number 
7,845-0f which 805 are in Port 
Dalhousie or intervening sec- | 
tions. 

In the past 28 years since 
Supt. Alex Milne took charge 
of the waterworks, more than 
45 miles of mains have been 
paid, the new filtration plant | 
and waterworks system laid | 
out, and revenue increased | 
from around $13,000 in 1900 to| 
$116,949.82 in 1928. 





JOHN D. WRIGHT, 
Mayer of St. Catharines. 


‘Canadian National Railways 


The above photograph taken in the recently completed Point Ste. Charles Shops, shows four Aero unit coal pulverizers 
firing two 1,015 h.p. boilers. The machines provide a range of operation from 60 to 300 per cent rating when handling 


coal of high moisture content and low fusing point ash. Each boiler is also fitted with a 


air and water cooled furnace—built at St, Catharines, Ont. ee 


HE installation at the Point Ste. Charles Shops of the 

Canadian National Railways is typical of modern power 
plant equipment built for leading Canadian industries at the 
St. Catharines Shops of Foster Wheeler Limited. 


Products of 
Foster Wheeler Limited 


Aero Unit Coal Pulverizers 
Air Preheaters 
Boiler Feed Pumps 


Fuel Economizers 

Heat Exchangers 

Marine Boilers 

Oil Fractionating Towers 
Penstocks 

Power and Heating Boilers 
Pulp and Paper Mill Machinery 
Rotary Dryers 

Steam Superheaters 
Steam Jet Air Pumps 
Tube Stills 

Tanks 

Water Cooled Furnaces 






Condensers 
Typical Street in Beautiful St. Catharines | a 
| Feed wane Heaters 
eas “ssa oy 
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| Canadian Pacific Railway Bldg. 
| TORONTO 










Eooking down Ontario Street, one of St._Catharines’ older Teside tig! s 


~The city is noted for ita shade trees on practically i 


| ‘ Works: ST. CATHARINES, ONT. 


FOSTER WHEELER 


The St. Catharines plant is modern in every respect, 
including drafting room, pattern shop, foundry, machine 
shop, boiler shop and forge shop. 


In addition to the regular line of Foster Wheeler power 
plant equipment, a specialty is made of designing and build- 
ing machinery to meet specific requirements—this embraces 
boilers, penstocks, paper mill machinery, stacks, air receive 
ers, structural steel work and rotary dryers. 


| FOSTER WHEELER LIMITED 


Canada Cement Co. Bldg. 


Board of Trade Bldg. 


MONTREAL VANCOUVER 
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my Fine Public and| 
_ Separate Schools 
in City 


COLLEGIATE 


i. tional School with En-| 
“olment of 1,200— Also | 
Ridley College 


In educational facilities, the 
Catharines district is as 

l equipped as any of the big 
Manadian cities. There are 
sty of lower schools in the 
area taken in by St. 
arines, Merritton and 
Dalhousie. In St. Cath- 


“eeines alone there are some 13 


gn public schools with 

wre than 85 rooms and some 

teachers, and 4 separate 

s with a total lower 

} attendance of approxi- 

tely 4,000 pupils. Merritton: 

¢ § schools; and Port Dal- 

e both public and separ- 
schools. . 

Fine Collegiate 

‘As for higher and technical 

ieducation, this is efficiently 

care of by the St. Cath- 

‘arines Collegiate Institute and 

Vocational School which serves 

f best part of Lincoln 

. This modern concrete 

brick structure, which 


ically covers a whole city 
was erected in 1923. It 


type of construction, 
‘and contains in all some 100 
'yooms, including work rooms 
‘pnd laboratories. 
! When the Institute was first 
‘Bpened there was a total regis- 
fretion of some 400 students. 


' isthree storys high, of the best 
fireproof 


there are more than 
students in attendance, 
evenly divided between 
tion gg vocational 
‘Plasses. Actually, present ac- 
tion is inadequate for 
the increased attendance, there 
ing now three walking 
classes using the gymnasium 
and other temporary quarters. 
To provide the additional 
tion immediately 
‘needed, the Board of Educa- 
tion plans to build an addi- 
tional wing of some 20 rooms 
in the very near future. Prob- 
Sbly construction will proceed 
this summer,- making addi- 
tional accommodation available 
for the autumn sessions, 


Vocational Classes Popular 

Work of a very high grade 
is carried on at the Institute. 
In matters of general scholar- 
ship, the school ranks high; 
while the vocational work un- 
Gertaken is proving a real ser- 
vice to the families of the area. 
Well-equipped machine shops 
and woodworking establish- 
ments‘are maintained; and the 


present year’s vocational at-| 


tendance of 600 students indi- 


tates the popularity of this 


kind of education, as it is just 
six times the number that at- 
tended during the first year 
the Institute was in operation. 
, In addition to fully-equipped 
wood-working establishments 
and machine shops, there are 
three roomy laboratories. 

are two gymnasiums 


_ttandard for basketball and 


‘other indoor games; and an 
assembly hall that seats 1,086 
students. The present teaching 
staff includes some 40 teachers. 


Ridley College 
Then, of course, there is Rid- 
ley College, where between 200 
and 300 boys of various ages 
Teceive a sound in-residence 


oY eegatersn 


Catharines District 
“Educational Facilities 
Equal to the Very Best 


Famous Mineral 
Water is Free 


The famous original St. 
Catharines mineral well, con- 
stantly running day and night. 
is now available to the general 
public. The spring is located in 
roe seg 4 ps in the ravine 
near e Burgoyne Bridge, 
which will this ar be beauti: 
fied and improved. The water 
comes from 300 feet below the 
surface, is laxative in action 
and a specific for rheumatism, 
said to be equal, if not superior, 
to the famous German Carlsbad 
well. Thousands of people 
from all over the country have 
visited the spring and taken 
away bottles of the mineral 
water, for which no charge is 
made. 


COUNCIL OF SEVEN 
GOVERNS AFFAIRS 
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OF MUNICIPALITY 


Merritton Has Five Coun- 
cillors, Mayor and 
Reeve 


Affairs of the Town of 


NEWS FROM AFAR 
IS QUICKLY GIVEN — 
BY LOCAL PAPER: 


The Standard Well Equip-| 
ped as City | 
Daily 


TWO LEASED WIRES 


And Adequate Local Staff — 
Fine New Equip- 
ment 


The St. Catharines Stand- 
ard, which has been published 
for nearly two-score years, 
fully covers the major portions 
of the Counties of Lincoln and 
Welland with a _ thoroughly 
modern and up-to-date daily 
news service. In addition to 
special and regular feature sec- 
tions, it has two leased wires 
carrying world news to its 
presses, and an editorial staff 
of nine. It operates Canadian 
Press and United Press leased 
wires and is a member of the 
A.B.C. and C.D.N.A.,_ the! 
A.N.P.A. and the Inland Daily | 
Press Association. 


Fine Plant 
The Standard owns its own | 
buildings and plant, which it) 
has materially increased in 
efficiency and size as the years 
have gone by... The original 
land and building cost some_ 


Merritton are administered by $4,000, was extremely limited 


a municipal council made up 
of a mayor, reeve and five 
councillors. 


in size and capacity though lo- 
cated on the present Queen 
street frontage; the present) 


This year the|building runs through to ‘Wil- 


THE FINANCIAL POST : 


Preliminary plan of new City Hall to be erected next year on old site at cost of $300,000. Will be 275 feet long by 200 feet deep. 


—_ 


progress inherent in the dis- 
trict. As a home newspaper, it 
is read diligently. There is to 
be found in its pages some- 
thing every reader is inter- 
ested in. Its Canadian, Ameri- 
can and foreign news service 
is metropolitan. There are 
few papers in America publish- 
ed in a city the size of St. Cath-| 
arines which has the benefit of | 
leased wire service of the Can-| 
adian Press, and the United 
Press. No world event of any 
importance can possibly escap¢ 


council is composed of the|liam street and is 250 feet| the attention of readers of The 


following: H. N. Boyle, 
mayor; G. H. Wilson, reeve; 
E. E. Nesbit, David Florence, 
A. Rushton, R. O. Leeson and 
R. G. Yates. The town clerk 
and treasurer is R. Clark. 
There is a separate utilities 
commission composed this 
year of the following: R. W. 
Kaup, chairman, and James 
Clark, Robert Turner, B. 
Stewart, and Mayor Boyle. 
There is also an active 
board of trade, of which the 
president this year is H. G. 


long, with a forty-foot front- 
age on Queen street and a 
varying width back to William | 
street. The newly completed 
building contains more than 
21,600 square feet of floor | 
Space, and is specially con-} 
structed to provide as nearly | 
perfect printing quarters as is 
possible. 
New Equipment 

The Standard is now install- | 
ing new tubular presses of the | 
latest type which will have a! 
printing capacity of 30,000) 
copies of a 32-page newspaper, 
and this new press is expected | 


Karbery, and the secretary, J. |, be in operation on the first 


M. Barclay. 


Board Hatches Out 
Its Own Pheasants 


The: St. Catharines Park 
Board not only grows its own 
flowers in well-equipped green- 
houses, but also raises its own 
gold fish and breeds its own 
pheasants. The superintendent 
of parks, H. L. Grey, takes care 
of the gold fish all winter long 
in special tanks, and has also 
fortunately been very success- 
ful in securing new kinds of 
squirrels for Burgoyne Woods. 
In these woods roam a consid- 
erable number of pheasants; 
and the hatchings this winter 
will probably bring the number 
up to well over the 100 mark. 


Interesting View of Old Ridley ° | 


a Pe i 


education preparing them for | 


university and other insti- | 


} 
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tutions. 
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of next month. Accompanf¢ing 
the new press, is a new stereo- | 
typing department, a garage to | 
house the increasing number 
of delivery trucks, a delivery | 
room for newsboys and in-| 
creased machine capacity with 
the prospect of still another 
linotype to make a battery of | 
nine machines complete. The 
new Ludlow Typographs give 
the newspaper a very high 
typographical standard. 

The St. Catharines Standard | 
prides itself in being the) 
“Home Newspaper of the Ni- 
agara Peninsula.” It is contin- | 
ually looking ahead, and for-| 
ever giving what impetus it) 
can to the general spirit of ' 


ar. 


a 


£ i ok 


This view shows the general contour of the land, and some of the factories 


+ 


Standard. 

The Standard is owned by 
the Burgoyne family and di- 
rected by Major Henry Bur-| 
goyne, son of the founder. 


There are numerous good 
factory sites,for sale in Mer- 
ritton, some of them lying 
along the old canal, and all 
with sidings. There are also 
available one or two plants! 
suitable for moderately heavy 
manufacturing. | 


Fine Civic Spirit | 
in Whole of Area 


A very fine civic spirit ob- |; 
tains in St. Catharines, and a_ || 
keen inclination on the part of 
plant executives and business || 
men to get together behindany {|| 
worthy civic enterprise and || 
make it a real success. 
has been evidenced recently by |) 
the whirlwind campaign to |! 
raise a half million dollars for 
the “Y’s”; the successful cam- 
paign on behalf of the hospital; 
and the half million dollars so 
rapidly raised by the citizens 
for the new “Leonard” hotel. 
These three projects cost in the 
neighborhood of $1,300,000; 
and for a city of 24,000 people, 
this represents a real achieve- 
ment necessitating energetic 
and whole-hearted co-operation 
by all sections of the commun- 
ity. 
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Wealthy Consumer Market — 
Surrounds Factory Districts 


Within a radius of twenty 
miles from St. Catharines city 
hall, taking in a number of 
the smaller municipalities and 
some 6,030 farms in the coun- 
ties of Lincoln and Welland 
but leaving out the City of Ni- 


agara Falls, Ontario, — there 
lives a population of 106,085 


| people, prosperous and well-to- 


do, and with an annual buying 
power reaching well into the 


the most recent Standard Mar- 
ket Survey, contains more than 
18,700 dwellings, including 
some 6,030 farmhouses of the 
better sort; has some 193 fac- 
tories within its boundaries 
employing close to ‘10,000 
people annually earning nearly 
$12,000,000 and _ producing 
goods valued at nearly $80,- 
000,000. In addition to this 
there is the tremendously valu- 
able produce from field, farm 


‘millions. This area, designated |and orchard, the annual crop 
|as the Retail Trading Area of 


|of peaches alone from this dis- 
the St. Catharines district in' 


trict representing very real 


money. Added to the large fac- 
tory wage roll and the Income 
from tourist trade and other 
sources, this means that the 
trading area of the St. Cathar- 
ines district has a _ buying 
power of many millions a year, 
and a really great monthly con- 
sumption of commodities that 
can profitably be produced in 
this district. 


The following table taken 
from The Standard Market 
Survey shows in detail the 
wealth and buying power of 
this relatively small area: 


ST. CATHARINES—POPULATION, STANDARD OF LIVING 


Population, 1928 . 
White 


Number of Dwellings, 1927 

Number of Families in Apartments 
Number of Single Dwellings 
Number Owned 

Number Rented 

Families with Telephones 

Families with Cars 

Families with Gas 

Families with Electric Light . 
Income Tax Payers, 1928 


Number of Factories ..... eo ccccccccccccoccces 


Number of Employees 


Li ee eee 


Annual Payroll 


This || Value of Farm Property, Implements and 


Live Stock 


MTS 


0 


City of 
St. Catharines 


24,094 
99% 
98% 


Suburbs 


28,391 
99% 
98% 


5,700 
Apartments 


sf ’ 
Not Available 
Not Available 


$11,495,389 
$3,220,777 


Trading Area 


Rural 
Districts 


Towns in 
Total 


11,015 106,085 


99% . 


98% 


1,980 
Practically 


18,870 


18,704 
Est. 75% 
Est. 25% 
Est. 80% 


5,118 
17,908 


15,085 


8,000 
Not Available 
100 


9,549 
$79,087,023 
$11,861,765 


$54,552,165 


6,716 
$67,591,634 
$8,640,988 


$54,552,165 
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MANUFACTURING CONTRACTORS 


BUILDERS OF SPECIAL MACHINERY 


ELECTRIC TRANSMISSION EQUIPMENT 


HOT DIP GALVANIZING 


Conroy Manufacturing Co. 


Limited 


St. Catharines, Ont. 


PORT DALHOUSIE 
ASSESSMENT HAS 
DOUBLED 10 YEARS 


Real Growth Indicated By 
Assessment Fig- 
ures 


In the past ten years, as- 
sessment figures show value, 
of real property in the Vil- 
lage of Port Dalhousie has 
considerably more than 
doubled, the actual increase 
in value being 121.45 per cent. 
This is largely due to the in- 
creased population and the 
number of buildings of all 
sorts erected during that time, 
and is a reliable indication of 
the real progress achieved by 
this century-old community. in_ 
the brief span of the decade 
just concluded. 

Following are the assess- 
ment figures for the past ten 
years: 

Assessment Gains 
. Assessment 
$ 570,272 
689,385 
788,051 
\ 1,005,407 
* 1,096,420 
} 1,204,022 
| 1,217,673 
1,232,948 
. 1,243,403 
1927 _# 1,254,620 
1928 1,263,059 

Of course, ‘® very substan-° 
tial part of this increase is due’ 
to the number of homes erect- - 
ed by both all-yea*-round and _ 
summer dwellers, Cyt no in- 
considerable part of the gain 
is also due to the requirements 
of the factories established in 
this district. These have been 
substantial, and when it is’ 
considered that, in addition te — 
the actual plants in the vil- 
lage, residents in Port Dal- 
housie are only about ten 
minutes by street car from — 
such plants as McKinnen In- 
dustries, it will be seen that 


Year 
1918 
1919 
1920 
1921 
1922 
1923. 
1924 ~ 
1925 
1926 


Port Dalhousie stands to bene-.~ 


fit from all expansion in the 
whole area, including such 
developments as are contem- 
plated by General Motors. 


Merritton Has Low 


Municipal Debt 


Merriton has a low municipal debt. . 
Its liabilities amount to only $32,- 
170.30, while it has an assessment” 
of $1,885,851, with statutory exemp- 
tions amounting to $209,650. 


| t 


tit: 


TTT 


FR 
ee ee eee TT 
i 


fe 





wr 








FROM NIAGARA] — 


i : _ Low Distribution Costs Big} |: 
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| Fine New Building for City “Y’s” 
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THE FINANCIAL POST Marc} 





cruits to the ranks constantly | emergent demands, the 
coming from the rural popula-|of Hamilton and Torgng 
tion in the adjoining territory.|ing only short time-digtk 

n there are the large| removed from the Tows 


proper voltage plenty of 
power for manufacturing and 
domestic purposes. th 

As regards labor, there is a| In additio 
good local supply, new re-/centres to draw from 





in| Merritton. 
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An investment 4 
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users and power consumed, the 
latter having more than 
doubled in the past seven 


years. 

The following table. shows 
the gain in horsepower used 
during the past few years: 

Big Consumption Gains 
Horsepower 


motors fully demonstrated the 
ability of the company to sat- 
isfy all requirements of the 
Pacific province. 

In Manitoba several huge in- 
stallations have been made in- 
cluding the Manitoba Paper 
Co., installations, and the 5,000 
k.v.a. 66,000 volt transformers 






Year Used j|supplied to the Winnipeg 
1920 @eereeeeeeeeeeeeese , Hydro-Electric system. 

DE cs sabbekGovese 3,500 re . 
Ric oikes ee meees 4,500 Diversified Service 

MD b60epeseeesesd epee 5,200 In Ontario installations have 
saan coo... oa eons wide field of service 
Ei ctlccnndesiees 6400 |from the complete electrical 
ci kthehesteses 7,000 | equipment of Hollinger Mines, 
1928 eeeeeeesesesesesr ee 8,300 and Hydro Electric Power 
At the present time there/Commission equipment, to 














are in St. Catharines some 
~§,568 domestic consumers, 561 
commercial and ,134 power 
users, making a total of 6,263 
users of St. Catharines Hydro 
power. Of the 5,568 domestic 
~ users, more than 25 per cent. 
have special wiring and use the 
larger electrical apparatus. | 
Notwithstanding this the aver- 
age net bills are quite low, the 
domestic lighting bills averag- 
ing less than $2 a month. 
The present Commission is, 
composed of John Davis, 
Chairman, Commissioners F. | 
J. Lowe and Mayor Wright. 
The following table taken 
from official publications 


heavy service locomotives used 
on the Niagara, St. Catharines 


ANTIQUE 


PHONE 605 





GOODS CRATED AND SHIPPED TO ALL PARTS OF THE WORLD 
UP-TO-DATE STORAGE 


ROOMS FOR HOUSEHOLD GOODS 


W. J. WESTWOOD 


AUCTIONEER AND VALUATOR 
FINE FURNITURE MADE TO ORDER 








large freighters, some loaded | 


stock is eliminated together | !a1 
with grain, wintered at Port | 


seople 
with accrued dividends, and thought to ‘the 


large quantities of raw materials company execut 


Situate at the northern entrance 






the capital structure resolves|Dalhousie. An efficient dry-. ana’ : managers and ins 
itself into an authorized cap-|dock is maintained by Munn| of the Welland Canal, Port. or finished products. serve the ienk ta 
italization of 50,000 shares | Bros. capable of handling two | Dalhousie has one of the finest 28 compenie 






each class “A” and class “B” 
no par value shares, of which 
40,000 shares of each category 
have been issued in return for 
the surrender of the old shares 
and accumulated dividend 
rights. 

The company is at present 
paying a dividend on the class 
“A” stock, the first dividend of 
$1.50 per share having been ie 
paid on January 15th last. Shipping by Land 
Earnings for.the past year are} _ As for rail shipping, this is | 
believed to have been quite|the same as obtains through- 

ood, out the St. Catharines area. | 
-|Plenty of sidings are avail-| 
able alongside factory sites, 
and these sidings are a direct | ; 
connection via the N. St. 


There is connection with the 
Canadian National Railways, 
electric radial service to all points 
in the Niagara district, and direct 
contact with Buffalo and other 
border American cities, 


canal-size boats at a time. 
During this past winter some | 
twelve vessels were over over- | 
hauled and repaired in the 
port at an estimated cost of | 
around $500,000, giving work 
to a considerable number of | 
skilled mechanics and adding | 
substantially to the payroll of 
the village. 


harbors on the great lakes. By 
water it is thirty-three miles from 
Toronto and affords boat connec- 
tion with the thriving cities on 
lower and upper lakes. This is a 
big consideration in handling 













Other Attractive Features 












Hydro-Electric Power available at low rates. 


Fixed assessment to desirable industries. 






C. & | 
T. Railway with the C.N.R. 
main line and also the C. P. R. 
Thus is assured fast freight | 
rail service. 

The highway also assures | 
good trucking facilities, the 
same as obtain in the other 
municipalities of this area. 


MERRITTON GAINS _ 
SOME IMPORTANCE 


Special advantages as a residential location in the heart of the Niagara 
district. 






Within fifteen minutes trolley ride of the finest Collegiate and Voca- 
tional Training School in the province. 





DEALER 









The most efficient fire fighting equipment. 






96 ST. PAUL ST. WEST 
ST. CATHARINES, ONT. 
CANADA 


A splendid winter port. 






These and other advantages must be considered as a factor in reducing 

















3 shows actual power figures for at ; ‘ . 
| many cities of the province: | AS PAPER ‘CENTRE your overhead charges. Before deciding on a location, investigate the ie 
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2 22,434.4 773 © 20.87 2,492,920.84 111.12 132.79 in the fruit belt of the, pa : ; 
Griese 16748 asad co. ae yes 03331 10064 162.92 | Niagara Peninsula immedi- | waresee aeal -O. Box 262 1 ee 
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FARM LOANS 


Problem Engages the At- 
tention of Eastern 


a Bankers 
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| Experts at Instance of Fin- 


ancial Interests Will Co- 
operate With Farmers 
in West 


The inter-dependence of those resi- 


Py dent in the cities and those located on 


: , the 


- 


, a 
} 
ASP 

d - 
4 


Of the 


arms is nowhere better empha- 
= ‘tien in the manner in which one 
roblems of the farm has be- 
a problem of those mainly 
in areas — 
larger centres of population. e 
of weed control is one which, 
" gp till very recently, woyld have been 
Hooght to a — farmers and 
mark eners. is now seen, 
Sa that it has become nec- 
for those who are — the ae 
of lending money to people in 
S the rural sections of the country to 
~ go educate and ip themselves as 
to co-operate intelligently in the ex- 
- termination of noxious weeds. While 
"fm the final analysis the matter of 
weed control largely rests with the 
” Gndividual farmer, the as ase 
izations have come to feel that they 
‘have also a responsibility, as the 
growth of noxious weeds in the end is 
very apt to affect to no small degree 
the jie of the lands upon which 
‘Joans are made. 
The Dominion Mortgage and In- 
yestment Association, therefore, 
taking somewhat belated ac- 
has formed a committee to co- 
the Provincial Mortgage 
of Manitoba, Saskatche- 
wan and Alberta to devise some 
means of combatting the serious situ- 
ation which exists in that section of 
the Dominion in the widespread dis- 
semination of weeds. Farmers of the 
West, 80 per cent of whom are bor- 
rowers, now will have the active in- 
terest of the lending institutions in 
this important matter. 
Weed Losses Enormous 
The annual loss through weeds has 
been enormous. No industrial or 
commercial enterprise in Canada 
could have any hope of success that 
would i 


* 


: 


: through eae com- 
‘petent management or proptr equip- 
ment, a loss such as the farmers of 
Western Canada are sustaining year 
after year in connection with noxious 
In addition, the farmer at all 

is subject to the vagaries of 
Weather Man, something that 

not, as a rule, seriously affect 
industrial and commercial enter- 


J. F. Weston, the managing direc- 
tor of the Imperial Life Assurance 
, who was last year the 
of the Dominion Mortgage 
and Investment Association, has 
. . taken an active part in the solution 
’ of the problem just outlined. To 
> illustrate the value and importance 
of loan company executives, super- 
. visors, managers and _ inspectors 
"j,equipping themselves in connection 
~ with the practical problems of the 
ee , he points to the experience 
' of the Equitable Life Insurance Com- 
_ pany, of Desmoines, Iowa, which is 
“Tecognized in the United States as 
eg Schieved outstanding success 
with their farm mortgages, amount- 
to some $80,000,000. G. S. Noel- 
-the president of that company, 
attributes a very large degree of 
\ their success to the fact that the 
» executives, managers and inspectors 
connected with their mortgage de- 
ent have made _ themselves 
hly conversant with the prac- 
‘tical problems of their borrowers, 
_ Which enabled them to co-oper 
' ‘ery effectively and with great ad- 
: , not only to individual farm- 
/ tts, but also the Equitable Life. 
New Methods Required 
_ The time has come, in the opinion 
of most people who have given 
thought to the subject, when loan 
company executives, supervisors, 
‘Managers and inspectors, in order to 
serve the best interests of their re- 
spective companies, must make an in- 


ate 


S |“Living Trusts” Gain 
AFFECTED BY | Understanding in Canada; 
_ WEED SEEDS) Are More. Appreciated 


| Beneficiaries of Estates Adopt This Mode of Assuring 
Security of Funds to be 


| Invested 


|_ The Canadian trust companies in 
| 1928 enjoyed a most profitable pe- 
riod and their experience at the out- 
set of 1929 would seem to indicate 
that similar conditions will prevail 
throughout the present year. Scarce- 

y anything else could have been 
expected in view of the generally 
prosperous situation that has ex- 
isted throughout the country, and 
the growth in the number of those 
individuals and corporations which 
are disposed to avail themselves of 
the service of a trust company in 
Various ways. 

One of the most distinctive fea- 
tures in the record of trust com- 
panies during the past year has had 
its origin in the success that at- 
tended not a few in their stock mark- 
et operations. While at the moment 
paper profits, which had assumed an 
imposing aggregate, have been dis- 
appearing somewhat rapidly, not all 
who had reaped an advantage from 
the upward swing in security prices 
failed to consolidate their position. 
Many who over a period of years 
indicated by their actions confidence 
in the future economic development 

of the Dominion took steps to safe- 
guard themselves. The movement 
towards the establishment of trust 
funds on the part of these success- 
ful investors, both for themselves 
and for their dependents, conse- 
quently, has received a great im- 
petus. . 
Corporate Executors Profitable 

These trusts have assumed a va- 
riety of forms, and, both because of 
their multiplicity and character, 
were an outstanding feature of the 
trust company business in 1928. 
Especially are the advantages of 
the “living trust” becoming better 
understood and appreciated, this 
being indicated by the frequency 
with which beneficiaries of estates 
—both men and women—are turning 
their legacies into trusts an attitude 
that is one of the most gratifying 
features of trust company work as 
well as an additional evidence of the 
satisfaction that is given by corpor- 
ate executors. 

One of the fundamental activities 
of trust companies is the business of 
administering estates and the ad- 
vantages to be derived from trust 
executorship constantly is being 
emphasized. The day of the pri- 
vate executor, with its tendency to 
engender trouble amongst benefi- 
ciaries, is believed to be definiteiy 
drawing to a close. Under the new 
régime the public will soon come to 
recognize that the winding up of an 
estate under a properly constituted 
will need involve no more trouble 


telligent study as to the best meth- 


ods of successfully coping with nox- | 


ious weeds so as to enable them to 
co-operate with individual farmers in 
the adoption of tried and proven 
methods of weed control, also that 
the time has come when loan com- 
pany executives, supervisors, man- 
agers and inspectors who refuse to 
equip themselves in this manner will 
be recognized as being a liability to 
the company with which they are 
connected. In the State of Illinois 
such co-operation has been carried 
out with success, where bankers and 
farmers have united in the employ- 
ment of well-trained agricultural ex- 
perts as advisors or managers of 
comparatively large groups of farm- 
ers in which the bankers were inter- 
ested, with —. — — every 
farmer co-operating in this manner 
has shown greatly increased profits 
from his farm operations. 

With the examples set forth as a 

ide, the Dominion Mortgage and 


nvestment Association has under- | 


taken a five-year campaign to de- 
velop a high standard of co-operation 
between the farmers of Western Can- 
ada and its members in an effort to 
prevent the further spread of noxious 
weeds, which, if allowed to continue 
to over-run farms, will spell ruin for 


many. 


The Best 
is the Cheapest 


HARTERED Trust and Executor 


Company provides 


the skill and 


experience necessary for the wise and 


careful 
It is admitted that a 


administration of every estate. 


Trust Company gives 


greatly better service as an Executor than 
does an individual. It receives no remuner- 
ation except what the Court allows, and in 
this respect the Court makes no distinction 
between personal and corporate executors. 
The maximum remuneration as a rule 
allowed by the Court is 242% of the total 
realization and of the total distribution; 
and in the majority of cases, where there 
are no difficult circumstances to deal with, 
the remuneration is usually less. 


Conferences without obligation and in 
confidence are invited with references to 
any aspect of this Company’s Service. 


CHARTERED TRUST 
& Executor Company 


46 King Street 


Pre 

JOHN J. GIBSON, 
Vice-President and 
General Manager. 


West, Toronto 


W. S. MORDEN, K.C., 
Vice-President and 
Mor. of Trust Dept. 


or vexations than any other matter | 


of business. 

Time was when the public took 
the view that trust companies exist- 
ed mainly, if not solely, for the bene- 
fit of those who might have large- 
sized estates to administer. Now 
this form of administration is com- 
ing to be recognized as one that al- 
most any reasonable person might 
profitably employ to the advantage 
of their estates and dependents. 

The work that the trust companies 
has been doing in the handling of the 
securities of large corporations, 
while not an absolutely new develop- 
ment, has been increased rather than 
lessened during the past year. Large 
business in its financing has been 
getting away from bonds to no small 
extent and has embarked, in the 
main, upon an era of stock issues. 
Financing by large corporations 
through the medium of bonds has 
been gradually decreasing, while 
there has been a substantial increase 
in stock issues on their part. Trust 
companies stand to benefit by rea- 
son of their appointment as transfer 
agents and registrar. 


Activities are Widening 


Out of this trend also has arisen 
the practice of great corporations 
in according to trust companies many 
of the duties formerly arrogated to 
themselves. Not only have they 
printed and distributed the annual 
reports of client companies, but they 
have been appointed dividend dis- 
bursing agents, as agents for re- 
ceiving subscriptions to new stock 
issues, and as agents for receiving 
on deposit shares or securities for 
which new shares are to be issued 
in connection with the refinancing 
or consolidation of corporations. 

Some of the other diverse activi- 
ties into which trust companies en- 
ter may be mentioned briefly. They 
provide safe deposit departments, 
which are used to safeguard the se- 
curities of clients who wish to attend 
to them personally; they afford safe 
custody departments, used in con- 
nection with securities which they 
own or may acquire from time to 
time; they have security depart- 
ments, designed for the use of clients 
who wish to purchase stocks and 
bonds; and they have real estate 
departments which assume the re- 
sponsibility for management pur- 
chase and sale of real property. 


Lobster. Season Favorable 


The lobster season—important to 
Nova Scotia fishermen—has opened up 
under much more favorable conditions 
than last year, and prospects are 
bright for a good catch. There is 
practically no shore ice, and with the 
warmer temperature of the water, the 
lobsters have struck inshore much 
earlier and in greater numbers than 
or many years. Early exports to 
Boston have brought $50 per crate in 
the market there. 


- 


EPORRASET LDS AAD EDN EE DESDE OREN Leen oORe Denes TER NOSE? 


pooenenness t) 004 


ee 


| Can. Permanent 


THE FINANCIAL POST 


1927 
High 
235 
Cen. Canada 
Colonial Invest. 

Huron & Erie 

Landed Banking .... 
Montreal Loan ....... 2 
Nationa] Trust 

Ontario Loan 

Real Estate Loan.... 
Toronto Gen. Trusts 100 
Toronto Mortgage .. 5 
Union Trust 16 


* To March 23. 


7 
15214 
200 


235 
120 
107 
272 
110 


Low 
216% 


5 
139 
161 
52% AT 
232 
111 
100 
220 
100 
104 


T AND LOAN COMPANIES GROW IN STRENGTH 


| Market Record | 


1928 
High 
261 
400 


*1929 
Low High 
23014 
25514 
4 
152 
200 
48 
305 
128 
110 
270 
114 
130 


Last 
Sale Yield 
2 5.04 


396 


Low 
235 
394 


243 
400 3.79 
5 
170 
205 

5u 
370 
140 
115 
500 
127 
150 


4 
170 
202% 

51 


4 
164 
20214 

49 
375 


4.86 
4.94 


4 
1645% 
20214 

49 
381 


> 
an 
w 


AAAS «1 © 


282 
126 
130 


270 
125% 
130 


Aaenews 
~~ ae 


Loaning Companies Able 
to Meet Country’s Needs 


'Public Experiments in Mortgage Lending Not Marked 
By Any Considerable 
Success 


At the annual meeting of the Do- 
minion Mortgage and Investments 
Association, held recently in Toronto, 
George H. Smith, second vice-presi- 
dent and general manager of the 


Canada Permanent Mortgage Cor- 
poration, made an address which 
aroused a great deal of discussion 
among the members of the organiza- 
tion and some phases of which will be 
found very interesting to all who 
have to do with financial operations. 
Mr. Smith is of the opinion that the 
provincial governments will be ill- 
advised to embark upon the estab- 
lishment of Farm Loan Boards, six 
of the Legislatures already having 
granted powers in this connection. 
While there has been as yet no gen- 
eral move to carry the idea into ef- 
fect in this country, Mr. Smith is dis- 
posed to offer a word of advice in 
advance. He points out that the simi- 
lar movement in the United States 
has not proven satisfactory and that 
there is little ground for assuming 
that different results will be secured 
in the Dominion of Canada. The 
trend of events, he emphasizes, has 
been, not at all in the direction of an 
increase in the number of loaning or- 
ganizations, but, on the contrary, in 
the direction of a marked reduction 
in their number. Meanwhile, it is 
gratifying to note from his state- 
ment that the loan and trust com- 
panies are continuing their contribu- 


| 


its’ Joint Stock Banks. You will re- 
member those banks were financed 
largely by the issue of 6 per cent 
bonds, which the Government of the 
United States made tax free, in order 
to make them more attractive to the 
investing public. I was recently curi- 
ous enough to look at the quotations 
on those bonds. There are twenty-six 
of them which are regularly quoted 
in the New York papers, and you will 
perhaps be surprised, if you have not 
looked into the question, to know that 
there is not one of them quoted at 
more than par. There are six for 
which par is asked, but no sales, and 
the bid quotations run generally from 
three to four points 
four others, for which 99 is asked; 
four for which 98 is asked; one for 
which 97 is asked; four for which 
they are willing to take 96; two they 
offer at 95; two at 94; one at 81; one 
at 61; and one at 59; or a yield of 
over 9 per cent, tax free. Now that 
surely indicates that the experience 
of the Federal Farm Loan Board and 
its constituent Land Banks has been 
anything but profitable and not all 
that could have been desired. 

_ Mr. Smith traced the rise of Cana- 
dian loaning companies, which he said 
had been able to meet all the legiti- 
mate demands of the country. He 
added: 

It is a source of satisfaction, I think, 
to all of us that, in these years, we 
have been able not only to carry on 
but to expand our operations as Loan 


tion, in no small way, to the expan-|Companies and Trust Companies and 


sion of the country, while, at the make so great 


a contribution to the 


same time, making funds available to |expansion of the country, the develop- 


basis obtainable anywhere. 

At our annual meeting in Edmon- 
ton a couple of years ago, I gave a 
good deal of time to a discussion of 
the loaning experience of some of the 
North Western States of the Ameri- 
can Union, and also of the Federal 


ment of our cities and towns, as well 
as to the activities of the rural popu- 
lation. The great decrease in volume 
of the British funds, which were so 
eagerly sought fifty odd years ago, 
and which were then very greatly 
needed, has been much more than fully 
replaced by the marvelous increase in 


Farm Loan Board of the United|the moneys obtained from our own 


States up to that time. It is within 
the knowledge of most of us how 
unsatisfactory the British Columbia 
experiment proved itself in a very 
few years, and we have had a cer- 


Canadian people. And I think it is 
the feeling generally that that condi- 
tion will continue; that the Loan and 
the Trust Companies, as depositories 
of the savings and surplus funds of 
the people, and their debentures and 


tain amount of information as to the | guaranteed investment receipts, will 


experiences of the Manitoba and Sas- 
katchewan Farm Loan Boards; not 
by any means all of it, I am certain. 
borrowers on the most reasonable 

I have been looking a little into the 
subject of the experience of the Farm 
Loan Board of the United States, and 


continue to grow in the estimation of 
the public; and that, while we shall 
all be glad if we can again tap to a 
greater extent the supply of British 
funds, we shall carry on and continue 
to expand our operations through the 
oy which are available to us at 
ome. 


EXPERIENCE 
FIDELITY 
PERMANENCE 


Corporation has had nearly 
half a century of experience in the 


management of personal estates and 
corporate trusts. 
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‘STIFFER RATES 
FOR MORTGAGES 


LAST FEW MONTHS 


Loan Companies More Se- 
lective In Their Treat- 
ment of Demands 


Funds that the mortgage lending 
| companies had available for this pur- 
|pose in 1928 were occupied in the 
| manner indicated to the full. This 


A TRUST COMPANY 
for the Public’s Service 


Paid up Capital .....8...... $1,000,000 
Reserve |... .cscccccssceekeasae Ree 


| conditions is still apparent, with one ! 


difference—that the supply of 
moneys for placement in mortgages 
is greatly restricted. Loan com- 
| panies are consequently growing 
|more selective in their treatment ‘of 


‘clients. Interest rates as a result 


are showing a tendency to stiffen, 
| and this course may be still further 
;emphasized as the year proceeds. 
The existing situation is shown in 
the following figures collated from 
the expérience of four companies of 
various classes, giving the average 
experience of interest rates on cur- 
rency and sterling debentures, de- 
posits and mortgage investments: 


% Av. % Av. %AV. % Av. 

Rate Rate Rate Rate 
Int.on Int.on Int.on Int. on 
Canada Sterling Deposits Mtges. 
Deben- Deben- 

tures tures 

3.92 

4.08 

4.11 

4.18 

4.19 

4.19 

4.33 

4.65 

5.23 

5.44 

6.22 

5.10 
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* The figures for 1926 represent the experi- 
ence of Ontario Companies—the most repre- 
sentative Canadian group, and those for 1928 
are estimates as definite figures covering the 
year are not yet available. 
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THE VICTORIA TRUST 
AND SAVINGS COMPANY — 


Established A.D. 1895 
LINDSAY, ONTARIO. 


Branch Office—CANNINGTON, ONT. 
Paid Up Capital $800,000.00 
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AN UNBROKEN RECORD OF GROWTH 
IN ASSETS AND NET PROFITS 


Year 


1910 . 20. cwwecces 


1915 .... cues. 
1920 fee efetete ee 
1925 ... 
1928 ... 
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eee 
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WILLIAM FLAVELLE, 


Pres. 


Net Profits 
$ 17,683.00 
46,700.00 
77,582.00 
118,015.00 
142,347.20 


Total Assets 
$ 706,014.00 
1,444,019.00 
3,292,848.00 
5,218,820.00 
7,529,038.34 
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" (Continued from page 25) 


during the past year were 
much greater scale than ever 
before, necessitating a larger sup- 
“of funds to carry out the pro- 
sted undertakings. In order to 
et the necessary financing, new 
urces of money had to be un- 
Where buildings have been 
sole use of those behind the 
the financing mostly was 















































Position and Record 


CO., BROCKVILLE 





the West especially, has been rather | choice with ' y 
unsatisfactory; the policy adopted, | still some housecleaning to do in 
therefore, is not entirely a matter of | their mortgage departments. 
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the lenders, as they have 


1928 1927 
$ z 
Tax sale 
certificates ..... eee 858,088 858,823 
Real estate & prem. 17,538 11,931 
Cash and other ,...< 240,099 193,577 
Total ccoocces ood 615,725 664,332 
Liabilities— 
To Shareholders: 
Capital ....+..s08 eee 480,018 403,348 
Reserves ..ssesece oa 140,541 120,923 
Undiv. profits ..... ° 30,025 1,827 
Total ...cecsceses ° 650,584 626,098 
Officers— 
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DEBENTURE CO. OF CANADA, REGINA | THE HOME INVESTMENT AND SAVINGS 
Assets— 


A. B. McGill, pres. and man, dir.; Hon. J. 
F. Johnston, vice-pres. 
Directors— 
The above, and G. M. Brown, R. J. Bran- 


LU Directors— 
urces, | Assete— 1928 1927 W. G. Gooderham, E. R. C. Clarkson, G. H. | 4°”- 
from semen Ts aelat Mortgages ......... $1,219,387 $1,134,589 | smith, Col. A. E. Gooderham: J. A. Row. Farnings Record 
that are ng : . ¥} Other loans §..20222: 27,802 21,75) land, K.C.; F. G. Osler, Wm. Stone, G. W. Paid-up ,. Barn 
rental purposes are being financ-| Securities ......... 76,679 73,019 | lian, K.C., A. B. Campbell, W.S. N. Mac-| Year Capital Profits % _ Div 
ea for the most part by the issue| Real est. and prem. 10,669 = '18,724 Lensie, K.C. 1928 «see $186.585 $15,800 9.8 10 
fee ee mortcace bonds, thus spreading | ©" * oe SS caer Mend 1925 i. 279.681 28.058 11.4 10 
the ership and responsibil- Total ....+se0ee $1,379,669 $1,250,779 | y rapital its cp Div, |1926 ..... 854.250 © 33,768 10.6 10 
) own Pp Pp 4 Year Capital Profits % Div. | 192 108 348 43.876 115 10 
ityiover many shoulders. Small in- | Liabilities— 1918 2... $6,000,000 $884,626 14.7 10 | 1927 «+++. as sas . ae i 
' ‘vestors are attracted by these offer- | To the Public— iniies wants 1914 Satee 6,000,008 $76,766 14.6 10 1928 s+0+- , , e 
; os tures ..... dae , 363 | 1915 ..... 6,000, ; " nee 
as, even when the optimistic | Savings deposiis ... 485,160 496,744 | 1916 1... 6,000,000 866,126 14.4 10 THE EASTERN CANADA SAVINGS & 
ter of some of the prospec- zs — posgcnccneoe ° 2,652 9,128 | 1917 ..... 6,000,000 952,326 143 8 “LOAN CO., HALIFAX 
1s ers—— * . ’ , ’ y . — 
tages are taken into account, there |" Syarolier  dezoxo soon | 128 Si Segnne SAREE RT 28 | Ant ae <- sl 
: FVCB ssvevesees , 1000 | 1920 ..... 6,000,000 854,277 142 10 8 $ 
€ aa Undiv. profits ..... 14,402 2,158 a981 eeeee 7,000,000 896,366 13.7 12 SSerbunees ...c0ceses 8,171,399 2,803,101 
. : ———_—_  —_—_. tes 7,000, y BOBS | Gitar HORS cccocacce ceccesse #110, 
Mortgage bends upon buildings Total ........ $1,369.16 $1.285,393 | 1923 7°" Z000.000 911,789. 18-0 12 | QUher loans .-ee-eree sess, °110,000 
have been a particularly popular | ofticers— 1924 ...2. 7,000,000 922,683 13.1 12 Renl estate and prem, 104.999 128,878 









































D. W. Downey, pres.; J. G. Gardner, 
eat L. C. Dargavel, man.; M 
y, sec.-treas. 


_ form of investment across the line 
and are growing in favor among the 
smaller Sooestars in the Dominion. 
In this way Canadian savings have 
| ~~ been diverted into building projects 
both here and in the United States. 


ton, C. S. Cossitt, F. H. Fulford, 
mour, A. G Parish, L. C. Dargavel. 
Record— 




















ing wee Earnings : $ debentures ......++ 1,916,100 1,748,178 
_the mortgage lending institu- Paid-up Earned Div. i its .... 280,020 267,889 
ms have not thus far been induced | Year Capital Profits % Rate |CAPITAL LOAN & MORTGAGE CORPOR- | 72 "sjnes, (cross : 

; * ] 1922 .... $336,625 $35,195 104 7 ATION, WINNIPEG ee 750,000 750,000 
to’ any part in the development. | 1005 -::: "34000 36124 10:3 7 | Assetex Capital ..+.++1+- —— Ee 
‘They have learned from experience, | 924 °''; 350,000 37.236 106 7 1928 1927 Contingent ......... 96.000 «86,000 
‘and at some cost, to avoid the larger | 1925 ... 350.000 36,368 104 7 Mortgages .......... $686,709 $741,309] Undiv, profits ....++ BSE. evveee 
: idual rtgages. Though the| 1926 ..-- 350.000 38,865 11.0 7 Other loans ........ 424,877 331.350 s = eeaweseacoet 

= f ug 1927 350,000 39,820 112 7 : == 

interest rate on this class of security 1928 ore 462.019 41.058 12:0 5 Securities .cccccccce 325,778 234,460 3,330,661 38,117,067 

. h d tees . ’ Real estate & prem. 161,305 160,305) Officers— 

is relatively high, that fact has ha Cash and other ..... 97,063  104,470| Hon. W. A. Black, P.C., pres. ; G. E. Faulk- 
no perceptible effect upon the vol- Total 1.695. 732 1,571,808 ner, vice-pres.; J. A. Clark, mgr.; G. W. 
_ ume of debentures marketed by the} canapA PERMANENT MORTGAGE | Liabilitie— 7" oe ee 
_ well-known mortgage lending in- CORPORATION, TORONTO To the Public: The above and O. E. Smith, J. A. Clark, 
~ stitutions in Canada, upon whose oak... Debentures ....... e+ 428,134 393,273] A, E, Silver, K.C. 

securities the rate of interest to in- 1928 1927 CURE scccces -eeeees ° 617,825 435,516 Earnings Record 

vega is always close to that borne s TA le —- eee see Paid-up —, 

y ” MBTERE  cccccccccce ° 000 500,000 | y Capital Profits % iv. 
by better class of bonds. RNTERES > ohooe0+ <Q ENS aes | | Maerves .....00- sts 200,000 200,000 | Jo21 +5 $749,540 $65,856 87 8 
The most insistent demand for MD" exns takes 4,439,080 4,364,636] Undiv. profits ...... __ 31,791 29,078 BOB vonce . Yenaee (Game. oF 

funds during the Past year | Reel estate nnd prem ote ee B72 008 | ge, TOA! «2-22 ++ e200. 1,677,800 1,557,862/ 1924 1111. 750,000 65,222 RB OB 
from the farming districts of | ““" “* %™™ *""" Seaman. | eal = eS amen gpa i ease | 1925 ccece 750,000 75,000 10.0 s 
; : . : - Hutchings, pres.; Sir H. J. Mac-|199¢ ,..,. 750,000 71,0385 9. 

: ere This oe due oe a=? coves ST 1GT AIO CS,861,001 donald, vice-pres.; F. W. Leistikow, vice- 1927 oceee 750,000 75.242 12.0 8 

iM oped ate a ereee = ed hich To the Public: pas J. A. Forlong, man. dir.; E. C. Me-| 399g /).*: 750,000 83,542 111 8 

s os 1g & debentures ........ 12,281,955 13,397,720 urray, asst. mgr. —_——- 

dard owing to damage done by| § debentures ....... 24,247,436 21,146,849 FE EAST LAMBTON FARMERS’ LOAN | 


avy frost occurred toward the 


- Downey, J. Gardner, A. Fuller- 
ay’ me oe elt, A. Gil- *$6,000,000 for the first six months and 


Savings deposits .... 14,465,550 13,149,623 






vice- | 1925 ..... 7,000,000 946,167 13.5 12 


R. Me- | 1926 ..... 7,000,000 967,724 13.9 12 


1927 ..06e 7,000,000 1,009,601 14.4 12 
1928 ..... 7,000,000 1,046,788 14.9 12 





$7,000,000 for the second six months. 













| TH 
CENTRAL CANADA LOAN & SAVINUS * 
CO., TORONTO 


Cash and other.. 


Total 


and stocks. 
Liabilities— 


To the Public: 





vase ©» 2,184 80,658 





-ese 8,326,879 8,122,683 
“® Includes demand loans on approved bonds 


& SAVINGS CO., FOREST, ONT. 








DE Et cG cine bbses 863,380 865,368 
part of August. ee meoeo- , eaedieee : ; 
@ rates observed ny the, Rene tenets ne sce 7,000,000 7,000,000 | Assets— si ae 1928 seer 
Pompanies were ma tied upon | Reserves ..... ap enes 8,000,000 7,500,000 2 92 lbitiiiadh inte ohicin 817.237 424,872 
former basis, but the lending Undivided profits eee 98,919 392,131 Mortgages eee SU . 1,407,338 oo Other loans se ae Eo 10 817 8,959 | 
ipanies, as has been already ob- ee a oe 66,957,240 63,451,691 | Other loans ........ 2,370,440 1,313,304] Securities ....-....-+ = oo — ood 
resorted to a stricter method | Officers— Securities ........ =» 6,634,544 6,569,124| Real estate and prem. 30.988 yeeg 
ting loans. Over possibl W. G. Gooderham, pres.; E. R. C. Clark-| Real estate and prem. 250,000 + 250,000| Cash and other. ...... 25,902 2,361 | 
?, ng of the ee son, tet Sowuees. 5 OS Sei 208 vice- Cash and other ..... 667,714 313,739 Total 339 634 "506,844 
“| pres. . mgr.; W. F. Wai sec. piniiiedes: cenetictien |: SER asvedocee cove ’ , 
in question with such loans in! Rk. Scohunen, inspector of oe ond Ww. Detel -cssce eeseees 11,230,086 9,674,983 rite: 
- To the Public $ debentures .....++ « 802,508 281,107 | 
———————————————————— ae tures  echdbote 1,412,512 2,016,285| Savings deposits .... 192,909 167,452 | 
Savings deposit ..... 5,011,990 3,633,849 | To Shareholders: ae 
To Shareholders: SNE. 5 Gd vebuanene 261,550 244,800 
Capital ........ sees 2,500,000 1,750,000] Reserves ...-...++4++ 108,009 — 100,000 | 
e Reserves ..... eeseee 2,000,000 1,750,000] Undiv. profits....++. mu oF 
Gue ph and Ontar 10 ee ee ee ee iets hn cssecsnsee 865,128 794,182 | 





+ 







_ Investment and Savings Society: 
ee Incorporated A.D. 1876 

‘Deposits Received Debentures Issued — 
Money to Loan on First Mortgages 


EORGE D. FORBES, J. M. PURCELL, 
President Managing Director 


Head Office: Guelph, Ontario 






iy The 
Guelph Trust Company 


W.:. E. PHIN, President 


is under the same management and acts as 
Executor, Administrator, Trustee, etc. 


Head Office: Guelph, Ontario 






“Older than the 
Dominion of 
Canada” 













With branches in five Provinces the 
65-year-old Huron & Erie Mortgage 
Corporation and The Canada Trust 
Company — under Huron & Erie con- 
trol and management are particularly 
well equipped to serve Canadians and 
also persons abroad having property or 
investments in several provinces, 








eet eet — 
Se et eed cnt  ndedeen tected ee 







yy 
















Savings Deposits 
Trustee Debentures 
Safe Deposit Vaults 
Mortgage Loans 






Executor and Trustee 
Trustee for Bond Issues 
Transfer Agent 


Correspondence is invited by Head 
Office in London, Canada, and by any 
branch office. 


‘The’ e 
Huron&Erie 
MORTGAGE. CORPORATION: 


“Older than the Dominion of Canada” 
Branches in five Provinces 

Lendon Toronto Hamilton 
Windsor St. Thomas Chatham 
Winnipeg Regma Edmonton Victoria 3 
T. G. Meredith, K. C., Chairman Hame Cronyn, President 
Maj.-Gen. The Hon. 8. C. Mewbarn, KE. C., C. M. G., Vice-President 
M. Aylesworth, General Manager 7 





SEMA OLS CE SSE PLS AE Shs eee! 













































ra— 
E. R. Wood, pres.; H. C. Cox, vice-pres. 





row, vice-pres. and man. dir.; A. B, Fisher. 
asst. mgr.; W. J. Hastie, sec. 
















Vicomte Roger de Roumefort, gen. megr.; 
J. Théodore Leclerc, mgr.; Marcel Pasquin, 
mens Armand Chevalier, gen. sec., Mont- 
real. 





Directors: 

J. E. Moret, pres., Paris; Hon. Sir. H. La- 

porte, vi -» Montreal; A. Bénac, 

Paris; T. Bienvenu, Montreal; Ch. Cahen 

d’Anvers, le Comte de Camondo, Martial 
' Chevalier, A. Denfert-Rochereau, Paris; 

Hon. Sir L. Gouin, Montreal; R. Masson, 

Paris; F. Perry, Montreal. 


“Annual statement not published until May. 


THE CROWN SAVINGS & LOAN 
COMPANY, PETROLEA 
Assets— 1926 1927 
Mortgages ...ceecesees $627,010 $652,503 
Other loans .........+. 3,080 2,33 
BOUNEENEED cevccscccees 71,666 52,520 
Real estate and prem. . 22.200 21,278 
Cash and other ....... 44,638 49,494 


Total ccccccccecs $768,594 $778,134 
Liabilities— 
To the Public— 
Debentures ....++.++. $281,794 $290,893 





Savings deposits ...... 105,828 101,549 

Other eerscecce eeeeres 7,281 7,362 
To Shareholders— 

apital eeeeree eeetesees 241,050 241,050 

VES 2. -csceseeees 120,000 124,000 

Undiv. profits ....00.. 4,806 5,645 

Total cecccccece + $760,759 $770,299 


A. B. Elliot, pres.; Dr. F. W. Mulligan, 
vice-pres.; W. Mackay, vice-pres.; 
n, mgr. 
5 ee 
e above, and J. Armstrong, T. Sim 
son, W. B. Smith, " 
Earnings Record— 


Paid-up Earned Div. 
Year Capital Profits % Rate 
1922 .... $241,050 $21,320 88 641% 
1923 ..., 241,050 20.299 8.4 6-1; 
1924 ... 241,050 20,583 85 6.4.1; 
1925 ..., 241,050 19,327 8.0 6412 
1926 ..., 241,050 21,034 8.7 64-4 
1927 .... 241,050 21.082 8.7 6+% 


Most recent figures available. 


As 


Executo: 





Se 





een ~>; G&. A. : i tors: j 
aietn ote. ae D. Weir, P. Cairns, W. N. Tronside, J. McF. 
Shaw, J. N. Douglas, R. S. Jardine, G. L. | 








Metal .ccovccccccce p . ,482 Officers: a 
enn) Sees D. ‘Weir, pres.; P. Cairns, vice-pres.; D. | 


Bailey, C. A. Douglas. 
Earnings Record 


Directors— 


The above and J. Douglass, R. McKenzie, 


T. R. Slagsvol, W. F. Hull. 
Earnings Record 


| Year 

1923 .icce 
11924 seooe 
1925 seore 


Paid-up 
Capital 
$638,055 
638,376 
638.376 
638.576 
638,386 
638,386 


E. R. : 
McCarthy, K.C., W. G. Morrow, E. T. Ma- Paid-up Earned st 
lone, K.C., W. S. Hodgens, A. H. Cox, A. | Year Capital Profits % Div. | 
B. Fisher. Le $ 227,150 $ 17,002 7.4 6 
Earnings rd BODE iocece 227,150 17,709 7.7 6 
Paid-up Earned 20RD seve 227,150 17,575 7.7 6 
Year Capital Profits % Div. Rate | 1926 ..... 227,150 20,389 89 6 
1920 .. $1,750,000 $206,787 12.1 1043 | 1927 ..... 244,800 28,599 11.6 6 
1921... 1,750,000 199,868 11.4 10 S008 osece 261,530 27,098 10.5 6 +1) 
1922 .. 1,750,000 199,177 11.4 10 cabelas aie se 
1923 .. 1,750,000 217.857 12.4 1042 EMPIRE LOAN COMPANY, WINNIPEG 
1924... 1,750,000 237,213 13.5 11144114] Assets— 
1925... 1,750,000 257,481 14.7 1242 1928 1927 
1926 .. 1,750,000 386,478 22.0 1248 $ 4 
1927 .. 1,750,000 463,809 26.5 12+6 Mortgages .......+0. f557.658 $520,768 
1928 .., 2,500,000 390,687 15.6 12+3 Real estate & prem. 97.903 147.811 
-____— Cash and other ..... 12,077 4,499 
CREDIT FONCIER FRANCO-CANADIEN, Total ..cccocce ecce 687,638 683,078 | 
MONTREAL Liabilities — 
Assets— o the Public 
1928 1927 Debentures ..ssseees $1,720 36,942 
$ $ e ccest eens a 2,647 3,523 | 
Mortgages ...++.... $8,313,843 35,878,134 | T?_ Shareholders: ‘ 
Other loans ......... 4,075,614 5,640,729 — teasers setere wr ar 
| —— ee ee ¥.Ase.oe8 6.088.937 TVES sscceeees ee | See ae 
Real es prem..... 1,745, 1,813,167 - " 
| Cash and other...... 5,024,815 2.764.443 ome. os" seseeee 687,637 683,078 | 
C. M. Simpson. pres. and mgr.; W. Brydon, | 
| on ee tay 51,608,740 62,185,400 vice-pres.; S. T. Jones, sec.-treas. 


Earned | 

Profits % Div. | 

$ 16,235 SS ss. 4 
15,600 2.4 
8,601 1.3 
7,300 1.1 

7,725 1.2 i 

17,248 2.7 | 


THE GUELPH & ONTARIO INVESTMENT | 
& SAVINGS SOCIETY, GUELPH 


Assets— 


Mortgages 
Other loans 


Securities 


Real est. and prem. 
other .... 


Gash and 


Tot 
| Liabilities— 
—— | To the Public— 
£ debentures ....... 
$ debentures 


Reserves 


Capital .. 


eee renee eeeee 


eee eeeeee 


Undiv. profits .... 


Total 
of f icers— 


G. D. Forbes, pres. T. 
vice-pres. ; 


C. | Directors— 
The ahove and J. E. McEl 
J. R. Howitt, J. J.*Shaw 


eeeteeeee 


W. EF. 


Earnings Record— 


Year 

TDS) scce 
eee 
1922 2... 
ee 


1927 : 


Most recent fi 


Paid-up 

Capital 
$964,840 
965,080 
965,080 
965,080 
965,090 
965,080 
965,080 
965,080 





or Administrator 


Acting alone or as Joint Ex ecutor, 
we faithfully carry out your in- 
structions advantageously and 
economically. When preparing 
your Will remember to tell your 
Lawyer or Notary to name us 
your Executor and Trustee. 
will preserve the Willinour vaults, 
without charge, until required. 


General Manager 


seeeeee 


1926 1927 
$3,381,464 $3,628,656 
32,281 


39,421 


801,330 682,259 | 
131,303 143,445 
853,439 404,796 | 


$4,699,818 $4,898,577 


$ 116,940 $ 81,171 | 
1,787,480 1,954,499 | 
875,905 941,559 | 


2,363 3,880 


965,080 965,080 | 
869,435 869,435 


19,011 
$4,636,21 


119,349 
4 $4,834,973 | 


A. Keatinge, 1st 


Phin, 2nd _ vice-pres. ; 
J. M. Purcell, man. dir. | 


Profits 
$117,663 
124,958 
107,058 
91,538 
95,800 
94,694 
96,362 
102,544 


gures available, 






We 





Montreal Trust Company 


11 Place d’Armes, Montreal 


SIR HERBERT S. HOLT A. J. BROWN, K.C;_ F.G. DONALDSON 
President Vice-President 


derry, J. R. Phin, | 


Earned Div. 
G% Rate 

2 10 

0 10 


aexnxxno 




































ASSN. WINNIPEG, MAN. 
Assets— 














1928 1927 
$ 8 





Mortgages .....+.++6 1,694,504 1,593,578 

ED  csccvacnion 155,360 155,340 

Real estate and prem. 348,823 425,878 

Cash and other.,... e 72,479 44,178 THE 

Total ....seeeseee 2,711,660 2,218,969 - 

Liabilities— 
To the Publics : 

Debentures ....... va 304,648 244,179 

Savings deposits ...« 363,802 319,166 

rere sees 5,230 46,075 


To Shareholders: 
| arse ecce 994,321 992,793 
Reserves ...... ecccce 575,000 590,000 
Undiv. profits ....0. 18,227 16,827 


Total ..ecccccceese 2,808,298 2,209,040 
Officers— 
M. F. Christie, pres.; J. L. Bathgate, vice- 
pres.; W. E. Hobson, mgr.; W. E. Nicholls, 
sec.; P. M. Bull, asst.-mgr. 
Directors— 
The above and G. W. Allan, K.C., R. J. 


Gourley, W. A. Matheson, E. H. Bennest, J. 
A. Flanders, 


Capital Paid Up 
$1,750,000 


THE 


Earnings Record 


Paid-up Earned 
Year Capital Profits % Div. 
1923 ...058 $992,721 $72,018 7.2 ~ 
19384 cccce 992,763 63,832 ‘ 65.4 6 
1925 wccce 99 ,772 59,669 6.0 . 
1926 ccccs 992,772 63,954 6.4 e 
ISBT cccce 992,772 64,516 6.4 4 
1928 ..cce 994,322 71,201 7.21 6 





THE HUDSON BAY MORTGAGE - 
PORATION, VANCOUVER, B.C. _ 
Assets— 
1928 1927 
g $ 
Mortgages .......... 94,992 92,168 


Real estate and prem. 11,849 11,989 
Cash and other .... 3,962 6,638 


Total sececscceeee 110,803 110,795 
Liabilities— 


A. M. SMART 
President 


CNEL covecses eevee 102,720 102,720 
Réserves ......4. ove 2,288 2,282 
Undiv. profits ...6. 5,097 4,899 
MN “gandiaceves + 110,100 ; 
Officers— — 


J. R. Seymour, pres.; A. Gonnason, vice 
pres.; S. B, Smith, sec.-treas. ; 
Directors— New Briquette Plant 
The above and T. S. Annadale, Nels Nel-| The plant at Estevan of the Western 
(Continued on page 27) Dominion Collieries Limited is now in 


een 





Strength in Direction | 
DIRECTORS 


President ) 


ONTARIO LOAN and DEBENTURE COMPANY - 


A LEGAL INVESTMENT FOR TRUST 
FUNDS WHICH MAY ALSO BE 
DEPOSITED _IN THE COMPANY’S 
SAVINGS DEPARTMENT. 


Money loaned on first mortgages 









LONDON, ONTARIO 4 


59 Years in Business 






Reserve Fund . 
$2,875,000 


COMPANY’S DEBENTURES ARE 












Savingn deposits oes 
Other 


ee 






fa ens peyton 
Rettiv. profits eee 
i Total 8 FER e NS 


Office eredith, K.C 





including building loans 





Applications invited 





Directors— ‘and G. E 
ae H. MAIN /. Howden Col. 





Manager 













operation for the manufacture of bri-/| production of 100 tons per day em 
quettes from lignite coal. The plant |this can be increased at small aadt 4 
; Soa : 1927 «see* 


at the present time is capable of a/tional outlay to 200 tons, 


Aneto Sutil 
eal ectate and Bren 


Cash and we 
Total meeeeenenes 


a ehecture atoek +. 





eee eneeen' 


Reserves 

Undiv. profits +++. 
Total wesneneene 

: ’ A. Holt, ehm.; J. ¥ 


PU IO Lora Ny 
3 


Sir JOSEPH FLAVELLE, Bart. felts 3. Mt. Gundy, 
ndrew Holt, J. # 
Vice-Presidents Capt. Angus Hambr 
E.R. WOOD — W. E. RUNDLE HERBERT CG. COX * “Paid. 
President Central Canada Loan and General Manager Chairman of the Board The Canads 3905 <sencish aM 
Savings Company National Trust Company, Limited Life Assurance Company 3038 scostdee.. wan 





THE HONOURABLE SIR EDWARD KEMP, 
K.C.M.G., P.C., SENATOR 


H. H. FUDGER 
President The Robert Simpson Company, Limited 


H. B. WALKER 
(Montreal) 
Director Yorkshire Insurance Company, Limitea 


J. H. PLUMMER, D.C.L. 


THE HONOURABLE F. H. PHIPPEN, K.C. 


Director Brazilian Traction, Light and Power Company, 
Limited; English Electric Company of Canada, Limited 


H. J. FULLER 
(New York)- 
Aldred & Company 


Chairman of the Board, The Canadian Fairbanks-Morse 
Company, Limited 


W. M. BIRKS 
(Montreal) 


Vice-President Hénry Birks and Sons, Limited 
Director Sun Life Assurance Company of Canada 
The Bank of Nova Scotia. 


E. M. SAUNDERS 


SIR JOHN AIRD 
President The Canadian Bank of Commerce 


JAMES RYRIE 
President Ryrie-Birks, Limited 
Director The Imperial Life Assurance Company 


THE RIGHT HONOURABLE SIR THOMAS WHITE 


HARRINGTON E. WALKER 
(Walkerville) 


MILLER LASH, K.C. 


President —— Traction, Light and Power 
vompany, Limited 


A. McT. CAMPBELL 
(Winnipeg) 


sceneree 


* Year ending April 
a 
| : 


‘ Mortgages ecese wee 
prem 


j / , . 
LEIGHTON McCARTHY, K.C. 


President Canada Life Assurance Company 
Director The Bank of Nova Scotia 


CARL RIORDON Real estate & prem 
(Montreal) = - Cash and other.... 


Director Sun Life Assurance Company of Canada 0}. Total oneacsseena 


Niagara Falls Suspension Bridge Company Liabilities— 
To Shareholderst* 
W. H. McWILLIAMS “Capital gesssoevses 
(Winnipeg) ervehes 


soeweeroness 


Vice-President and General Manager Canadian 
Company; Director The Royal Bank of Canada 


GEORGE jt McLAUGHLIN 


awa) 
Director Massey-Harris Company, Limited 


W. G. MORROW 
(Peterborough) 
Vice-President and Managing Director The Toronte 
Savings a n Company 
Director The Imperial Life Assurance Company of Canada 


' CYRUS A. BIRGE 
(Oakville) 


Vice-President Dominion Power and Transmission 
Company, Limited - 
Director Steel Company of Canada, Limited 


F. F. DALLEY 
(Hamilton) 


THOMAS C. HASLETT, K.c, 
(Hamilton) 


D’ARCY MARTIN, K.C. 
(Hamilton) 


Of Messrs. Martin & Martin, Barristers 


Cc. S. WILCOX 
(Hamilton) 


Direetor The Royal Bank of Canada 
Chairman of the Board, Steel Company of Canada, Limited 


WALTER MOLSON 
(Montreal) 


Director Lake of the Woods Milling Company, Limited; 
Dominion Glass Company, Limited 


LT.-COL. WILLIAM LEGGAT, M.C. 


| 
| 
Montreal) 












Director The Royal Bank of Canada Of Messrs. Leggat, Cassils & Company . 
GEORGE W. ALLAN, K.C. JAMES A. RICHARDSON 
— . cae (Winnipeg) 
resident Great West Life Assur Cc Di i ifi i : 
Chairman Canadian Comal of. ae ieiee ier oe toe aes ; 
Company and Member of the London Board i 
J. A. McLEOD 3 
EDWARD FITZGERALD Vice-President and General Manager The Bank es 
(Winnipeg) of Nova Scotia a 
National Trust C 1 
Limited : : 


Capital and Reserve 


$6,000.000 


20 King Street East, Toronto 
Montreal Hamilton ne Edmonton Saskatoon 
ngland 





Assets Under Administration 


- $202,000,000 






ex. 
zt] 













j 

London, CALGARY} 
EDMONT: 

HALIFAX 









nore ee 


29, 1929 


D. J, 
nean, see. 


Directors . . 
W. 0. Jeffries, M. 
lee, W. A. B. 


figures in sterling have been converted on 
the basis-of $5 to the £. 


WESTERN HOMES, WINNIPEG 
ets— 
1928 1927 


THE FINANCIAL POST 


THE ONTARIO LOAN AND D 
COMPANY, LONDON 


| Assets— 


MORTGAGE CORP. OF NOVA SCOTIA, 
HALIFAX 


nae, C, H. Bethmont, Henri 
; B, E. Chaffey, F. T. Grif- 


- Horsington,| auis de Pol 


Motte, Fran 
ar ye) - fni, Winnipeg. 
- Argue, H. F. M. Ross, J. E. Burns, 
J. Hall, J. G. Schill, B. McK. Gunn. J. H. 
B, Weber, W. W. Pirt, A. 


LA SOCIETE DE PRETS ET PLACE- 


EBENTURE 
MENTS, QUEBEC 


Fe snadian Mortgage 
Companies 


G. WL. A . 

P ex rgue, man. dir.; J. 
Assetsa— 

1927 


| Assets— 
$ 
1,331,454 


1927 
$ 
1,345,610 


1928 
3 
9,064,117 


1927 
$ 
7,884,468 


1928 
1,437,778 


1928 
$ oe 


Mortgages . Mortgages ...... cove 


Mortgages 


© (Continued from page 26) 


. 


am, New Westminster; R. Dowswell, Vic- 
“aoria; D.. Robertson, G. E. Trorey, Van- 


Earnings Record 
Paid-up 


Capital Profits 


Earned 


% 


Campbell, J. 
Wishart. 
Earnings Record: 


The company’s financial statement does not 


show the profit and loss account. 


THE LAMBTON LOAN & INVESTMENT 


CO., SARNIA. ONT. 


Mortgages 
Other loans ........ 
Securities 


THE LONDON LOAN & SAVINGS CO. oF | 


CANADA, LONDON 


Assets— 


1928 
“ 
1,566,557 
6,183 
781,220 


’ 
1,8 


‘ 


32 
$ 


Securitics 
Real estate & prem. 


Cash and other .. be 


* fee 
‘ 


02, wd | Liabilities— 
| To the Public: 
785,653 Debentures 


45,197 
66,166 
325,586 


39,313 | 
49,723 
355,451 | 


es 
1,8 28 1,790,098 


618,905 


Other 


loans 


Securities 


Real e 


state and prem. 


Cash and other 


37,918 
2,339,869 
44,551 
144,487 


rer 0cebeees 11,630,942 
Liabilities— 


496,369 | To the Public: 


8,505,185 
+ 342,068 
12,346,992 | 


14,612 
10,403 
5,193 


1,361,662 


Other loans 
Real estate & prem. 
Cash and other ... 


547,407 
Mortgages ......-+08 


Real estate & prem. 
Cash and other esses 


Total ... 
Liabilities 
To the public ...se00 


$ 8 
1,170,660 1,188,886 
190,090 65,332 
28,250 28,428 
1,389,000 1,282,646 


20,199 66,168 


67,864 


* 


Profits eceee 


Dividends & 
income tax 


Total 1,494,813 
Liabilities— 
| To the Public: 


Savings deposits 


122,603 113,671 


174,460 


To Reoepians 


130,722 
Capital 


600,144 
91,426 


3, 045 1530 


Other 

To Shareholders: 
ere eves 
Reserves ... ee 
Undiv. profits . cocces 


£ debentures , 
$ debentures 
Savings deposits ... 
680,000 | To Shareholders: 
216,000; Capital ... 
- — Reserves 
978,364 518,08 52,473 | j 
660,168 | 2 ee see ml 
57,886 | y. U. Anderson, chairman of board; A. 
992.586 | Whitman, K.C., pres. and man. dir.; A. | Officers: 
450,000 H. Whitman, vice-pres. A. M. Smart, pres.; C. R. Somerville, vice- ' 
364 | Spectene pres.; T. H. Main, mer. 
7,364 The above, and M. Chisholm, Directors: 
lay. The above and Col. W. M. Gartshore, J. M. 
Dillon, A. T. Little, J. G. Richter. | 
Earning Record 
Paid-up 
Capital 
$1,750,000 ¢ 
1,750,000 
1,750,000 
1,750,000 
1,750,000 
1,750,000 
1,750,000 
1,750,000 
1,750,000 
.750,600 
.750,000 
1,750,000 


Real estate and prem. 
Cash and other 


Total .. 
Liabilities— 
To the Public: 

$ debentures 
Savings deposits .. 
Other ° 
To shareholders: 
Capital 
Reserves 
Undiv. 


71,579 


53,265 | 
7,605 


878, 537 Savings deposits .... 
6,839 


40,552) Other 

| To Sharcholders: 
Cepital 
Reserves 


$ 3,131 
4,189 
3,873 
4,879 
5,097 


Reserve wees 


Balance .... 
Prev. oa 


$102,720 
102,720 
102,720 
102,720 
102,72 


1,190,944 1,101,178 
90,000 50,000 
27,469 25,285 


1,328,612 1,242,631 


Assets— 
5,086,615 


951,690 


1926 
0s eke +++ $3,936,484 
630,846 
136,185 
-| ’ hinediiees 
Dited 5i5.s.t.3 08 603,465 
| Liabilities— / 
| To the Public— 
Debentures 
| «Savings deposits . 
1927 
$ 


Other 
$5,080,098 | 
3,444,892 | 
: 066,583 


2,013,578 | Officers— 
orman S. Gurd, pres. ; Col, R. 
| vice-pres.:; J. M. Hunt, ca en, 
2,100,369 | Tr. 
21,776,819 u Col. R. MacKenzie, J. S 
9.851.687 | - H. Belton, A. J. Johnston, ‘of ‘derae:; 
622,025 = > Livingston, Forest : J. Fraser, K.C., 
allaceburg; A. G. Minielly, Watford. 
5,000,000 | Earnings Record— 
2,500,000 | Paid-up 


fiv. profits ...... 75,707 | pital 
cami: | a | 789,750 


1927 
$4,122,184 
518/555 
47,565 


$4,826,436 


600,000 
450,000 
4,307 


1,342,458 


700,000 
515,000 
5,722 


Total 1,474,047 
Officers— 
M. P. J. Barzin, pres.; C. P. Chateauvert, 
N.P., vice-pres.; F. F. Houde, sec,-treas. ; 
G. La Roche, asst. sec.-treas. 
| Directors— 
M. P. J. Barzin, G. P. Chateauvert, F. 
Delisle, A. N. Drolet, J. L. Morency. 
Earnings Record 
Earned 


Paid-up 
Capital Profits % 
$411,900 $40,466 9.8 
438,600 46,816 10.7 
500,000 53,808 10.8 
500,000 60,249 12.1 
64,576 10.8 


600,000 
700,000 74,290 11.2 


680,000 Undiv. profits ...... 


240,000 


3, 046, 313 | | 
1,750,000 
2,875,000 

79,988 


ated Vectsctdcvcas 
Officers— 


982,541 
M. W. Argue, pres.; W. R. Mulock, K.C.; 


608,104 
58,485 


1,000,000 
450,000 
2,321 


3, 101, 451 


G, ©. McCormick, pres. ; T. Baker, Ist vice- 

pres.; W. E, Robinson, 2nd vice-pres.; J. 

H. Hambiy, mgr. i 
Directors: 

The above and C. R. Hunt. 
Earnings Record 
Paid-up 
Capital 
891,283 $ 
891,444 
891,530 
891,539 
$91,571 
891,571 
891,571 


*Debit. 


AND ERIE MORTGAGE CoRP., 
LONDON 81.296.008 . 11,578,444 12,294,492 
1,335,244 
96,171 


789,750 
930,000 
29,399 


$4, 508, 502 


$1,628,128 
1,359,035 
29,620 


789,750 
940,000 
24,620 


$4,771,163 


1928 tees 
$s 
35,970,051 
3,728,959 
1,024,328 
2,498,796 


profits.... A. Mackin- 


Capital | 
3, 046, 312 | 


eserves 


Undiv. profits Earnings Record 


Paid-up 
Capital 
$513,541 
§21,192 
552,670 
562,944 
593,454 
620,884 
677,850 
620,000 
680,000 


Earned 
Profits ¢ 
$39,017 

39,756 
40,281 
42,696 
$3,779 
50,047 
48,505 
66,750 
64,800 


estate & prem. 


other ... 
on Div. 


8+1 
8+1 
8+1 
8+1 
8+1 
8+1 


| Year 
1923 . 


Earned 
15.0 
14.7 
14,4 
14.4 
16.6 


Div. | 
6 | Year 
} 1917 


WE MANAGE 
SYNDICATES AND 
SMALL COMPANIES 

For a moderate ,fee—much less 
than a similar’ service mi 
otherwise cost, a specially train- 
ed staff will manage your busi« 
ness affairs. 


We will appreciate the oppor- 
tunity of explaining this service 
to you. 


*Profits 
254,610 
250,739 
oe 246, 182 > 
1,229,431 9 
. 22.824.766 280. 029 
10,761,635 5 
609,883 


« 5,000,000 
2,600,000 
66,418 


~ 
» 


rAwesano 


Year 
1620 
1921 
1922 
1923. ... 
1924 
1925 
1926 
ROBT ccoce 892,536 
1928 ... 944,080 


* Tax reserve deducted. 


81,125 
73,191 
74,068 
71,849 
72,626 
*66,611 
*58, 655 
60,591 
60,081 


Wwe Senisnnn 


| oa SOCIETE NATIONALE DE FIDUCIE, 
MONTREAL 


NORTHERN CANADA MORTGAGE 
PANY, WINNIPEG 


| Assets— 


1927 
$153,990 
15,146 
347,461 
26,794 


$543,391 


1928 
$187, 791 
14,952 


j entities 
Mortgages 

| Other loans 

Securities 402/358 

Cash and other ...... 9,231 


sescececes $614,332 


Earned 
Profits COM- | 
$105,556 1 2 
111,755 14.2 
13.6 


107,260 
13.9 


Year 

2082 ... 
1023 ... 
1924 ... 


ree 
Po aonn 


#300;836 


Motel ....+---+-+-+ 43,092,138 41,926,077 789°750 


789,750 
.. chairman of board;| 1925 --. 789,750 109,222 
Maj. Gen. the Hon. | 13.0 


1926 789,750 102,584 
Mewburn, K.C.. C.N.G., vice-pres. 13.9 


$1928 * After income tax. 
$364,696 | 7 Before deducting $10,000 for 
876,708 | to endowment fund. 

15,074) 


966, 383 | 


41927 
$508,866 
233, 553% 


Mortgarres subscription 


Real estate & prem. 
Cesh and other 


| Total . 
Liabilities— 

To the Public— 
Debentures eoe 
Savings deposits ...... 

To Shareholders— 

Capital 

Reserves 

Undiy. profits . 7,765 
Total eoseccoee $614,932 $543,891 

Officers— 

Victor Morin, N.P., pres.; J. V. Désaul- | 
niers, vice-pres. ; Chs, Laurendeau, C.R., 
(executive members), and J. S. _DeSerres, 
sec. 

| Directors— 

Victor Morin, J. V. Désaulniers, Chs. Laur- 
endeau, G. Vanier, Léon Trépanier. Justin- 
tien Pelletier, Aimé Parent and V. E, Beau- 
pré. 
| Earnings Record— 
Paid-up 
Capital 
$105,000 
105,000 


1927 789,750 108,990 
Most recent figures available. 


eee 


= LANDED BANKING & 
HAMILTON 


10+2 


8 ob 8 1814 1 es 2 el 
‘8 SS 8 28 S93 1-2 98 GO 


THE PEOPLES LOAN AND SAVINGS 
COMPANY, LONDON, ONT. 


| Assets— 
638,604 

55,700 | 

45,464 | 


70,212 


143,922 


105,000 
116,492 


163,425 
196,150 


105.000 
187,637 
12,120 


Total 
| THE MIDLAND LOAN AND SAVINGS. Ligbilities— 
LOAN CO., | COMPANY, PORT HOPE, ONT. | To Shareholders: 
1928 } Capital 
$ Reserves 


Undiv. 
2,390,901 
1,900 Total 


304,986 ae 
5,000 + As at March 31. 


158,585 Officers— 
E. Cass, ye 
and man, dir. 
Directors— 
The above, and T. H. Webb, R. Carr, F. W. | 
8S. Crispo. 
376,521 | Earnings Record 
| Paid-up Earned | 
$60,000 | Year Capital’ Profits ¢ 
435, 000 192 % $572,686 $33,713 
587,282 34,267 
800,000 32,065 
613,304 43,309 
626,653 21,643 
638,693 33,637 


. Ayles- | 
1928 
- 
1,400,800 
18,018 
117,457 
81,295 
157,454 


1,775,024 


1227 
$ 


1,097,940 
5,851 
93,263 | 

79,148 | 

170,267 | 


1, 446,470 


1927 
$ 


2,129,532 
778 
380,321 
5,000 | 
152,214 


2,667,845 | 


a 
Other loans 
Securities 

Real estate and prem. 


Cash and cther 


Assets— 43,036 
Mortgages ... 
Other loans . 
Securities 
Real estate and prem. 
Cash and other 


MOOR). ccdccnoccesse 

Liabilities— 

To the Public: 
Debentures ° 
Savings deposits ... 

To Shareholders: 


1928 


+ 
3,452,868 
2 70,985 


456,811 466,824 
318,217 


239,952 
214,768 130,381 


4,497,649 4,343 209 


-1927 
a 


3,420,566 
45,486 


707,917 


Mortgages ......... 739,768 
Other loans ........ | 
Securities 

Real estate & prem.. 
Cash and other 


CORPORATION 
ORONTO REGINA 


pres. ; Hartley, vice-pres. 
“ 


Liabilities— 

| To the Public: 
Debentures 
Savings deposits .. 

To Sharcholders: 
Capital ..sce ecccccce 
Reserves 

“| Undiv. profits 


2, 856, 322 
74,749 


491,503 


456,979 
385,036 
500,000 
100,000 

4,455 


1,446,470 


Liabilities— tf 
ee Seite: eeteeeeee ae = 
Ses 
vings deposits .. 
Other 
| | To Shareholders: 
DL. aiketaassevax 
Reserves ceccoce 
Undiv. profits ...... 


1.642.850 1,446,285 


346,282 


360,000 
430,000 
28,077 


2,807,209 


T. Wickett, pres.; S. R. Caldwell, 
pres.; W. J. Helm, mgr. 

Directors— | 
The above and A. M. Westington, F. Rose- | 


year, W. H. Symons. | 
Earned Div. | THE 


Paid-up 

Capital Profits % Rate 
-- $ 360,000 $ 42,768 11.8 14, | Assets— 

360,000 50,247 138.9 = In Canada: 
360,000 52,726 F ;| Mortgares 
360,000 48,459 13.4 | Other loans 
360,000 52,920 | Securities 
63,063 Real estate and prem. 


360,000 
360,000 53,427 Cash and other 
56.075 


360,000 
360,000 57,338 


500,000 
105,000 


2,273 


1,773,525 


225,813 
438,818 
1,591,097 
16,635 


1,000,000 
1,100,000 1,165,000 
30,287 25,019 


4,402,650 4,318,209 


C. S. Scott, pres.; P. J. Myler, vice- $ 

H. M. Patterson, mgr. . — 
aaa: 

‘ Scott, P. J. Myler, A. V. Young, C. 

Mills, R. R. Bruce, Hon. G. Lynch- i. 


ton. 

Earnings Record 

Paid-in 
Capital *Profits 
$1,000,000 $ 126,478 
1,000,000 116,840 
1,006,000 131,180 
1,000,000 119,880 
1,000,000 129,066 
1,000,000 118,520 
1,000,000 120,269 


349,670 
480,468 
1,280,103 
17,949 


1,000,000 


Earned 
% 


32.3 
36.3 


] RG 4 


Divd. 
10 
10 


Profits 
$33,995 
38,184 


Year 
1927 .. 
1928 


as 


INVESTMENT CORPORATION OF 
pared. LONDON, ENG. 


pz. #1928 


273,565 
ecvesevece 306,224 
and prem. 


ee estate 188,082 


22,888 
Seas Total feeeecesoceg 


Undiv. ¢ profits .... 7 e 


~aS2en 


Officers— 4 
d. Gray. pres.; Dr. W. J. Stevenson, vice- 
pres.: W. Spittal, gen. mer. 

| Directors— | 
The above and A. W. Peene, A. A, Camp- | 
bell, M. McGugan, Wm. Heaman, W. J. 

eanems J. D. Anderson, F. G. McAllis- | Assets— 


Prce 


9,545 | 128 
192 


OF on on on or or ss 


*1927 
£ vice- | 
278,293 
255,519 
233,325 
16,644 


779,781 


THE TORONTO MORTGAGE CO., 
TORONTO 


The Canada Permanent Trust - 
Company 
O 


FFERS you the comprehensive service 
an organization which has the 
of a clientele extending from coast to coast. 
With branches throughout the Dominion; 
and a board of Directors of wide experience 
and conservative methods, this company en- 
joys continued growth in public appreciation. — 


PAID-UP CAPITAL ONE MILLION DOLLARS 


- 


x For 10 months. 


NORTH OF SCOTLAND CANADIAN 
MORTGAGE CO., SCOTLAND 


71928 71927 
£ £ 1920 


toe | tee 
oa 1922 
oe 
Paraee | SOO ses 
1117 | jo94 
87,780 1025 
1926 
11927 


eee eee eeee 


—— 


1928 1927 
& 


$ 
$3,150,1269 $2,708,331 
10,000 750 
645,671 885,599 
45,000 45,000 
44,219 41,658 


3 681,339 


Earnings Record 
*Paid-up 
Capital Profits 
$439,388 $28,392 
494,101 29,229 
496,008 31,698 
496,246 31,447 
500,000 30,620 
500,000 30,352 
600,600 29,456 
500,000 29,802 
600,000 31,819 


Earned 


“oe 


Mortgages .... 
Other loans . 
Securities 

Real estate and prem. . 
Cash and other...... 


Year 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 


790,759 | 
| Year Div. 
5 


> 
-~ 


top eS ~~ es in, 


1,644,623 


227,846 
6,426 


500,000 
40,811 
2,892 


777,975 


227 820 


8,793 Year 


“atte 107,904 
62,053 
86,091 


1,900,671 


Earned 
c 


0 
12.7 
11.7 
13.1 
12.0 
12.9 
11.9 
12.0 


Div. inisstahiateniais 
8+1 3,895,059 
8+1 895, 
8+1 
8 
9+1 
10 


10 


1922 cocee 
1923 .. 
1924 
1925 
1926 
1927 
| 1928 


Liahilities— 

?| To the Public: 

: £ debentures .. 
$ debentures 
Savings deposits ... 

| , Other 

| To Shareholders: 
Capital , ° 
Reserves ......+++ eee 
Undiv. profits ... 


500,000 
36,811 
2,860 


“a7 7 6.284 


. profits eeeeee 


tere eeeeee 


09S ee ee 


1,895,306 
1,542,497 


354,267 
104,942 
30,475 


724.500 
850,000 
49,469 


3,873,242 3,655,900 


T. R. Wood, pres.: A. M. M. Kirkpatrick, 
vice-pres.; W. Gillespic, mgr. and sec.- 
treas. 
Directors— 
All of the above and E. H. Greig, Hon. G, 
8. Henry, G. B. Strathy, A. F. White. 
Earnings Record 
Earned Div. 


Paid-up 
Capital — Rate 
3 13.0 8 


13.1 


1,560,235 
538,400 


AAMAARAP aD 


ay se Liabilities— 
| £ debentures 
Joby > | 
TRE MONTREAL LOAN & MORTGAGE | [Denture stock 
COMPANY, MONTREAL | To Shaveboiders: 
Assets— } Capital 
1928 1927 Reserves 
s 8 | Undiv. 
1,910,929 1,805,646! 
91,726 30.867 | 
5,832 6.010 Officersa— 


: 4-9 | G. A. Duff, chm.; 
2,008,487 1,842,283 | emo 


416,927 
553,482 — 
25,730 


426,422 
553,482 | 
4 , 


14.94: * After deducting amount written off. 


chm.: J. H. Smith, deputy chm. ; 
Advisory Committee: Sir H. 
ort % J. H. Gundy, W. E. Wilder. LA COMPAGNI 
_—‘Directers— TOB 
‘Andrew Holt, J. H. Smith, Lord Clinton, | Assets— 
: om ioe donee Hambros, Norman Holden. 
Earnings Record 
Paid-up 
Capital Profits 
$500,000 §=£ 6,608 
500,000 17,652 
17,848 
17,532 


THE PROVIDENT INVESTMENT CO., 
TORONTO 
1928 / 
8 


49,087 
79,084 
75,072 


276,004 | 
395,000 
54,197 


276.000 
095,000 
62,810 


PONCIERE DE MANI- 
» WINNIPEG 


eee 


Mortgages ....... are 
1,829,97 9 


Other loans 
Cash and other...... 


Assets— 
Securities 
Real estate & prem.. 
Cash and other 


1,820,043 
Acts as 
Executor, Trusteé, Administrator, Guardian, Registrar and 


Transfer Agent; and fn oll Trost pe Agwey Copealiy 


Head Office: 
CANADA 4 aameennoricesiahe BUILDING, TORONAQ a 


Branch Offices: 


1928 


$ 
334,318 
27,071 
487,848 
82,513 


931,250 


1927 
$ 


352,565 
26,754 
459,737 
32,434 


871,480 


Hammond &€ | 
in Canada; | 


Mortgages ........ Osler, 


Securities - 
Real estate an prem. 
Cash and other.. 


Total . 
i Liabilities— 
To the Public: 
$ debentures ........ 
Savings deposits .... 
Other 


Earn. Div. 
% Rate 
13 4% 
J 4%y 
au 
4'5 


Nanton, Winniper. gen. meres. 
G. Mollison, mer. and see., Aberdeen. 
General Advising Board in Caneda: F. L. 
Patton and D. C. Coleman, Winnipeg. 
Direetors— 
G. A. — Rt. Hon. 
> B.F., G. Hutchesen, Col. G. Milne, C.B., 
Sir = Tagart, K. BE. LL.D.. Seotland. 
Marnings Record—’ In C anada and Scotland). 
Paid-up Earn. Div, 
Capitel "% Rete 
£276,000 
"76.009 
276.000 


Liabilities— 

To the Public: 
£ debentures .. 
$ debentures 
Savings deposits . 
Other 

To Shareholders: 
Capital wcccccece 
Reserves 
Undiv. 


T9ZS ..ccceee 203,843 


ie eeeeteee 


* Year ending April 30. 


Liabilities— 
To the public......... 
To Shareholders: 
Capital 
Reserves 
Undiv. 


48,666 
179,800 
227,531 


12,379 


600,000 
900,000 
16,109 


48,666 | 

ere eeeeeeee esecee ° 
251,466 — 
8,337 


seeeteee . 
Earl of Caithness, 


100,000 
10,000 
2,259 


100, 000 | 
10,000 | Year 
2,173 | 1915 
euvemnienten - | 1916 
112,173 | 1917 

| 1918 

Harold K. Cox, vice- | 1919 
1920 
921 
1922 
1923 
1924 
| 1925 
| 1926 


1927 


Profits 
93,038 
95,140 
90,822 
89,542 
90,173 
93,386 
91,396 
88,286 
91,618 
99,860 
95,659 

112,447 
111,537 
112,628 


104,679 
43,713 
133,713 


690,000 
27,377 
4,979 


114,250 
50,404 
111,908 


548,700 
26,139 
5,232 
914,461 856,633 
Earnings Record 
Paid-up Earned 
Capital *Profits ¢ 
orsee $ 400,050 § 9,083 
8,297 


400, 
544. bs 13,301 
17,495 


548,700 
600,000 23,000 


600,000 

850,000 | 
57.053 | year 
1924 


1995 


” 


Profits 
£25,287 12. 
20,682 11 
x 15,902 
21,262 
40,621 


profits.... ; 
| Officers: 


Alfred H. Cox, pres. ; 

pres.; N. L. Tolman, sec.; E. R. Durand, 

mgr. real estate dept. | 
Directors: 

Alfred H. Cox, Harold K. Cox, Herbert C. 

Cox, T. G. McConkey, F. W. Cox. 


“THE INTERNATIONAL LOAN CO. 
. WINNIPEG. 
Ontario Branch, Toronto. 


— 


1,984,485 1,818,522 
Officers: 
G. Caverhill, pres.; W. E. Bolton, 
pres.; . A. Kydd, mer. 


Directors: 
W. E. Bolton, H. Raine, G 


G. Caverhill, 
R. Caverhill, W. B. Blackadar. 
Earned 


1927 Undiv. profits ...... } 
$ . vice- 
£14,551 
30,177 
4,417 | 


849,145 


s 
15 
f bE 
1997 ) Es) 
15 


1928 
s 
899,845 
25,259 
eeseee 2,375 


927,479 


rh} 

Sereterecee 14. 
estate & prem.. 
— 


For six months. 
t—Year ending May 


———_____ 


‘550 
550 
560 


++++ 
~— 


Year 
1924 
1925 
b- a 


709. 625 i HW 
128 758 | 


838,383 | 


ESTATE LOAN COMPANY, 
TORONTO 


Earnings Record : 
Paid-up THE REAL 
Capital Profit 
600,000 $ 92,150 
600,000 87,318 
600,000 R3.674 
600,000 86 237 
600,000 85,319 
600,000 85,958 
600,000 86,400 
600,000 87,486 


Dee eh tet et tet et pe te 
St ca ge fo ro Pe HO PO PEP 
NOSSO S SSeS NS aw 


Aanwsnranvrasnan 


i ee 


4 
i 


SPL PS a > 


Bove 


a3 +3 - 


1938 


| THE NORTHERN MORTGAGE COMPANY 
OF CANADA, WINNIPEG 


Year Div 


1920 
1921 
1922 ... 
1923 
1924 
1925 
1926 


erree 
Assets— 


FE. R. C. CLARKSON, Ist Vice-President 
GEORGE H. SMITH, 2nd Vice-President and General 
COL. A. E. GOODERBAM F. GORDON 


GEORGE Ww. ALLAN, ce Wine, Mak, . 
A. B. CAMPBELL, W ._Baebereh, Sentiend. 
Regina, Sask. 


1928 
z 
1,452,094 
4,184 
79.576 


43,979 


1927 | opine 
L40notg| THE TORONTO SAVINGS & LOAN CO., 
eid PETERBOROUGH, ONT. 

£9,173 | Assets— 

78,499 | 

46,186 | 


1,625,432 | 

Liabilities— S 
To the Public: 

8 debentures ......0¢ 688,631 

$ debentures 94,833 

Other 3,382 
To Shareholders: 

Capital 

Reserves 

Undiv. 


Rawr SI 3 


eccececcsecssy 92 4,651 
TF inctades undivided profits. 
M. Ross, pres.; A. Wishart, vice-pres. ; 


mw cise, 


766,794 


1 1927 
57,857 & 


Mortgages 

Other loans 
Securities 

Real estate & prem.. 
Cash and other 


Assets— 
Mortzage8 
Securities . 
Real estate and prem. 
Cash and other 


* Less directors’ remuneration. 
Officers— 
M. J, A. M. De La Giclais, pres. ; H. Chev. 
rier, vice-pres.; A. Griveau, sec. 
Directors— 
All of the sbove and L. De Galembert, Mar- 


1927 


£ 
165,563 
1,700 
2,674,965 
1,648,626 
252,993 


5,343,847 


1928 


$ 
766,371 
15,806 
3,305,278 
1,490,816 
136,555 


5,7 5,714,726 


NORMAN 
JOHN A. ROWLAND, 
Sen 


PERMANENT Trust @ 


Toronto Street... Toronte. 
Maneger Ontario Branch (0 A.B. HESSIN wo 


Mortgazes 

Other loans 
Securities .. 
Real estate and prem. 
696,879 | Cash and other ....... 


8 
s06nee Total ... 


7 Liabilities — 
| To the Public— 
a poo £ debentures ...... 
4.073 $ debentures — 
at Savings deposits ... 


ereeee 


Ok tt et tt 


i 
fe eee eean - 
Auneavwascaa® 
OD bad oad Oud ted ed Od tt 
09 09 09 05 TO 1S 9 OS TS ey 


—— | Lishitities— 
To the public 
To Shareholders: 

Capital 

Stock reduction 
Calls pd. in adv. 
Reserves 

Undiv. profits . 


eeeeeeee 


1.350.000 | 
166,071 
300,000 

20,539 


1,996,272 | 


300.900 
33,929 


496,198 


609,000 


300,000 873,770 


1,022,509 
1,165,936 
1,708 


1,000,000 
1,200,000 


860,713 
1,328,539 


Other 

To Sharehoiders— 
Capital 
Reserves 


Undiv, profits ..-++. 35,844 19,923 
Total .oeseees 


5,654,727 5,283,848 
Officers— 


H. C. Cox, pres.; L. MeCarthy, K.C., Vice- 
pres.; W. G. Morrow, vice-pres. and man. 
dir.; H. W. Morphet, sec. 
Directors— 
H. C. Cox, lL. McCarthy, K.C., G. A. Mor- 
row, E. R, Wood, E, T. Malone, K.C., 8. H. 
Logan, J. A. McLeod, W. A. Rundel, A. H. 
Cox, Toronto; W. G. Morrow, Peterbor-’ 


1,582,895 


pres.; H. W. Mickle, 
; E. L. Morton, man. dir. 


x~—In December, 1927, 
duced £150,000 consisting of 30,000 shs. 
ner value of $5. 

| Officers— 

D. K. Elliott, 

pres. 
Directors— 

G. W. Allan, K.C.. N. J. Breen, D. K. 

Elliott, W. H. Malkin, R. T. Riley, C. 8S. 

Riley. Jerry Robinson. Capt. Wm. Robin- 

son, P. C. Shepherd, F. W. Stobart, J. H. 


Turnbull., 


the eapital was re- | 


of a 1,000,000 


1,200,000 


vice- 


pres. 
| Directors: 

The above and W. A. Cooke, H. W. Aikins. 
Earnings Record 
Paid-up Earned 
Capital Profits 
500,000 $ 38,862 
500,000 46,200 
500,000 41,089 
500,000 42,364 
600,000 35,178 
590,000 36,706 
500,000 40,384 
500,000 42,701 
500,000 42,520 


pres.; R. T. Riley, vice- 


Year 

1820 

1921 

1922 . 

| 1923 

| 1924 

1925 

SUES cscs 
8087 ccvce 


A Complete q 
Trust Company Service” 


Capital and Reserve, $1,200,000 
Assets 9,000,000 


Esrnings Record 
Paid-up 
Profits 


Capital 
$2.003,387 $180,497 
123,126 


2,908,282 
2,016,845 191,874 
2,016,395 86,039 
150,000 44,678 
73,389 | 


Div. 
Rate | 
6 | 


Earn. 
% 


Year 
1923 6,5 


1924... 


ough. 
Earnings Record— 
Paid-up 
Capital 
ee $1,000,000 
1,000,000 


Earned Div. 
% Rate 
14.5 1242 
13.0 12 
14.9 1242 
16.1 14 
14.4 1242 
156.8 124-8 
16.5  12+3 


2 IIH D1» 
CSucesanin~a> 
AawwaawwsIAad 

= 


> 


Profits 
$144,251 
129,822 
148,830 
150,240 
143,627 
157,477 
165,920 


Year 


| THE SASKATCHEWAN LOAN & INVEST-| 1922 


| MENT CO., MOOSE JAW, SASK. 
Assets— ‘ 1928 elt? : 
Mortgages 338,291 35,15 
NOVA SGOTIA SAVINGS. LOAN & BUILD- | Real "iene ons deb 66.398 68.070 
ING SOCIETY, HALIFAX Cash and other .... 36,137 30,602 
| Assets— 


7 tH Total $440,826 $433,823 
Liabilities— 
Mortgages . 2,071,878 1.9% To. Shareholders: WESTERN CANADA INVESTMENT COM- 
Securitie 54, 2 E 
| Real estate & prem. 12,550 
Cash and other . 27,558 1988 


nNeaen 


150,000 


Directors _ 
THOS. HILLIARD, President 
E. F. SEAGRAM, 1st Vice-President 


1,000,000 


een eereerre 


$361,471 
40,000 
11,800 


— 


$361,471 
40,000 
15,021 


—_— 


" Assets— 
Undiv. profits ....+« — 


ROYAL TRUST COMPANY 


Executors and Trustees 


Assets Under Administration Exceed 
$440,000,000 


Liabilities— 

To the Publie: 
Debentures 
Savings deposits .... 
Other 

To Shareholders: 


| 
| 
| 


| Officers— 


2,366,853 


| Officers— 


769,455 
80,223 
9,865 


1,255,810 
252,000 


2,366,853 


72,781 | 
9,179 | 


1,174,648 
238,000 


—— | 
2,287,285 | 


| MelInnes, K.C., pres.; A. B. Wiswell, | 
vice-pres.; L. A. Prescott, sec.-treas. 


H. McInnes, A. B. Wiswell, 


| Directors— 


Fraser, J. B. Kenny, K.C., 


Hon. J. 7 
W. Mitche!!. | 


| Earnings Record 


1926 
$835,140 


Receipts ... 
830,565 


| Disburs. 


4,575 
20,150 


24,725 


| Balance ‘ 
| Prev. bal. .. 


|p, & 1. bal. 


1927 1928 
$923,003 $1,073,783 
902'440 1,094,880 | 
20,563 21,097 
24.725 «45.287 


45,288 24,190 | 


OKANAGAN LOAN & INVESTMENT 


E. N. oe pres.; J. H. Kern,. vice- 
D. McIntyre, sec. 


pres. ; 
D 


Hon. 


Year 
1923 
1924 
1925 


eee 


THE SECURITY LOAN 
COMPANY, ST. CATHARINES, ONT. 


Ww. 


w. 


irectors— 
E. N. Hopkins, J. H. Kern, A. Hitchcock, 
B. Willoughby, K.C., J. H. Gray- 
son, J. D. Fraser, W. H. Beesley, T. Ben- 
nie, J. Thomson, J. C. Poyser, J. A. Mc- 
Cartney, C. D. Grayson, all of Moose Jaw. 


Earnings 
Paid-up 
Capital 

cocce $851,838 
$52,475 
353,649 
354,870 
361,470 
361,471 


Mortgages .... 


Other 
Securi 


Real estate and prem. 


loans 
ties 


- 


$416,492 


Record 


Profits 
$22,477 
22,270 
19,544 
20,403 
21,780 
23,759 


AND 


1928 


$ 
1,621,099 
10,511 
224,469 
21,722 


90,058 


SAVINGS 


$ 
1,473,386 


Mortgages . 


$413,271 
Securities 


Total .. 
Liabilities— 
To the Public: 

Debentures 
To Shareholders: 
Capital 


Real estate & prem... 
Cash and other ...... 


eeereece 


seeeeeer 


eeteeeeeeerew 


Reserves ...-++-se00e 
Undiv. profits ....-+- 


Total ..... 
Officers: 
J. G. Colmer, 


Armstrong, Winnipeg, mgrs. 
| W. L. Waite, sec., London, Eng. 


| Directors: 
4. & 


Winnipeg 
1927 ° 
Capital 


$ 750,000 $ 
750,000 


Year 
10,771 | 1925 =. 
144,060 | 1996 , 
21,722 | 1907; 750,000 
111,247 |: 1928 750,000 


1,234,650 


1,207,230 


$ 
965,215 
40,310 
140,965 
88,160 


872,600 
750,000 


60,000 
24,630 


in 


Colmer, W. oe = Leno 
Leod, A. Seymour. C. R. Hegan anada 
Board:—Sir D. H. MeMillan, 
.M.G., F. L. Patton. 
Earnings Record 
Paid-up 


Profit 
31,540 
86,480 
36,795 
33,535 


1,233,890 


1,202,395 
C.M.G., ehm.; Black and 


F. S. KUMPF, 2nd Vice-President 


H. J. SIMS, K.C. THOS. SEAGRAM 
LOUIS L. LANG FRED HALSTEAD 
HENRY KNELL GEORGE A. DOBBIE 


Cc. M. BOWMAN 
W. L. HILLIARD, M.D. PERCY R. HILBORN 
J. H. GUNDY 


GEO. FORBES 
P. V. WILSON, Managing Director 
—_—_—_ 


THE WATERLOO TRUST 


and Savings Company 
WATERLOO KITCHENER 


1,013,940 
40,305 
167,805 
11,840 


iw eee wats 


870,055 


750,000 
55,000 
27,340 


Foie phe ai 


ne 
9 


pes 


Canada; 


1, 
714 
7% 


Cash and other 


Total ..ccceccerces 19,67 8,590 
bilities— 


TRUST CO., KELOWNA, B.C, 
| Liabilities— 
1928 
: $ | Lia 
Guaranteed Funds: | To the Public: 
Invest, reecipts Debentures : 
Savings deposits . Savings deposits .... 
Other Other 
———— | To Shareholders: 
Total ...e.e- 39,176 | Capital 
Estates, etc.: 


| Reserves 
Agency account ....« 142,426) Undiv. profits .... 
| Company Funds: 
400,000 | 


Capital Total ... 1,948,967 
Reserves 48,000 | Officers— 


Undiv. profits .... 1,633 H. J. Taylor, pres.; J. H. Ingersoll, K.C., 
——| vice-pres.; F. Blaikie, mgr. | 
Directors— | 
| #. J. Taylor, J. H. Ingersoll, K.C., A. Ww. 
Moore, J. Newman, H. Southcott, E. F. 
Dwyer, F. Blaikie. 
Earnings Record 
Paid-up 
Capital Profits 
were $ 500,000 §$ 41,278 
ccs 621,000 46,623 
524,200 44,378 
524,200 47,022 
532,300 47,357 
632,300 43,592 
632,300 43,707 
534,700 = 48,998 
426,100 49,575 
538.200 50,942 
Aa9, 80 h2,319 
539,800 54,732 
639,800 _ 58,183 


ee ae the foregoing analysis the company’s 
1,761,186 | _2" = 


THE TORONTO MORTGAGE CoO. 


13 TORONTO STREET, TORONTO 
A. M. M. KIRKPATRICK, Vice-President 


The extent of the Estate and Trust business 
administered by this Company is shown in the 
Table of Investments of the Trust Companies 
published elsewhere in this issue. 


719,350 
385,358 
4,523 


527,744 | 
391,065 | 
4,146 | 


539,800 | 
275,000 | 
4,588 


1,742,293 


seeeeee 


37,965 
8,429 
$,559 


539,800 
295,000 
4,936 


49,953 


165,918 THOMAS H. WOOD, President 


403,000 seedsesees WALTER GILLESPIE, Maneger 
48,000 

3,434 
= ~*~ 


450,162 


-$3,895,000.00 
$1,671,500.00 


Present Cash Value of Total Assets 
Surplus, Over all Liabilities to Public - 


454, 434 


| Officers— 
D. W. Sutherland, chairman of board; B. 


| 
| de F. Boyce, vice-chairman; O. St. P. | 
| Aitkens, mgr. 


| Directors— 
| The above. and J. B. Willit, D. Lloyd- 
Beale. 


Branches: | Jones, J. R. 


MONTREAL ‘ Eernings Record 
' -aic -up 
HAMILTON VANCOUVER canital 
OTTAWA VICTORIA 

QUEBEC WINNIPEG 


Head Office MONTREAL 


Gl 
wD 
LA 
Ss 
a 
a 


Co 


aod 


Year 
1915 
1916 
11917 
1918 


Paid on Debentures in all Denom» 
inations for two to five years. 


LEGAL INVESTMENT FOR TRUST FUNDS 


First Mortgage Money to Loan on modern solid brick dwellings, 
in good residential districts. Prompt service. 


‘Allowed on Savings Deposits, 
Withdrawable by Cheque. 


Earned 

Profits c 
$33,139 

20,981 

17,806 

25,400 

24,783 

25,910 


Year Div. 
|} 1922 
| 1923 

1924 
| 1926 


SAINT JOHN, N.B. 
ST. JOHN’S, NFLD. 
TORONTO 


1920 
1921 
1922 wo 
192% 
1924 
wW2h 
1926 
‘192 


390 580 
390,580 
$92,669 
490,529 
403,000 


CALGARY 
EDMONTON 
HALIFAX 


PP PPO SPRMOowso 
Nie hmaWvisw eH one 
ee 


paid shares and & 


*6 per cent on fully 
shares, 


per eent on partly paid 


BAIA AQABASRSO 


-_-— 
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THE FINANCIAL POST | 


= ——SSSSSSSScS—ns a ee onl wy ‘ cS ‘ = 
W. D. Ross, A. W. Marquis, Hon. Geo. K.C., G. Caverhill, Hon. N. Curry, Hon. “aie J. G. Farquhar, He 


Cronyn, pres.; H. E. Gates, vice-pres.; M.| FE. A. Miller, Aylmer; D. M. Wright, Strat- | THE GUARANTY TRUST COMPANY OF - D. R Dandurand. F. G. Donaldson, G.. H. re 
Aylsworth, gen. mgr. ; D. McEachern, sec. ; . a Pd CANADA, WINDSOR, ONT. Lynch-Staunton, K.C. Duggan Sit Herbert 8. Holt, F. P. Jones. Earnings Record 


oes Earnings Record : : 
C. J. Clarke, treas.; H. W. Givins, supt. of | : id- ed Hon. Smeaton White, G. W. MacDougall, Paid-up 5 
western branches. ; fae Felten oe ak Sui ae KC. Wm. M. MacPherson, A. D. Mac- | Year Capital *Profite mm 


Guaranteed Funds— 1928 1927 | Year Capital : I : 924 .. 32 ae 
| Directors— 1923 .... $257,212 2 4. Invest. receipts ...... $ 76,273 $ 61,711 {1919 ..... $ Tier, C. B. McNaught. F. W. Molson, C. ™. | 1 $ 325,400 $ 21,895 “ae 
3 214,179 22,857 1 
| 
| 
| 


2 


i i q ith. 
Price, F. W. Ross. Julian C. Smit list "°° 331°700 


Earnings Record | 4928 22252 353/800 

Paid-up Earn. Div. - by 

Year Capital *Profits % Rate} * After deducting fees, taxes @ 

—————- = | 199 i 8 481 1920 ...... $1,000,000 $201,297 20. 10 | written off. , 

asacirrc mone. ~ $131,273 $121,326 1997 “ane 3a se ee 1921 ...246 1,000,000 201,977 20.1 10 ; For year ending Feb. 29, 

TRUST CO., MOOSE JAW | of ticers— 248,650 5,434 2.1 1922 [2.52 1,000,000 220,943 22.0 12 cuinnenn i 

Betates, ote.t setae 1927 A. F. Healy, pres.;: Dr. J. O, Reaume, 1923 ...s+- , 1,000,000 ae . THE NATIONAL TRUST CO. T¢ 
Vatates, ‘ate Frank H. Joyce, W. N. Gatfield, vice-presi- | THE IMPERIAL TRUST CO., MONTREAL | = seseee ate eae 7. 15 Pe sate ; 1928 © 
dents; CW. McDiarmid, sec. and Sem. | 1 aniitioo— “1927 1928 | 1996 ...-. 1,000,000 293,018 29.3 16 | “nvest receipts ..... 6,262,447. 


4 and agencies . $1,225,167 $832,680 . cove 
4| Company Funds: mgr. ; J. W. Berry, asst. gen. mgr. Guaranteed funds ... $ 530,000 $ 530,000 | IEE a cecsee 1,000,000 336,195 33. 17 Savings deposits 11.481 A 
Capital .... és 91,892 91,891 | Directors— Estates, etc.— 118,364 1928 2,000,000 420,500 21.0 17 eoee 11,481,646 9§. 


R y ae 8,634 4,960| The above and Thomas Chick, F. D. Davis, Trusts and agencies . 7,904 a . J omen 
Undiv. profiis ...... 6702 6.499| K.C., A. F. Fuerth, F. A. Hough, Maj. | Company Funds— ee eS er tht. ae cette: T4004 at 
taiieinaidnae + |iellumiaglilnBeas E. C. Kenning, Paes Mabey. L. A. Merlo, Capital . 1,026,500 i SE endian cans Cacital aie sade oe: ee eee saa ; 
SEE Gasasicens ove 106,228 102,340; W. D. Roach, E. B. Winter. Reserves . 600.000 620,00 creased in April, 1928. e agencies eeeeeeee ol 78,104,574 BI 


essesessee 400,000 400,000 | 1919 ..... | 1927 1,000,000 118,213 Officers— Earnings Record— Undiv. profits ...... 89,107 44,525 
| Company Funds: 


Reserves .. 12 
-Undiv. profits ...... 63,772 24,704 | 1920 ..... 1242/1928 ..... 1,000,000 119,001 W. Irwin, pres. ; J. H. Wellington, Ist vice- Paid-up Earned a eal 
; ‘ ———— | 1921 wreee 12 | pres; W. A. Munns, mgr. Year Capital xProfits % Div. $1,614,607 $1,630,025 | 145 ;oNDON AND WESTERN TRUST Capital 
Total ....+.+++00+. 653,772 624,704 | 1922 ..... 12 * After deducting taxes. Directors— 1927 .... $102,732 $10,169 9.9 .. | Officers— COMPANY, LONDON, ONT. saps 
Officers— hk 12+2 W. Irwin, pres. ; J. H. Wellington, Ist vice-| 1928 .... 102,732 9,947 9.7  ..| Hon. Lorne C. Webster, pres.; John D. Mc- Undi cat’ 
- Hon. J. Stanfield, pres.; A. R. Coffin, vice | 1924 ..... 12+2 __ Taggart, A. W. Irwin, J. H. Wellington, |—-- ieieond | oa ere; een ie oo ay Liabilities— ndiv. prolitS...sees 
pres. ; . Bethe r. 1925 seoee . W. Si , R. H. Clarke. | xAfter uctin rovision for taxes. .C., vice-pres.; Eric B. Fi > * ** | Estates, etc.: 
=m 1, ms SORE aces 70. Ci, SB. © | -e W. Campbell Shaw, asst. sec.-treas. 19°98 1927 


le THE CANADA PERMANENT TRUST CO., | 
Pp. finer, K.C.; J. W. Macleod, H. F./ 1927 ..... } z Directors— : $ $ Earnings Rec 
Bebel. Frank Bisaiicla, M.L.A. 1028 c.ci0 *116,529 BASTERN TRUST COMPANY, HALIFAX The above and P. J. McIntosh and Colin W. | Fst. trusts and agen.. 32,304,221 24,750,183 Paid-up 7 
: Earnings Reco: 


Neill, Hugh Paton, E. L. Pease, John H. ZS ed 
G. H. Belton; Hume Blake; H. S. Black- 257,998 12.689 Estates evees $554,410 $275,080 1921 ..... 226,036 14,687 . 1926 .ee-5 351,700 23,479 
Company Funds— FTOSE <.cse 238,183 26,447 11. 
Capital soooses $102,732 $102,782 | 1923 .... 248,044 5,266 . 
Reserves 25,000 1924 1... 248,164 ©2274 
Undiv. profits ...... 3,541 18,594 | 1925 ..... 248,164 14,330 


N. R. Howden: Col. I. Leonard; 8S. F. ‘oT 258,000 23246 


; . 205,526 $ 13,573 6.6 92 
| G.'at Belt Hine Wake HS. Black: | 56 0. 383 Esiate, ete.— SEDs cones 1925 331,000 23°959 
| Washington, K.C.; C. H. Houson; M. Ayles- cee ences sips avetiaki. 


of » . 1025 .cce 
burn; I. Campbell, K.C.; J. B. a: SF. | 1926 257.998 13538 


_ Frust Companies 


* Position Record Analyzed by The Financial Post 
ant - - Paid-up Earned 
© 


: ™ . . | Year Capital oProfits 

‘ . ‘ | * J ,000 126,17 
“THe ACADIA TRUST COMPANY, sey, T. Ballantyne, L. M. Johnston, W. H.| 1217 ----- $1,000,000 Sids.at0 
TRURO, N. 8. Gregory. | 1919 1,000,000 120,147 

Earnings Record | 1920 1,000,000 144,873 

1928 1927 Paid-up _ | 1921 1/000,000 157.724 

Year Capital r 1922 1,000,000 83,629 


or BS $ 
- Estates, trsts & agen. 2,299,565 1,837,406 | 1915 ..... 54,758 121 8 | 1923 . 1,000,000 94,018 
aa 1916... | 1924 1,000,000 107,343 


Company Funds: 1917. coves 1925 1,000,000 108,848 
Capital .....scecccee 200,000 | 1918 ..... | i928 5 1,000,000 115,000 
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12+2 
12+2 | Liabilities— | 5 temane . ‘ ; 
—_—— Guaranteed Funds: an THE GUELPH TRUST CO., GUELPH Webster. iz siecilindeis | Coane Capital Profits 
1928 1927 | teed 7 Liabilities— | Company Funds: 1918 ..... $1,500,000 $ 239,784 © 


Earned Div. | * After deducting $5,000 written off premises. | | 1928 1927 anes 
$ a3 ; = 6 }Gansnsteed Fente~ 1928 1927 | INDUSTRIAL MORTGAGE AND TRUST | Capital ........ coves 600,000 500,000 1919 ..... 1,500,000 247,440 


Profits % Rate ie 
$ 27,727 13.8 oo Invest. receipts 1,092,591 969,766 . wee | rest, : Bi 22.034 $349,220 | COMPANY, SARNIA Reserves .......-+ ‘ 425,000 400,000 | 1020 ..... 2,000,000 
27 Invest. receipts ..... 3,539,367 4,090,788 | aozest receipts $322 $3 19,486 | 1921 ..... 2,000,000 


B62 es | THB CAN ARAN OA inoon TRUST | Estates, Ete.: | Estates, ete. : ther eeeeids' Se ae 1928 1927 Undiv. profits ...... 2 
15.8 ee . a | a ae anne Estates, trusts | Estates, etc.— i | 3 $ ereeneatas 1922 eseee 2,000,000 
16.9 «+ | Liabilities— oes eniauaaaan 17,404,565 14,976 sat and agencies ...... 42,882,247 35,518,680 | Estates - . - 453,939 613,200 | Liabilities— 919,486 | 1923 ...+. 2,000,000 
17.7 > | Guasantesé Funds: GEOREMS 202000 a er ne Saens Company Funds— .. ees Guaranteed Funds: Officers— 1924 eevee 2,250,000 
194 1928 OO: feat ates ——— | “Capital ++ 1,000,000 1,000,000 | Capital + 299,000 299,000 | “Invest. receipts ...+. 1,718,742 wig | A. W. Little, pres.; A.M. Smajt, and C. R. 1925 ..-.. 2,250,000 
moe . i Y . 880,65 90,65 i ee 011, ,018, ille, vi ’s.: J. 8S, ‘ r. 26 .eeee 2,250, 

s Capital .. seve 1,000,000 1,000,000} Reserves « i eel  aa57| Undiv. profits ... mae las stermnad Breed Bl caco tie: elie nt cawecne ty at danas sagt EO 3,000,000 

— a Directore— 1928 ..... 3,000,000 


$ | 
Invest. receipts ..... 290,082 808,666 * Deserves 300.000 300.000 Ty ys eg a* * Ledisi Sait 
Pes 1 : 00 ' kata ei —_—_—— — 2,729,791 1,018,619 : 451 
#2 Undiv. profits ....+. 57,369 19,447 | 2 . — = A. W. Little, A. M. Smart, C. R. Somer- bs 
‘ ADMINISTRATION & TRUST CO., Estates, Etc. : <5 Es — lanieceate. “islesaisanabenlt ane ——- 1,107,457 Earnings Record— SOCS,4S8 $407,116 Estates, ete. : ville, J. Pringle, J. M. Dillon, G. C. Gunn, om tee pountieans wee kan 
3 MONTREA Est., trusts and agen. 3,072,472 3,297,660 1,357,369 1,819,447 aa ecord Paid-up — ee G. J. Ingram, S M. Duffield, Col. — M. Officers: ? 
: Se eee Earnings Record ‘ wesc . . Year Capital *Profits % iv. an co alate Cartshore, R. F. Lawson, A. MePherson, Si FI Ie, 3 ~ 
1928 te 317,494 $15,238 Pald-up Es as. whee genaee fo” | 1923 .... $299,000 $26,888 8. ee 635,000 635,000 | - J: M. Moore, London; G. Mair, Windsor ; J. Rundic and H cg hee ps 
$ $ a gee lta : Capital Profits Div. | soos ; oan 1924 .... 299,000 28,275 9. Capital , : an - 8. Moore, G. E. Monerieff, Rt. Hon. Arthur | pj; j Son 
| 128 on.at0 - ns ; Reserves 558,000 644,500 | © Meighen, W. W. Evans Directors : 
60 ghen, W. W, . Hon. Sir E. Kemp, H. H. 


Reserves 45,000 45,000 « ° 
. . "i 1922 ..... $1,000,000 $ 70,833 1926 ... 299,000 25,534 ) : : 
ndiv. profits ....+.. 9,108 6,592 | 590. m4 ERD 924 J 109,856 10 ‘ ° a onan 6 fitS sseeee 63 s 
e . Jatieienlicae 1923 ...++ 1,000,000 74,554 5 oc 91,699 1926 299,000 27,358 4§ Undiv. profi ion Earnings Record Walker, J. H. Plummer, Hon. F, | 


R14, ae si . 
5 wa noe ‘S} 1927 .... 299,000 25,583 ; - | Paid-u Earned Div. mS 1 s 
1926 ..... 1,000,000 79,582 8 Total «1,193,063 1,179,560/ ‘aid-up : 1 pen, H. J. Fuller, W. M. Birks, 
250.000 250,000 cat 1927 ..... 1,000,000 80,661 8 ‘ake eon ee | Year Capital) *Profits > Rate | Saunders, Sir John Aird, James Ryris 
Miliiedeh svi zcastnace 106.112 103,662 Paid-up . | 41927 1,000,000 96 551 5-1) 1928 1,000,000 81,083 B : | During 1928 the name of the company was oe «++ $ 500,000 $§ 67,556 13.5 Hon. Sir T. White, H. E. Wall 
ealiens eee 154.934 104.428 Capital Profits Div. | 3998 °°" "” 1'000,000 97 921 5 +1 | Officers— | Most recent figures available. | changed to the Industrial Mortgage & Trust | 1924 --» 500,000 65,703 13.1 Lash, A. McT. Campbell, J. A} 
Undiv, profits....++. , ’ ++ $ 270,046 § 17.278 a - Hon. W. A. Black. P.C.. pres.; HR. Sil- | Officers— | Co. ae ee | eee eee W. Allen, E. Pitegerald. Ls 
ve 272,151 189 . o ‘ ver and Hon. F. B. McCurdy, P.C., vice- . E. Phin, pres.; G. D. Forbes, lst vice- | Gfficers— ee ’ oso od iordon, . c iams, 
Total .......+ss+-+ 511,046 458,090 295.114 6.027 W. G. Gooderham, pres. ; E. R. C. Clarkson, : , eae z ee : : | , , 1927 500.000 71.512 14.3 Fi 
3 . : . , ; - presidents; D. MacGillivray, gen. mgr. pres.; T. A. Keatings, 2nd vice-pres. ; J. M. W. T. Goodison, pres.; M. McGugan, Ist | 1927 ... , oT 4. Laughlin, W. G. Morrow, C, A. Bir 
Ist vice-pres.; George H. Smith, 2nd vice-| pi rectors— Purcell, man. dir. | vice-pres.; J. McFarlane, 2nd vice-pres.;| 1928 ... 500,000 86,958 17.3 Dalley, T. C. Haslett, D'Arcy Ma 
Pa Wilcox, W. Molson, Lt.-Col, W. 


299,834 15,168 
Hon. Sir Hormisdas Laporte, pres.; C. 7 : - pres. and gen, mgr. : i 3 
: : . 1926 304,499 12,805 ‘ 7 Hon. W. A. Black, H. R. Silver, Hon. F. | rs— | W. R. Paul, man. dir. . 
_ Cahen d’Anyers, oT. waa shen, 1927 315.288 11.145 —.. nt Cl. 4. 2 Glen F B. McCurdy, Hon. R. B. Beazley, A. J. a and J. E. McElderry, J. MQ. | Directors— * Taxes deducted. A. Richardson, 
ae Sasol. chief controller. he eae 1928 ... 317,494 12,190 Geodon Selene G. W. Aten, K.C., William Campbell, K.C., W. H. Chase, A. K. Cam-| phin, J. R. Howitt, J. J. Shaw. aT The above, and Wm. G. Hall, B. Stephens, eine 
Directors: ser Bienvenu, Hon.| Ale® C. Fraser, pres.: Col. A. 1. Young, | Stone, A. B. Campbell, W. S. Norman Mac- Hogue. KG. Hon G. W. Robinson, K.C, | Meas, SMinners 3. MacViears | THE NOVA SCOTIA TRUST CO. Tas Oe 
_ ‘Martial Chevalier. ae Roumefort, Hon. | _ Vice-pres.; John R. Little, man. dir. es See ae as ene eae H. Ross. K.C.. G. W. Scott, O. E. Smith, | Earnings Record HALIFAX es PEG 
oy ee en’ t Chapais, Hon.’ L. A, | Directors— | T. F. Tobin, K.C., J. C. MacKeen, J. McG. | THE IMPERIAL TRUST CO. OF CANADA, | 1923 ..... $635,000 $78,757 Liabilities— eencmear rye A 

David, Armand Chaput, Joseph Sirois,| The above and G. S. Munro, Alex. A. Cam) THE CENTRAL TRUST COMPANY OF | Stewart. 5 ORONTO [1924 2252 635,000 75,181 | Guaranteed Funds: —* Guaranteed Funds: 1928 
Lo is St. Laurent. > Bothwell i Sein R T Smith ° Ww. | CANADA, MONCTON, N.B. Queenie | Liabilities— ! roe eoece oases ees 
eran meet B. Beer, D. L. Mellish, J. H. McConnell, H. | Company Funds— 1928 1927 || THE EQUITABLE TRUST CO., WINNIPEG | Guaranteed Funds: —_ i oa? 688.000, «18.479 

: - , F | Capita $100,000 $100,000 | Liabilities— 92 [cee eee oe a 
Year Capital Profits iv. L. Adolph, J. S. Maxwell Reserves x 150,000 150,000 1928 1927 ’ $ ‘ $ | RGRB acess 635,000 ‘ 7,003 
t bocce § a £ oa | Undiv. profits 32,917 30,765 | Estates, etc.: Invest. receipts 233,591 253,410 
TN 250,000 37,002 
250,000 39,747 
250,000 42,790 Guaranteed Funds: 


250,000 50,505 iabiliti 
: 1928 oy 
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“Estates trusts and . 

agencies .......... 23,993,477 22,659,374 ee 
¥ ——— $71 602 366 830 BORE scese 1,000,000 80,146 
F . 1925 1,000,000 85,398 


Earnings Record Ber 1926 ..... 1,000,000 91,248 
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9 , 3 ; 
ype #1928 | Invest. receipts ..... 2,505,028 


+1 $ 
+1 t. : ha 39 45.997 | Estates, ete.: 
+1 Invest. receipts .: _ 014508 835,337 | Fstat 12,970,786 1 


| stilbakitapnibin | Estates, Etc.: : Trusts and agencies. 1,371,625 
iaipegincs* teigetacnee 2 Savings deposits .... 647,133 516,528} THE MONTREAL TRUST COMPANY Estates, Trusts and 342,381 
Trusts $ 4,508 $ 3,250 - . 16.528 | MONTREAL agencies 2,809,552, 2.884.148 | Company Funds: _ 


D 

8 

. 

8 THE CAPITAL TRUST CORPORATION | $282,917 $280,765 | Company Funds: 79,444 

: * "OTTAWA 555,031 ————- =———. | Liabilities - - | mre er Cealtel <ccsapae 

: 353.800 Reserves «.ccosssece 


ee et et ee ee 
NNNWH 
Kanoow 


= 
2 
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$9 


_ 
Newman 


: Officers— Capital 551,100 _ 
| H. W. Wood, M.L.A., pres.; R. C. Tait,| Reserves 50,000 «= 0,000 | + ~—s- Total ..... seveeees 960,168 807,947 1928 1927 | Company Funds: - 
Guaranteed funds $ 24,540,657 § 34,789,210 Capital . . 351,700 Undiv. profits ss. 


ewe 
SAMS Oo 


lst vice-pres.; Hon. Fred Magee, 2nd vice- iv i ae 23 . Ss Ste. : 
P Undiv. profits .... 88,274 88,616 | Estates, Ete. : Rotates, ete. : Reserves ....... phage 60,000 70,000 


Ritcey, mgr. ; Hon. E. A. Reilly, K.C., sec.- $693,374 593,647 i 782 5 Estates, trusts 
3 $693,647 Trusts and agencies.. 6,966,782 3,463,156 and agencies .. 60,260,605 209,181,895 


treas. 
j 


pres.; J. F. H. Teed, 3rd vice-pres.; E. H. -- Estates 2,171,821 1,417,059 i 
Undiv. profits ...... 11,934 12,679 Total . ‘1,876,888 


eee eeeenee 


pie’ . 
BRITISH CANADIAN TRUST COMPANY, | jivest. receipts $2,399,421 $1,858,269 
ee LTD., LETHBRIDGE Savings deposits .... 1.735.228 1.529.921 


Senate accede 
se sia | Officers— : - =q | Officers— : 
The company paid dividends at the rate |}: F. Hutchings, pres.: F. W. Liestikow, .ss 9,138,103 4,880,215 | Company Funds: Pm ++ 428,634 436,479 | “RT” Riley, pres.; C. 8. Riley, mas 
Of 3%, 1926; 4%. 1927, 5%, 1928. and Sir H. J. Macdonald, vice-pres’s.: | Company Funds: Capital 2,000,000 1,000,000 M. S. Clarke, pres.: B. P. Saund ; J. H. Riley, mgr.; M. J, Marshall, 
J. A. Forlong, man. dir.; E. C. McMurray. | ~ Capital 248,650 248,619) Reserves .-. 2,000,000 1,900,000 res.: T. W. Murphy, K.C aunders, vice-/ W “Milton, sec. 
eee 63 248, Undiv. profits . 188,113 100,041 pres.: T. W. Murphy, K.C., vice-pres.; R. Directo 


1928 1927 mae = neon 
ath toes 4,134,649 3,388,190 | —__—— J. A. Fos 
7 é - . ee, eee . 50,000 50,000 W. Elliott, . dir.; G. R. j - ‘ 
v $4,188,113 $3,000,041 ices liott, man. dir.; G. R. Harrison, sec. R. T. Riley, C. S. Riley, G. W. Allan, 


Est., trusts and agen. 7,001,719 6,656,292/ THE CHARTERED TRUST AND EXECU- | Directors— Undiv. profits ...... 41,547 36,112 
Company Funds: TOR COMPANY, TORONTO | The above and A. M. Stewart, J. Douglas, oe j =) Holt, pres.; A. J. Brown, K.C., All of the above and W. H. Dennis, L. A. 


287,406 160,188 668,706 627,716 | Liabilities — | we — . iad ieee Webonas - 340,197 884,761! Sit ores: F. G. Donaldson, gen. mgr. 


° 100,000 80,000 | Guaranteed Funds: | = ‘ Offi . . 
. i 088 : 927 og =| Ulticers: . E tive Committee— 
oS: eee 1927 Pratt kane, Accounts iecot $ 164i4| A.C. MeMaster, K.C., pres.;N. L. Nathan-| Sir Herbert S. Holt, A. J. Brown, K.C., 


52,129 50,062 ———- — — Net income $13,721 $ 16,414 . 
- 75 $ $ , 7 son, vice-pres.; J. A, Wi w, sec.; J. S. > hill, 
5.08 ome coves 817,618 756,159) Invest. receipts ...... $1,073,200 $ 495,587 Bal. forward .. $74,895 aon =. AF —— : b Fouse, C. 5. Neill, George Caverhi 


ee 


2 - Undiv. profits eeeee 2.365 917 ficers— : . 5 } 2 
: oe Hon, M. J. O’Brien, hon. pres. ; J. J. Lyons, ee eee =~ amen was a | Surplus $ 88,616 $104,658 | Directors: Directors— 
eevee 63,994 60,479) pres.; A. E. Provost, E. W. Tobin, J. J. | 2,253,900 1,595,001 | ~~~ A. C. McMaster, N. L. Nathanson, Hon. Robert Adair, J. E. Aldred, A. J. Brown, | 
Seitz, vice-pres’s.: B. G. Connolly, man. | Estates, etc.: gia: pigs + Less: income tax. a ——— | 
H. Stacey. pres. ; R. R. Davidson, vice-| ir.; E. T. B. Pennefather, asst. gen. mer. Est., trusts, and agen.” 12,818,034 11,776,819 --—---= 
Parsons, sec. E. L. Parent, mgr. estates dept. and asst. | __—_. | THE FIDELITY TRUST CO., NIAGARA | 
sec.; J. McGrail, mgr. Savings Dept. and | Company Funds: FALLS, ONT. i 


. H. Stacey. R. R. Davidson, A. B. Hogr.| Morigage Dept. Capital ........ ceeee 908,320 522,844 Liabilities— and (GENERAL "TRust OF CANAD A 


Galbraith, J. D. Higinbotham, F. | pj . 0,000 1 Guaranteed Funds— ; 
BB. C. Thomeon, W.S. Ball. | 5. J. McFadden, W. J. Hussey. J.C. Car-| Wedive pietiis 2.21, 16? | S8BS | Invest. receipts ........4. isis $ 1.120 | Pi ' “ oe a ee 
Earnings Record 40,980 112 ST. JAMES STREET WEST PS : E este’ = 


. 
ee 


Paid-up roll, iA a. Col. p- r — - itendiamaiih” “etigentione | ACES GORORD cccvvcsee 
. . «| B. Duford. J. A. O’Brien, A. J. Major, P. wee 6! ommend 
: Capital Profits Shea, J. Gleason, B. G. Connolly. ees, ee $42,100 MONTREAL 
ae-+. 8 45,903 $ 4,216 . Earnings Record ‘ Estates, etc. coccccccccccccs § 28,000 : tre - 
86 4A43 OD. Paid-up Earned Murdoch, John J. Gibson, vice-presidents, "| Company Funds— sive Paid up Capital, $1,105,000 


oe ‘ Year Capital Profits Div. | Directors— ea iis “358 
J , iv. profits ...... pebbenestens ,25 
1918 a $ 404,065 $ 19,854 4 Hon. W. Chariton, W. S. Morden, J. B. n » ae BOARD OF DIRECTORS 
Hon. F. L. Béique, President 


3.386 6. 1919 488,241 26,375 Tudhope, S. C. Tweed, J. A. Martin, Lt.- mee |g 
5,782 1 1920 546,063 27,256 Col. D. H. Maclaren, R. R. Corson, F. R. Office $157,374 
McLaughiin, J. J. Gibson. | oe ee Ee ae ek Hon. J. M. Wilson, Vice-President 


1921 564,404 20,209 Lalor, E. K. Reiner, J. Y. Murdoch, 
Earnings Record .. | Colbeck, chairman of board; David Ross, | Hon. D. O. L’Espérence, Vice-President 


9 'B7R 041,344 
BRITISH MORTGAGE AND TRUST |093 <1"". fo0is96 42.001 
sae coomal =Profite : - | treas.; J. W. Butters, sec. and managing . 
7 | pitirector. L. J. Adjutor Amyot Beaudry Leman 


COMPANY, 1924 596,569 42,528 
1923 ... $ 516,802 $ 17,073 j Dissstense se 
1924 ... 519,303 28,236 ' J. Beaubien Hon. J. Nicol 


4 


of 


AAAPAsss9H 
AAWK ee HK DRA 


Anne am + 


1925 603.648 37.284 
: 1928 1927 | ier Srrzie ~ 48.667 
1927 27,716 > 48, ‘ ; 
$ g 1928 |. 668.706 51,854 Ber 520,882 30.757 5 \ G. C. Austin, F. J. Bearss, J. W. Butters, ~~ 
s7e8.zes 2.396.348 1926... 520,942 39,5107. 5 | Doan’ Louis Blake, CT. Houck, FH, Les: Hon. N. A. Belcourt Hon. J. E. Perrault 

as , 198, 1927 ... 522,844 74,881 ‘4 liee, S. H. Moore, G. C. Price, R. E. Reid, A. N. Drolet Hon. Donat Raymond 
ee 7 “Total Rett to od 4,705,988 4,027,816 THE CANADA TRUST COMPANY, 1928 ... 908,320 74,312 7 6 | David Ross. Dr. G. B. Snyder, W. J. Stock- s° I G R . } , * 

2 stes, Etc.: ‘ LONDON, ONT. | + pimeebiinids dem tibiae tne Citeet } dale, Newton Wylie.” Sir Be Geo. Garneau oG. Ryan ‘ : x S 

Liabilities— | FOm average capital employed. - Ernest Guimont Hon. Geo. A. Simard Making your own Will invites trouk 


, trusts and = * 
“yagencies ........+. ] 263,752 148,377 waranteed Funds: FIDELITY TRUST CO., WINNIPEG . ’ : 
x ‘ pee e 1928 1927 | RE | Assets— Mendoza Langlois: C. E. Taschereau, N.P. 


- 


: 1928 : A. A. Laroc N. A. Timmins Drawing a Will is not a simple matter. There are m: 
sassscssseses, 700,000 600,000 | Invest. receipts .... 6,544,172 6,447,100 | THE CROWN TRUST COMPANY, $ A. 4. Larocque — sNe Se Pallbearers: Mee 7 : : 
000 Mortgages 297,962 . Chas. Laurendeau, K.c. aa —— involved which might result in defeating ~ 


S0.868 | Ee. trans and 13,449,692 12,276,953 ia-aa neatd | Real estate & 201.789 7.707 
J i and agen. 13,449,692 12,276, iabiliti | eal estate & prem. 01,78 | : : : 
Senin Cash and othey 9.877 ; René Morin, N.P., General Manager Every Will-maker’s intentions should bé written in terms 


Company Funds: | Guaranteed Funds: 
as ee that cannot be misinterpreted because the executor must fok — 


1,548,722 1,324,659 | Capital ........ caeees 1,000,008 1,000,908 1928 1997 ete ii 
: Reserves ....sss+-++ , ’ $s $ . . 9,62 TESTAMENTARY EXECUTORS ~ ADMINISTR - : 
i : N. bag pr pres. i ere. Reserves ..ccccccess 20,165 a ar | Invest. receipts . 2,446,032 1,609,150 | ee Panties TRUSTEES am LIQUIDATO FINANCIAL AGENTS aoe the expressed — even though he may feel sure od 
 __ Bradshaw, asst. mgr. 3 TTeseessee 1,820,158 1,801,154] Estates, etc.: —— ———~ | “Mortgages pay. .. 7,000 39: pecan wes Soe me Ss Will 
_ Directors: Officers— Est., trusts and agen. 18,241,560 11,337,700 | . 293 acannon armaments nine : etencenatepeeme Attempts. by relatives to misinterpret Wills are numerous. 
The above and J. W. Soott, D. A. Demp-! T. G. Meredith, K.C., chm. of board; Hume ba Sessa” sama —— Such attempts lead to litigation, and not only cause delay ~ 
298 but create costs which are usually payable out of the.estate’s 


Company Funds: ' " 
Capital 1,000,000 957,185 ; T9 Shareholders: en es assets 
Reserves 300,000 300,000 | MEE cccescses cove 2, 5 | 2 ° 
50,000 $¢ 2: 


oe Undiv. profits ...... 66,475 83,835 | 
ae = : 1,366,475 602,107 Canada Trust Company offic trained in planni 

Total ......see0+4 1,366,475 1,291,020 pany officers are trained in planning 

|The Premier Trust Company | 0:2: + ima finns nae FE eae te ae ee 

ae o-_ 5. Geen, pom.3-B. Soman, wWeaness. : (; ing your Will before the final document is drawn by your 


| 
. Year Capital Profits C Div. } 
I. P. Rexford, gen. mgr.; W. H. Jackson, | 1924... $526,800 $ 14,355 27 


Operated under the same management as asst. mgr.; Wm. F. Brass, mgr. real estate | 1934 -- sonaee ~4 ‘ ° ° ° lawyer. : 

° ° ae 9 A, SS Ere: ee. 3 ea one 1926 526.800 913,295  -.. -. | Uu 1 In in The fee allowed the Canada Trust Company for adminis 
i The Peoples Loan and Savings Corporation a pent SS a io Gee, Gat, oon, | 1927. ee Te abe: see , tration is no more than an individual executor receives bee 
1928¢..... 452,107 1,268 cause, in either case, it is fixed by the Court. 


Head Office: London, Ont. Daniels, A: 6: Dawvon, tt B Henwood A. tCaphal reduced during the year. ss ° pg 
Branch Office: 32 London St. W., Windsor, Ont. A. Mann, E. C. os R. Ww. Reford, I. P. Charles M. Simpson, pres. and gen. mer. ; | will not always have control of the The ‘ANADA [RUST 
oF oe Rett A ne Wood, Bose A Waine) ww. L. Parrish, vice- pres.; R. W. Ruther- | fortune you have built up, be that fortune | 
Acts as Administrator, Executor, Trustee, Committee Earnings Record ~a ——— large or small. Your first duty to those ‘ ; C P : TY: 


i s Paid-up . e a) |e . J. Keith, T. B. Keith, a c ith, Jo n- | . 
of a person and all other functions of a trust charac Capital Profits “Div. | ao ce : aG. Runel i Henn. | dependent upon you 1s to conserve for 
Branches in five Provinces 


ter. In making your Will see that The Premier Trust 34 77222 * Goosoon  g5aes io ¢ | becker, W. L. Parrish, W. F. Hull, C. M.| th the fruits of lab 
em e fruits of your 1apor. London, Toronto, Hamilton, Windsor, St. Thomas, Chatham, 


Co. is named as Executor and Trustee, thereby 2: 500,000 56,181 11.2 6 | Simpson, C. C. Feetham. 
; 500,000 55,693 11.1 ead ; , - 7 
Winnipeg, Edmonton, Regina, Victoria. .«: 


affording protection to your estate. : 57185 *66.95 $3, THE GREY & BRUCE TRUST & SAVINGS | . er 
$67,185 966.955 (11.9 6% CO., OWEN SOUND | The one best way is to make a will, nies tiaindis 
UME CRONYN, M. AYLSWORTH, 


. i ee - 1,000,000 110,392 11.0 Died { eal 
Consult us about the creation of a “Living Trust” and | a . | wisely providing for the future safety of | President. General Manager. 


what it means to you and your dependents. ee eng ek en ae | Ses eee: 2 7 : : 
premises, and provision for taxes. on your estate by naming a responsible 


JAMES GRAY r i Le | ~¢On average capital. heii tena ‘ 252 
ott i, al aac | Sovtngs “dapeat 606.602 96,229 | TRUST COMPANY as Executor and 


as . aaeanmaonien “THE COMMERCIAL TRUST CO., PRINCE Other rvvveesrie re : Trustee | The Real E 

| AL TRUST CO., PRINC “sae “SLs stee. | e Real Estate Loan Company of Canada 

Liabiliti Estates, Etc. : i e imi 

| Estates, Ete Estates... .ss00s vee 80,872 | You are invited to discuss the advan-  - idl eel aii ene alabaster 
ALA, 43 é 31S i ° 


| Estates, Etc. : 

| 1928 1927 —_—_ -— . : ; 

Oi $ a Company Funds: as tages of this action with your lawyer ee 

agencies 19,788 22,436 Reserves ....... ‘lees Z 70,000 70,000 | or with our officers. coacae liao $ 43,979.14 
_ ——— Principal e cocccccccccccccceses $1,418,808.03 


e 
t | Company Funds: -| 
Ca pl a — ae eee ore 614,700 = 614,700 Interest due and accrued ....cclccccccccccccstecces 33,291.10 
loans on Stocks and Bonds 


Undiv. profits Se ak 186 157 R. Wightman, pres.: J. Parker, Ist vice- 
Dominion of Canada Bonds 


eects schagiaitihaiiesated pres.; M. Forhan, 2nd vice-pres.; W. M. 
16,186 15,857 Telford, mgr. The Trusts and Guarantee Canadian Municipalities, School Districts and Rural Tele-' 


| Directors: ! phone Debentures : aa 


e 
: The above and C. A. Fleming, J. Gardner, Cash on hand and in Chartered Bank 
p Earnings Record W. Gardner, J. C. Kennedy, G. S. Kilbourn, | ® ° ‘ash j Se ter tee een nn ee ee ee . 
sp Earned F. H. Kilbourn, W. S. Middlebro, W. H Company, Limited Cash in hands of Agents in Great Britain ......... ecccea 
Capital Profit % Div. Taylor, G. D. McLouchlan. | ‘ ¥ fi ; ‘ 

LIABILITIES ————— ; Bon 


oS 92 $15,000 $ $292.1 oe Earnings Record h 
Limited | ss yer seisites : ORONTO a = the Public— ’ 3 é 
f ae a ‘ rof' ‘ Pe Sterling Debentures and Accrued Interest, thereon 688,631.3 << } 
, THE COMMI ‘NITY TRUSTS CORPORA. | 192 $ 544,450 $ 35,729 y | . Currency Debentures and Accrued Interest thereon .... : on nenae ae : ane 
| TION, CHATHAM, ONT. L 18 544,700 33,360 y | | Open Accounts and Provision for Accrued Taxes 3,382.33 : Be In 
Liabilities— ; 192 544,700 39,649 J | ‘ 786,846.49 > e: suré 
| Guaranteed Funds: . - ——-~-— -— - esteseoeciataeseieiereeuncensipaaaersewionintatnamaitsinentenaeinasenemaa = To the Shareholders— 
Capital Stock Subscribed $500,000.00 
Capital Stgpk Pe MNS ncnebconceisaadaes 
Rest 


ee ae et lh clans athena ieee a. Pant an are biel 
a ee eed . - - . 7 
~~ Ge en ea ee a . 
; ‘ 
‘ ne ety! , 
ar hs: neo get 
r - SP ge £m 
hey rd ote 





500,000.00 fe ; BANK OF [fORON 
300,000.00 . PS 


Savings deposits ........... sone i 
P Dividends Unclaimed 74.50 


WE ACT AS EXECUTOR OF com Tdttl ansassssssnsecscsnees TAO The British Mortgage & Trust |] Profit and Loss Account’ v1.0.0. apes ae ere 


WILLS, ADMINISTRATOR OF ES- | SN coos ceeadbbeb ba tbewawe x 116,550 | | 
PROFIT AND LOSS ACCOUNT a 


Undiv. profits ceoe ae 65 


TATES IN CASE OF INTESTACY, pales . : ‘or ¥ ing 3 
REGISTRAR A N D TRANSFER p , 116,615 . Corporation of Ontario potent anne and accrued on ‘money: borrowed rvs 1928 $ arta 
Uxpenses of mone orrow and lent asada ‘ 1,083. 


Invest. receipts 2, ee a 
| Dividend No. 84, payable 2nd January, 1929 oes 17,500.00 


AGENT FOR JOINT STOCK COM- \ ceeha es webaeema Coat of Manaucment’ and Directors" Compeisation 
PANIES, AND CONDUCT A GEN- | ore saad et tae 10 Alb ~ See ane ® —— axes paid and accrued , 

| "The above and Archi , Samuel M. ert St. Stratford, Ont. a ieee Sateen ; 
ERAL TRUST BUSINESS. Gina. W. B. Riga, W. G. Richards, K.C., . ’ | eo yt 
. | Established 1877 | 


Balance forward, 81st December, 1927 - $ 4,073.53 


$110,959.08 


THE CONSOLIDATED TRUSTS CORP., | Less: Voted at Annual Mecting to President and Vice- 
LONDON, ONT. } RONURONE Gincioubasdckactouencucees chk Peeeersecesses > . 
—_————_ $ 2,873.53 


Liabilities— 
| Guaranteed Funds— 1926 1997 4% 5% Income from Interest on Investments, ....sscccecescecce 108,085. 
__ $110,959.08 


a Sneeee coeesse $ 58,754 $ 60,525 
| ates, etc.— IA 
: 7 . ‘ - ; . AUDITORS’ CERTIFICATE ————— Bie 
. Estates +» 997,011 1,016,921 on Deposits on Guaranteed Investment Certificates We have audited the books and accounts of THE REAL ESTATE LOAN COMPANY OF ‘ ; = eae 
ea ice ; CANADA, LIMITED, for the year ended 3lst December, 1928, and have verified the Cash, Bank FI 
Cc 1 eocccece 257,909 258,000 Balances and Securities of the Company. After due consideration, we have formed an independent x ‘ : NANC L 
: ’ j opinion as to the position of the Company. In our opinion so formed, and according to the best ’ 


soeseses 100,006 
an eae’ anes : a4 sears of our information and explanations given to us, we certify that the above statements set forth 3 : 
¢ x | fairly and truly the state of affairs of the Company and ate in accordance with its books. All ‘ i ; REAL ESTAT! 


ins eect transactions of the Company that have come within our notice have been within the powers of the 


ane pee | $369.09 ee | HON. NELSON MONTEITH, W. H. GREGORY, ne 8. W. BLACK, H. J. WELCH, F.C.A., Auditors. 


| Officers— 
WE HEREBY CERTIFY that to the best of our knowledge and belief, the above statement ts 


MONTREAL TORON G. G. McCormick, pres. T. Baker and 7Rij . 
TO . President. Managing Director. correct and shows truly and clearly the financial position of the Company's affeirs at 3lst 


E. Robinson, vice-pres. ; H. R. Clewes,&. 
Directors— iced ProMUND 
ee we geaa, EDMUND WRAGGR, HR. W. MICKLF, FE. L. MORTON 
The ‘shove and T. W. Scand ’ President, Vice-President. Managing: Director. 
Hines Fe cnimicis We Toronto, 16th January, 1929. 





THE FINANCIAL POST 


H. Knell, H. J. Sims, P. R. Hilborn, ¥ - THE WINNIPEG TRUSTEE COMPANY OF == ass : aed sdcpaiaietl 
Hilliard, T. Seagram, G. i Dobbie, L. L. CANADA, WINNIPEG , A 
Lang, F. Halstead, G. D. Forbes, J. H. Liabilities— 
Gundy, P. V. Wilson. Guaranteed Funds: 
Earnings Record 

Paid-up 
Capital 
638,764 $ 
674,295 
707,920 
729,685 
750,000 
750,000 
750,000 
750,000 


2 OP ah OE Rr 


Canadian rust Co pani T. Malone, K.C., vice-pres’s.; W. G. Wat- 
iT t a es son, gen. megr.; H. M. Forbes, asst. gen. 


mgr. ; J. W. Burgess, sec. ; J. W. Langmuir, 


GH Bart, K.C., W. Wilson, P. S. Stewart, J. A. H. Burt, asst. secs.; J. Lang, mar. 

Ww. Duncan, D. Low, C. Willoughby, estates dept.; T. J. Maguire, mgr., To- 

Regina; W. T. Mollard, Victoria; J. A. M.| Tonto office. . 
Patrick, K.C., Yorkton; R. B. Roath, Ail | Directors— me 

low Bunch; J. C. Paper, Stony Beach. Bieckwelt. B. ?. akon, 2 Sect, Hon. 1-4 eee 

Reco Hon. N Rowe ir yibson | EOLL one 

ha - A. C. Hardy, J. B. Macdonald, Lt.-Col. R. te teres 

Capital Profits Leonard, Col. J. F. Michie, Hon. D. H. | toes soece 

coses $ 178,716 $ 11,652 Meat an, H. H. Williams, T. Bradshaw, a 2270 

175,914 12,860 L. Matthews, A. H. Campbell, F. Barry 986 tee 

178,412 15,185 cams S. J. Moore, Issac Eiblede, A . Mac- Ee 

184,433 19,830 Laren, P. J. Mylor, W. W. Near, A. Mat | 1928 steer 
187,863 19,674 thews, A. E. Phipps, C. S. MacInnes, 7 & ee 

15,224 


189,250 Russell. 


pres.; P. S. Stewart, sec.; R. W. Lamp- 
ae gen, mgr. 


(Continued from page 28) 
ROT Re CR gEIRSAITES 
K. Elliott, C. C. Ferguson, R. J. Gourley, 
i. Stobart, 


ee J. Robinson, F, W. S 
.B.E., J. HE. Terabell, R. R. Wilson, W. 


1928 
$ 
159,896 
10,839 


~ 170,235 


1927 
g 


129,626 
10,390 


140,016 


3 
2 


2 


Ee er 


*Profits 
56,995 
54,637 
57,672 
62,657 
63,482 
63,382 
73,639 
81,630 
99,762 


Div. 


6 
6% | 


6¥, 

64 

615 

6% | Company Funds: 
Capital 


6. 

7.0 
6 « 
: Invest. receipts . 


aie 8 FU perris 
‘ ~ COLUMBIA 


| SECURITIES. 


1928 ..... 


 § ‘ : 
; r without FRIENDS. 
In spite of Secretary Mellon’s hint that the 
te 760,000 Bond Market now offers the minds 
© im Reserve 20,000 20,000 of investors are still hypnotized by the stock 
Income tax deducted. Undiv, profits ...... 3,731 4,447 market. Bonds are still without friends. 


Earned Div. dthelsisebeste, - sdaiimcneeinas . 


$207,646 166 wel —— ort a a Is this etgeralocity of bonds only a tem- 
271 806 : = — 
issoes ois eS M. J. A. M, De La Giclais, pres. and man. porary condition? Or is it permanent? 
aan ine _ inves eecce ir.; r. James McKenty, v pres.; A. 
ae ss ag Griveau, sec.-treas. _ We have prepared a Special Letter, issued as 
and agencies a ee part of our service, which explores these ques- 
tions at length, and which will be of very 
great interest to all bond investors. 


Earned 
Year % 
1923 
1924 
1925 
1926 
1927 
1928 


THE es TRUST CO., 


RBROOKE 
Liabilities— 
1928 


$s 
937,889 
287,545 


1,225,434 
2,020,669 


Div. 
s ; trusts 
one and agencies ...... 
180,910 
138,215 
104,141 
66,446 
69,848 
90,076 
102,088 
120,630 


z 


Heed a Sami = 8,312,940 8,594,548 
1,500,000 — —— 
500,000 
1,500,000 
seeeaee 
1,500,000 


LOOP eM HD wm, 


———— 
L TRUST co. TORONTO 
is: — 1927 


s 6.262.447 5,408 ASL 
°.007:068 


“es 


153,478 


155,034 


eeece ereee 


— 
WSSHIM, 
ee a ee 


Earnings Record 
Paid-up 
Capital 

«++ $1,726,960 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,500,000 


its .... 11,481,646 


eeree 
Peres eeeeere 


| Year 
| 1920 
1921 
1922 
1928 
1924 
1925 
11926 ... 
11927 ... 
1928 ove 


PAM ROM — 0 © 
e2oaneonaso 


eeces 17,744,004 14,4085 520 


1927 | 

$ | 
765,432 | 
225,096 | 


990,528 
1,758,369 | 


12 
9 12 
6 12 
8 12 
1 
6 
6 


——- = 

THE OCCIDENTAL TRUST CO. 741,801 $757,580 

WAWANESA, MAN. 

Company Funds: 
Capital eat 
Undiv. profits ...... 
{ticers— 


Savings deposits .... 


178,104,574 169,716,263 
eS | tindiens: 
OUP cvcccesece 


| VICTOR W. ODLUM 


es & COMPANY 
"| 993° PENDER STREET WEST 
_» VANCOUVER, B. C. 


wiinia 1,062,782 
1,005,000 
250,000 
177909 
1,432,909 


1,137,374 | 


1,005,000 
250,000 | 
141,236 | 

1,396,236 | Yea 


}1se1 .... 
| 1922 
| 1923 
| 1924 
1925 
| 1926 
TT saves 
1928 .... 


3,000,000 
3,000,000 

118,934 
nC 
6,113,934 


pe eeeee 


129,060 
55,885 


3,000, 
8,000,008 
52,495 


ee, 
6,052,405 


120,650 
61,977 


R. Wallace, pres.: S. H. Hend i 
pres.; C. M. Vanstone, man. dir.;'E. <. 


eee eee 
eeeeeeee 


1 
1 
317,016 JE and agencies .. f 
342,079 1 12 “ . H. Chevier, W. J. Bulman, Hugo Carstens, 
' 1 12 Company Funds’ J. De Froment, Leon Honnorat, B. E. Chatf- 
1 
Earnings Record 4 
Paid- E . 
on wanes A few copies are available for \ 


332,373 2 SEE inskdbSedeaned 
Capital ’ 
interested bankers and investors, 


Moopy’s INVESTORS SERVICE 


Undiv. profits 
146,762 
65 Broadway New York 


Total e 
¢ | Officers— 
149,356 
151,777 
Chicage Boston Philadel Los Angeles San Francisco Pinsbergh 
Lendon: Needy’ "s Investors Service, Ltd, 


151,777 
ot bb Be 


eevee eeeeee 

* After deducting taxes and 
ten off equipment. 

250,000 | t Before deducting amount 


3.57 6 | premises. 
. + After deducting equipment appropriation. 


§ On average capital. 


amount writ- | 


s 


Rr ROD IDS 
Aco Dre Dern 


Profits 
$10,418 
9,416 
8,704 
6,218 
2,788 
5,928 
6,219 
8,660 


Company Funds: 
Capital 
Reserves 
Undiv. profits. 


Total. cccsece 


Officers: 
W. A. Hale, pres.; N. Dinning, vice-pres. ; 
P. M. Robins, sec.-treas.; R. N. Robins, | 
asst. sec.-treas. ; "2 Du Berger, asst. sec.- | 
treas. 

7 | 
W. A. Hale, N. Dinning, J. MacKinnon, 
D.C.L., H. E. Goodhue, F. N. McCrea, Hon, 
J. Nicol, K.C., C. Picard, N.P. 


Earnings Record 
Paid-up 
Capital *Profits 
sees $ 250,000 § 22,552 
250,000 24,518 
260,000 ae 
250,000 “28,895 
250,000 29,986 
250,000 32,402 
300,000 34,149 


300,000 
130,000 
10,738 


440,738 


written of 


eeeeeeee 


Hon. J. G. Turriff, pres.: R. ae 
os C. A, Adamson, man. dir. ; 
rierson, sec, 


| Directors— 
R. Johnston; Dr. J. K. McKennan, Mon- 
rovia, Cal.; J. A. Thompson, Vancouver ; 
G. R. Whitmore, Regina; Hon. J. G. Tur- 
riff, Ottawa; C. A. Adamson; W. G. Mc- 
1928 Mahon, W. P. Fess, W. Martin, Jr. 


$ 

a — eo: as Earnings Record 
receipts 2216.18 ‘ ‘ Paid-up Ear 
Ne $ Capital cua 
«+» $1,005,000 1,894 
7,639,136 15005,000 78.125 
1,005,000 69,814 
1,005,000 62,358 
1,005,000 54,593 
1,005,000 37,947 
1,005,000 57,921 
1,005,000 74,120 
1,005,000 76,873 
*After deducting provision for inco 


i 


The above, and S. Reid, A. J. Elliott, G. H. 


Stephens. 
Earnings Record 
Paid-up 
Capital Profits 
$115,690 $7,340 
115,690 6,675 
116,315 6.948 
13,924 


roy 
a 


368,576 


eeeeeee 
— 


THE TRUSTS AND GUARANTEE CO. 


Liabilities— 
Guaranteed Funds: 


151,777 
153,478 
155,034 


Year 

1924 

1925 .. 
1926 ..... 
1928. nce 


Cnenmnrae 


Bond and Grain 
Brokers 
~ Anduatril Financing 


Carlile & Farr Ltd. 


Private wire to all markets. 


Correspondents of 
Osler & Hammond 


ada) 
ot & 2° & 8 ce aH 


Invest. 
Savings deposits 


3 
a 


Anderson, Lunney & Co. 
LIMITED 


Real Estate, Loans and 
Insurance. 
Established 1901 


1819 Cornwall Street, 
REGINA, CANADA 


o 
= 


fooocancee ° 


129,060 
THE OSLER & NANTON J 
COMPANY, WINNIPEG” 
Liabilities— 
Estates, etc.: 


Estates, Etc. : 
Estates, trusts and 
agencies ........++ 27, 7,926,165 


Earned 

Year ; 
1922 
1923 
1924 
1925 
1926 
1987 cccce 
1928 ..... 

* Less provision for income tax. 
iagcasectiatcham 
THE STANDARD TRUST CO., WINNIPEG 


Dres.; E. R. W 
C. Fox, viceprev's, w. x 


ieee, Hi F. > = 
, on. ° 
ler, W. M. Bae Pi Phips 
hn Aird, ——— oe 
see, ee a 
amp A 

oe 
McWilliams, G. 

orrow, C. A. Bi 

ett, D'Arcy Martin, ¥. = 


1927 26,749,449 | 


> 
8,372,358 
650,000 


1928 
$ 
2,845,406 
650,000 


evces | Company Funds: 
| Capital 1, 


Undiv. profits... 


Estates, Trusts ...... 
Company Funds: 

Capital 

Reserves 


1,801,349 | 1928 -- 
172,059 


957,534 


198,485 
2,161,485 


tical al 


Home Assurance Company 
of Canada 
ist FLOOR, LINEHAM BLOCK, CENTRE STREET & Sth AVENUE 
CALGARY, ALBEI¢i‘A 


1 
7 
9 
5.2 
4 
7 
ot 
4 
6 
m 


eeeee 


1,973,408 ° 


eeeeeeesece 
eee 


NPM OD S.5 
ocwecaana? 
aaananee 


te et 


Officers: 
J. J. Warren, pres.; W. D. Bell and J. H. 
Adams, vice-pres’s.; E. B. Stockdale, gen. 
mgr.; C. S. Hamilton, asst, to gen. mgr. ; 5 
J. E. Robinson, sec.; R. S. Anderson, 1928 1927 
treas.; H. A. Howard, mgr. Alberta branch, $ $ 


180,640 115,276 
OD canceonbaipod 
oe 


780,640 765,276 
The capital stock is controll 
Hammond & Nanton. eGo Outen, 


° Bit . Osler, Hammond & Nanton, Winnipeg, 


WINNIPEG MERCANTILE TRUST, 
WINNIPEG 
Liabilities— 


! 


HERN TRUSTS 
INNIPEG “. 


1928 1927 
s s 
s++e 2,505,028 2,647,319 


TLL Al ARDERN 


gen. mgrs. 


PREMIER TRUST COMPANY, LONDON 

Liabilities— 

Guaranteed Funds: 

1927 
$s . 

173,516 
2,465 


176,981 


1928 
i 


167,511 
2,620 


170,18” 


Invest. receipts ..... 
WORE. savensicndbens 


Dotal ..scopessocce 


Liabilities— 


. 


Guaranteed Funds: 
1927 


$s 
664,168 
484,088 


1928 
3 


Savings deposits .... 731,858 


GU sccace aweeewee 534,198 
Total .........+++6 1,266,056 1,148,286 
Estates, Etc.: 


Est., trusts and agen. 10,155,541 10,194,228 


Calgary; W. J. Mackellar, mgr. Windsor 
branch; R. W. Roberts, mgr. Brantford 
branch. 

Directors: 

. H. Adams, H. Begg, A. M. Ivey, D. J. 
McDougald, F. K. Morrow, A. L. -Smith, 
E. B. Stockdale, J. J. Warren, all of To- 
ronto; W. D. Bell, Chesley; Hon. A. C. 
Flumerfelt, Victoria; H. A. Howard, Cal- 
gary; Col. S. C. Robertson, Walkerville; J. 
Ruddy, Brantford; Col. E, Wigle, Wind- 


1,145 
$490,135 
112,719 
15,000 
2,424 


130,143 


Guaranteed trust deed 
Estates, etc.: 

Estates eetesees eoeee 
Company Funds: 


$164,997 


112,800 
15,000 


eserves 
Undiv. profits .... 


Total 


Officers— 
H. L. Wilson, pres.; W. M. Crichton, 


5,923 | 
183,223 | 


INVESTMENT 
SECURITIES 


T. M. Bell & Company 


LIMITED 


ACCIDENT AND SICKNESS AND AUTOMOBILE INSURANCE 


Applications for Agencies Invited in British Columbia, Alberta, | 
and Saskatchewan 


The Weybumn Security Bank 4 


Chartered by the Act of the Dominion Parliament 
THIRTY BRANCHES IN SASKATCHEWAN 
HEAD OFFICE - URN, SASK. 


DIRECTORS:—Alex. Simpson, Soa Hollywood, California; 
Jos. Mergens, Vice-Pres., Weyburn, Sank J. A. McBride, 
Weyburn, Sask.; M. A. Miller, Weyterts Oey O. H. Hellek- 


son, Minneapolis, Minn.; N. D. McK innon, Weyburn, Sask.; . 
A General Banking & Foreign Exchange Business’ Transacted 


Company Funds: vice- | 
Capital cccccscccccce 
Reserves ..... ecccces 
Undiv. profits ....0. 42,719 29,384 

Year 


Total .....+-.se004 1,819,319 1,804,884 | 1924 


ON at Ha i M. W. 192 
- M. Harvey, vice-pres.; M. W. Murray, | so07 
dir. 1927 ..... 1,801,349 
1928 ..... 1,957,583 
Directors— 
The above and the Rt. Hon. Arthur Meigh- * After deducting taxes and amounts writ- 
en, P.C., K.C., G. H. Aikins, Esq., K.C., J. | ten off. 
A. Girvin, W. A. Mathewson, C. D.. Stovel, 
R. G. Peresse, R. T. Evans. 
Earnings Record 
Paid-up 


Capital 
eeses $1,000,000 $ 26,027 ¥ ° 
,000,000 30,124 J ° 
,000,000 36,376 . ° 
,000,000 40,075 7 ° 
,000,000 41,757 
,000,000 43,335 


13,969,294 
1,839,649 


pee 2 
15,808,943 


asenane 
00,000 


Estates, etc. : pres.; A. P. Cameron, mgr. 


Directors— 
H. L. Wilson, W. M. Crichton, J. H. G. 
Russell, J. Crichton, J. L. Bathgate, T. J 
Lytle, H. M. Agnew. 

Earnirss Record 

Paid-up 

Capital Profits 
$105,986 $ 5,310 
106,272 3,919 
106,423 2,512 
106,428 2,971 
109,330 2,604 
112,300 3.945 

eeece 112,719 1,894 


iparal 


investments 
with a good yiel Ie. 


Write for our selected 
list of offerings. 


DiIcKsON. JOLLIFFE 


and Company, Limited 
INVESTMENT SECURITIES Corporation Bonds 


302 BAY STREET TORONTO Inquiries Invited 


| Eastern Securities 
| Company Limited 
Head Office—Saint John, N.B. 
Halifax, N. 8. 
Charlottetown, P.E.1. 
MONTREAL 
The Royal Bank Building 


1,000,000 1,000,000 SOF. 


275,000 250,000 


cies. 


vgroce, BOND, GRAIN 


“FrmancuaL “ BROKERS 
LANCASTER BUILDING 


~ CALGARY, Alberta 


1,371,625 
14,342,381 
1,500,000 
100.000 
276.888 stesss 
1,876,888 1,816,258 


- S. Riley, man. dir. ; 
. J, Marshall, treas.§ 


Saint John, N.B. 
Fredericton, N. B. 


Earnings Record 
Paid-up 
Capital 

$1,431,061 $ 
1,438,257 
1,442,873 


Earned 
*Profits Div. 
94,458 ‘ 
93,852 
95,186 
109,264 
135,206 


1,141,114 


180,000 
18,000 


902,816 


170,000 
15,000 
251 1,704 


Company Funds: 
Capital 
Undiv. profits ecccce 
BM ciccecccccevg 20895 * 
jem. 1 186,704 
J. Gray, pres.; W. J. Stevenson, 1st vice- 
pres.; W. Boug, 2nd vice-pres.; Wm. Spit- 
tall, gen. mgr. . 
Directors— 
J. D. Anderson, W. Boug, Lt.-Col. A. 


: Property Trackage Campbell, Lt-Col. W. G. Coles; Dr. 5: 
Inside ‘Dearness, J. Gray, A. M Hamilton, "wm. 


Rentals and Insurance H. Lendon, F. G. McAlister, M. 
. McGugan, A. W. Peene, W. R. e, 


Room 
Li 1. m. r. . e' 
|WALLACE & MILNE || ‘““<* ""esnisey Ria * Seren 
- 401-402 Darke Block Profits Div. 
- REGINA - 


See eee eeneee 


Brook & Allison 


Farm Lands and City Property, 
Loans and Insurance, 
Rental Agents 
Established 1907 
REGINA, SASK. 


an 


THE TRUST & LOAN CO. OF CANADA 

Assets— x1927 1928 
Mtges. (in Can. ) $15,372,319 $15, _ 685 
Landinv. “ +e 1,029,930 902,037 


Sundry debtors 
(in Canada) ... 702,358 736,543 
Investments £1,044,211 £715,861 
3 | Real estate & prem. 101,655 191,549 
3 Cash and other ... 49,188 39,989 
£4,459,714 


| i 


H. O. Powell, Gen. Mgr., Weyburn, Sask. 


7 REGINA = 


eeeew 


y 
bso no no No os MR 
& 


Ane nene 


Riley, G. W. Allan, K.C., 


29) Year 
1923 
1924 
1925 
1926 
298T .ccce 
1928 ..... 


ie 


McCALLUM, HILL & CO. 


Stocks, Bonds, Grains 
Members Winnipeg Grain Exchange 
Private Wires to All Markets 
REGINA, SASK. 


1 

1 

cocce 1 

1 

Year 1 


om Capital 
1 
. oe : Total ... £4,709,700 


$139,857 1 
148,293 8, 
160,000 oe 2 si? THE STERLING TRUST CORP., TORONTO | Liabilities— 
160,000 .3 514 | Liabilities— | To the Public: 
170,000 .8  614| Guaranteed Funds: Debentures 
on0be 180,000 4 6% 1928 19°7 Debenture stock ... 
*After deducting amount written oft. $ 8 Other 
257,011 93,318 | To. Shareholders : 
71,256 34,819 Capital 


THE PRUs TAL oer co., a gh te cera Reserves. 
Liabilities— $28,267 129,527 Undiv. profits .... 


Guaranteed Funds— 1928 1927 
Invest. receipts ....... 3 486 $ 490 
—— ete.— 
tates ......sseeweess 4,688,468 4,033,332 
Company Funds— 
717,470 , 748,710 


DE Sussotcedsecbes 
etien Se 

r ic McCusig, pres.; Hon. 
A. R. Gould, vice-pres.; Hon. Frank Car- 
rel, vice-pres. 

Directors— 

G. E, McCuaig, A. R. Gould, Frank Carrel, 
Vesey —— Alphonse Gourdeau, J. &. 
O'Meara, W. J. Green, D. M. Robertson, 
C. A. Barnard. 

Earnings Record— 
Paid-up 
Year Capital 
1923 .... $686,916 
1924 .... 686,915 
686,915 
711,756 
748,710 
717,470 


ae seeveee 
seers £2,097,379 
761,103 


284,757 
£1,350,000 
156,072 
60,389 


£4,709,700 


£1,856,464 
758,053 
265,793 


£1,350,000 
165,362 
64,041 


£4,459,714 


Invest receipts ... 
Savings deposits .... 


Western 
Investments 


Those who have in- 
vestments in British 
ibia, with which 
~ _ they are not familiar, 
May write to us for in- 


ane reports or 
ne ons. 


% 


~ Our organization covers 
_ @ery section of the 
R province. 


Pemberton & Son 


_ Vancouver Limited 


418 HOWE STREET 
Vancouver, Canada 


| Estates, Etc. : 
Estates, Trusts and 
agencies .... 


8,868,859 vernment Municipal 


7,325,019 
—————| x—For year ending March 31. 
| Officers— 
699,123; In Canada: J. Campbell, commissioner, 
100,000 Winnipeg: E. R. Whitehead, Winnipeg; 
9,511 R. C. Young, Montreal, and J. Rogers, 
—_ -— Regina, asst. commissioners, 
708,634 | Directors— 
Col. Hon. S. Peel, D.S.O., pres.; Sir V.} 
Caillard, D.L., vice-pres.; F. W. Stobart, 
O.R.E., J. H. Newcomb, J. Galt, J. Camp- 
IL 


Company Funds: 
Capital 
Reserves 
Undiv. profits ..... 


James Richardson & Sons | 


LIMITED 


STOCKS AND BONDS — 
“A Complete Service to Fist 2 


WINNIPEG 


MONTREAL, KINGSTON, 
BRANDON, MOOSE JAW, SASKATOON, 


709,460 
125,000 
2,570 


837,030 


Broder Financial Agency 


Financial Agents 


Real Estate Loans 
Insurance 


1812 Rose St. Regina, Sock. 


wr, H. ‘Wardrope, K.C., pres.; A. W. Briggs, j 
K.C., N. Somerville, K.C., C. Bauckbam, } 
vice-pres's.; J. R. Lovatt, sec.; Wm. C. | 
McBrien, mgr. real estate dept. ; L. Joha- 
son, mgr., Regina branch. 
| Year 

Divd. Directors: 1924 

W. H. Wardrope, Hamilton; A. Briggs, To- | seas 
ronto ; N. Somerville, C. Bauckham, J. Hal-  j95¢ 
lam, H. P. Kennedy. C. H. Burgess, Toron- 1997 
to: J. W. Scott, Listowel; Dr. J. W. Ruth- 
erford, Chatham; W. A. Boys, Barrie; L. | 
Johnson, Regina; W. H. McEwen. 

Earnings Record 

Paid-up Earned 
Capital % 
501,302 $ 
509,716 
568,019 
575,010 
579,298 
582,798 


Earnings Record 
Paid-up 
Capital 

£1,350.000 

1,350,000 

1,350,000 

1,350,000 

1,350,000 


Earn. Div. | 
Profits ‘> Rate 
£79,743 
£9,087 
91,536 
101,758 
98,604 


Earned 
Profits % 
$2,342 0. ~ 

4.260 
823 
85.623 
6,303 
1,028 


SSSI DAE 
owas 


trouble 


re are many 


TORONT' 


VANCOUVER STOCKS RONTO. oy 


We specialize in Mining and Oil stocks listed on the Vancouver Ex- 
change, and are in a position to give reliable and fast service in buying 
and selling. Use the wires. Send for Market Letter. 


NANSON, ROTHWELL & CO., LTD., 818 Pender St., W., Vancouver, B. C. 
Members ‘Vancouver Stock Exchange 


0. 
0. 
12: 
0. ——— 
. THE UNION TRUST COMPANY 
TORONTO 
Liabilities— 
Guaranteed Funds: 
1928 1927 
$ $ 
Invest. receipts 2,925,845 3,031,489 | 
Savings deposits .... 1,636,620 1,433,865 
Other 141,257 147,415 | 


4,703,722 4,612,769 69 | 
8,309,810 7,990,435 | 


1,000,000 1,000,000 | 
700,000 600,000 | 
85,748 151, 450 | 


j7e5.748 1,751,460 | 


en 
ff 
- § 6.80 Of. F. Gooderham, pres.; J. H. McConnell, | 


vice-pres.; G. D. Henderson, gen. mgr; ea — INVESTMENTS — 


Cc. Laidlaw, sec. — 
GALLOWAY, CLEARY & COMPANY 


Directors— 
STOCKS BONLDS RENTALS INSURANCE 


The above and J. rR Laidlaw, S. R. Par- 
sons. W. H. Smith, A. P. Taylor, Toronto; 
Members Winnipeg Grain Exchange; Calgary Stock Exchange 
Direct private wires to New York, Chicago, Toronto, Winnipeg, Montreal 


H. H. Beck, Victoria; T, W. Duggan, W. D. 
WESTMAN CHAMBERS (Ground Floor) . - REGINA 


THE ROYAL TRUST COMPANY, 


MONTREAL 
Liabilities— 
Guaranteed Funds: 


*Profits 
11,756 
81,452 
32,096 
35,348 
41,985 
47,966 
50,264 
66,687 


or must fol- 


ay feel sure 1928 


$ ‘ 
1,599,534 1925 2.00. 


1,760,499 | 696 2777 
9,548,581 2,470 755 | OE i wae 699,122 


10,148,118 “42ai.28a | 1228 709,459 


295,100,955 276,480,987 | ° Lest taxes. 
126,845,450 117,575,502 


420,946,405 394,006,489 


2,000,000 1,000,000 
3,500,000 2,000,000 
151,750 701,138 


sovssccce ESELT60 8,701,188 MD. sdecie o vevccccccoees 


Reserv: . 
Sir Charles Gordon, pres.; R. Drum- Undiv. profits ...ssseccesesesess 
mond, vice-pres. ; R. P. Faken, a mer. - 
Directors: 
Sir Charles Gordon; Lieut.-Col. H. Molson, yo 
C.M.G., M.C., Hon. Sir Lomer =. J. D. Hal 
K.C.M.G.; W. McMaster, Hon. ge Bal- visory committee: 
lantyne, Huntly R. Drummond, A: E, Holt, | Allan. 
N. J. Dawes, Major-Gen. the Hon. 8S. C. | Directors— 
Mewburn, C.M.G., Hon. H. Cockshutt, Sir} J. D. Hall, 1923... 
C. Gordon, G.B.E., E. W. Beatty, K.C., Sir} Wm. Murphy, A. M. Pound. | 1994 ... 
Bing antag a - — S w. gee . 1925 ... 
n, Eugene eur, -» W. M. Stew- J RUST COMPANY, MONTREA S008 sss 
art, Ross H. McMaster, J. W. McConnell, J. oe ag 11927 ... 
W. Bog. . / 19298 ... 
Estates 


THE SASKATCHEWAN GENERAL Company Funds— 
TRUSTS CORP., REGINA Capital 


Liabilities— Undiv. profits .... 


Invest. receipts .... 
Dee: Accsdésdnben 


Stet vcscée 
Estates, Etc.: 

Estates & Trusts... 

Safe cust. acct..... 


re numerous. | 
cause delay 
the estate’s 


SH RBAIMRAAHrs 
co to bo bo ots Ge? 


North-Central Bond Corporation, Limited 
Regina McCallum Hill Bldg. , Sask. 
514% Investment Bonds 
512% Children’s Educational Bonds 


Let us explain our plan: How te employ small sums (17 cents per day or more) 
to provide a competence for the future or for the children’s college education. 


— 


| Lougheed eed & Taylor, Limited ff 


Caigary. Canada 


| Estates, etc.: 
Est., trusts and agen. 
Company Funds: 
Capital 
Reserves .....ssseee6 
Undiv. profits 


THE STERLING TRUST COMPANY OF | 
BRITISH COLUMBIA 
Liabilities— 
Estates, etc.: 
Estates, Trusts and 
Company Funds 


in planning 
u in arrang- 
wn ‘by your 


Bond, Insurance, Estates, — 
Farm Lands, Appraisals 


We are well informed on the oil situation 


‘agmneles . 


7 THE . 
_ WINNIPEG MERCANTILE 
. TRUST COMPANY 
' EXECUTOR, ADMINISTRATOR, 
TRUSTEE 
A. P. Cameron. Manager 
4231 MAIN 8T., WINNIPEG 


208,724 
10,000 
2,451 | 


aa 


or adminis- 
receives bee 


; Steele, 

Earnings Record 
Paid-up 
Capital 

eee _* 000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 


pres.: A. M. Pound, sec.; Ad- 
J. J. Hanna, J. B. 


| Year 


922 
Wm. Hickey, J. &. Findlay, 3 


| 
| 
Earned Div. | 
*Profits % R 
$ 95,773 § 
92,166 9. 
93,863 9. 
98,619 9. 
101,082 0, 
107,883 0. 
114,298 1. 


EDWARDS & AMES 


ESTATE AGENTS 620-624 Pacific Bldg. 


CH. ENDERTON ¢é: CO. : 
MORTGAGES 
Vancouver, B.C, 


: Established 1890 
Ral Estate Investments, Mortgage 
s, Insurance, Rentals, 
; Stocks and Bonds 
Winnipeg Stock Exchange 
222 Portage Avenue, 
WINNIPEG 


VALUATIONS 

7+ GROUND LEASES 
1928 1927 see BUILDING MANAGEMENT 
«+ $57,190,425 $31,967,264 


250,000 
68,808 


$318,808 | 


% 


a 
| az Taxes and amount written off deducted. 
| 


250,000 


96,774 | THE VICTORIA TRUST & SAVINGS CO., 
| —— | SASKATOON . 


A. L.KOYL & COMPANY 


General Financial Agents 
WESTERN INVESTMENT SECURITIES 
Specializing in First Mortgage Investments 


Liabilities— 
Guaranteed Funds: 
C.R., pres.; Hon. A. 


1928 1927 
’ $ Officers— 
Hon. J. L. Perron, 
Galipeault, C.R., 1st vice-pres.; A. Hudon, 


j 1928 
2nd vice-pres.; J. C. Gagne, 3rd vice-pres. ; | 
| 
{ 


$ 
4,029,410 
1,665,011 


5,694, 421 
277,241 


Estates, Etc.: 
Est., trusts and agen. 4,451,344 


Company Funds: ba 
Capital «... 
Reserves . 
Undiv. profits ....+. 


Total . 
Officers— 
G. H. Barr, K.C., pres.; W. Wilson, vice- 


bee R. Logan & Company 
LIMITED 7 


_ General Insurance Agents 
Estate Financial Brokers 


REGINA, SASK. 


D.M.DUGGAN 


INVESTMENTS. LTD. 


Bonds 
and 
Insurance 


4,210,271 7 
ane 3,283,965 
1,697,584 


4,931,549 
148,424 


Invest. receipts 
A. Gagne, gen. mgr.; J. Perron, sec.; C Savings deposits..... 
Fournier, treas. 
Directors— 
J. C. Hebert, N.P., C. G. DeTonnancour, 
J. A. Simard, A. Vallee, C.R.. J. P. La- 
porte, Hon. R. O. Grothe, O. Dufresne, J. 
A E. Gauvin, C. Delagrave. 
Profit and Loss 
| 1928 
Earning® ...cecccscsceeses $47,024 


187,868 
85,000 
294 


278,157 


189,250 
85,000 
3,048 


"217, 298 


eee . 
Total ...cccccccece 
| Estates, Etc.: 
Estates 
eeeeeeeee 
Company Funds: 
Capital 
Reserves .....+ eoccce 
Undiv. profits.... 


Totes iseiicscvss eee 
| Officers: 
W. Flavelle, pres.; R. J. McLaughlin, K.C., 
W. H. Clarke, W. H. Stevens, vice-pres’s. ; 
Cc. E. Weeks, man. dir.; N. Smale, asst. 
mer. 
| Directors: 
W. Flavelle, R. J. McLauchlin, W. H. 
Clarke, W. H. Stevens, T. H. Stimson, K.C., 
H. J. Lytle, W. Walden, J. B. Begg, C. E. 


Weeks. 

Earnings Record® 

Paid-ap 
Capital *Profits 
742,085 $ 101,810 
800,000 82,683 
800,000 97,308 
800,000 105,015 
800,000 110,481 
£00,000 124,921 
800,000 130,347 


800,000 
700,000 
18,115 


1,618,115 


800,000 
650,000 
17,767 


1,467,767 


Macaulay, Nicolls, Maitland & Co., Ltd. 


Insurance, Financial and Estate Agents 
A generation of experience in Vancouver, B.C. 


1927 
$34,069 | 

2,777 
12,609 
$27,967 $18,6%3 
68,809 50,126 | 


. $96,7 76 $68,809 


2,183 
16,874 


15,134.86 
64,441.67 
31,086.29 

1,936.50 


$1,612,856.88 


TAX TEBCTVE .occscecccssscs 
Dividends ...-ceccsssecssce 


Surplus cocvceccece 
Previous surplus ....0.++. 


Total surplus 


TRUST GENERALE DU CANADA, 
MONTREAL 
Liabilities— 


Guaranteed Funds: 


CAMERON-SOLMES LIMITED 
INVESTMENT BANKERS CORPORATION UNDERWRITERS 


OTTAWA WINNIPEG SASKATOON CALGARY 
Now offering the stock of 
ROBY’S PRODUCTS LTD. 


Factories at 


Investors Interest 
In Appraisals 


BANK OF (ORONTO SUILDING [| | 


EDMONTON CANADA If you are asked to mie. 


786,846.49 
Earned 

% 
13.7 
18.7 
12.1 
13.1 
18.8 
15.6 
16.1 


1928 | Year 


$ 
Invested receipts 1,684,409 


MONTREAL WINNIPEG 


invest in securities— Estates, trusts and 
Note carefully the agencies 

name of the company Ccempany Funds: 
appraising the prop- 
erty for the purposes 
of the bond or stock 
issty. 


If it is made by the 
Sterling Appraisal 
Company, then you 
may have confidence 


that it represents = true 
and accurate valuation. 


Inquiries invited from 
Investment Bankers and 
Investors. 


ing Appraisal 
oa 
9 Wellington East, Toronto 


Phone Elgin 5244 
Montrea! Office: New Birks Building 


4,494,297 


1,100,000 
14,926 
41,070 


eeosveed 


826.010.34 


$1. 612,856.! 856.83 


JOHN GILLESPIE & CO., LTD. 
Direct Private Wires to Leading Markets 
STOCKS — BONDS — GRAIN FUTURES — EXCELLENT STOCK 
AND GRAIN SERVICE, 
ar GRAIN co., LTD. 
McLeod Building 


}. 


oe 


” These cigarettes are particularly 
good hecause they are made exclusively of 


Finest haported Virginia and Carolinaleaf 


mn = Hike a Nigh Puade Euglah Ggoutte’ | William E. Reid Co. Ltd. 


8 1.118,978 | | Investment Bankers 


mie 3) Made by Canada’s Largest Independent Stocks, Bonds and Grain 


300,000 255,000 | 
Cigarette and Tobacco Manufacturers. 635-639 Grain Exchange 


7,271 6, 008 
WINNIPEG 
w.G MACDONALD Inc., MONTREAL. MEMBERS 
Established 1858 


* Reserve for Federal taxes, and amount | 


| written off premiges deducted. 


Undiv. profits ....++. 


Total ccccccccccces 

Officers: 

Hon. F. L. Beique, press; J. A. Vaillan- 
court, vice-pres. 

Directors: 
The above and Hon. J. M. Wilson, Beaudry 
Leman, A. A. Larocque. 

Earnings Record 

Paid-up 
Capital Profits 


1,877.41 
oa 1,155,996 
18,416.24 
4,688.54 
35,000.00 
1,957.64 
8'485.84 


$110,959.08 


T. K. McCALLUM 


K. McCallum & Co. 
Eoreromsat Municipal 
ation Bonds. 


| THE WATERLOO TRUST & SAVINGS CO., | 
WATERLOO 

Liabilities— 

Guaranteed Funds: 


Cole Block 
Edmonton, Alta. 


Saskatoon 


> 
108,085.55 


~ $110,959.08 AL M. E. EVANS 
N as ; os & Co. Limited 
NCL AGENTS 


fei the Cash, Bank 
med an independent 
cording to the best 
REAL ESTATE BONDS 
| | toaxs INSURANCE 
i Ground Floor, C.P.R. Bldg. 
“=DMONTON, - ALTA. 


1928 
2,703,883 
3,669,915 


6,373,798 


1927 


z 
2,513,344 
2'905.880 


5,419,224 


Invest. receipts ..... 
Savings deposits..... 
Earned 

Year "% 
1928 ..... $ 789,503 $ 30,216 


} 
| 
' 
| 
| 
Div 
0.00 3s. Cw 
THE TORONTO GENERAL TRUSTS 
| 


Estates, Etc. : 
Estates, Trusts and 
BRECNCICS .....000% e 


$ 2,878.53 


CORPORATION, TORONTO 
Liabilities— 
Guaranteed Funds: 


Company Funds: 
Capital ...... 
GDOEGED 200s ccecve e 
Undiv. profits 


— — 
Invest. receipts ..... 15,429,597 15,158,673 
Estates, etc.: 
Est., trusts and agen.160,365,995 149,729,164 
Company Funds: 
Capital ... 
Reserves 
Undiv. profits ...+0. 


D the powers of the | 
» F.C.A., Auditors. 


above statement is 
ys affairs at Sist 


1929 from $750,000 to $1,000,000, by the is- 
suing of an additional 2,500 shares of the 
authorized capital. 
Officers: 
T. Hilliard, pres. ; 
pres.; F. S. Kumpf, 2nd vice-pres. ; 
Wilson, man. dir. 
Directors— 


T. Hilliard, E. F. Seagram, F. 8. Kumpf, 


2,500,000 
3,100,000 
295,903 


2,000,000 
2,600,000 
228,831 


1,122, 710 1,010,008 
The capital stock was increased in Feb., 

Winnipeg Stock Exchange Winnipeg Grain Exchange 
Chicago Board of Trade 


E. F. Seagram, Ist vice- 
P. V. 


pond TON 


ging Director. 4,828,831 


6, 895,903 


N. 'W. Rowell, K.C., pres.; Major- 
Gen. Sir J. M. Gibson, C. S. Blackwell, E. 


\ 


all 





SA a TS LI AT Sree 


‘ 


THE FINANCIAL POST 


CANADIAN MINING NEWS 


Regular Weekly Department of The Financial Post 


‘Four Days Are Allowed MINING SHARES’ P ake ac RNER Al ay 


| - ys--p,¢| SLUMP IS RESULT Ch E 
for Ottawa-Arctic Flight, © OF NY. DEBACLE) joyrecrvmsn, | OF IMPORTAN 
From Ottawa to Chesterfield Inlet|the Barren Lands by mechanical 


occur at Newbec Mines sooner ontentahiiagaa 
Modern Methods Sug 
four days! It rather takes your | transport. , 


than angels, —e — 

: Smith has advise e To- 
breath away doesn’t it? But that |, =ach tractor is hauling a train of ronto office. He states the fully Taps New 
aoe eee ee ae wees | sleds and carries a deckload of drift on the 125 foot level 
is exactly the time Col. D. H. McAl-| freight. Two Eskimos, with dog 
pine, of Dominion Explorers Ltd.,| teams, accompany the traders to 


Stock Prices Recover Somewhat 
After Serious Break in Market 


— = | TURNER Vi 

_ Copper Refinery — *Siarris Down 

— Will be Erected TO 600 LEVEL 
ect To Bottom Shaft ;, 


at Copper cliff Ee in Two Months | 


Time 


|Oil Stocks Also Sell Off 
from Recent High 


Levels about 115 feet east of the 


shaft has encountered a zone 


} 
of disseminated mineraliza- 


| After passing through one of the 


_ Inter. Ni 
- tures and Sher.-Gord. 
Are Sponsors 


_ TO COST $4,000,000 


| Yearly Capacity 120,000 Tons 
-  — Will Employ 600 Men 
—Immediate Construc- 


ce. Smelters, Ven- | 


| 
i 
| 
j 
| 
{ 
| 


Malartic Show 
Much the Same 


Development work at Mal- 
artic Mines has been proceea- 
ed with as vigourously as 
conditions will permit since 
the annual meeting on Febru- 
ary 4, an official of the 
company informs The Finan- 


_|| Nickel property. I 
| nearing the 600 foot horizon, and as 
‘it is hoped to continue sinking at field Inlet, 
| the rate of 260 feet a month, it is | 
| expected the 1,000 foot objective will 


/be reached within two months time. | coast of Hudson Bay, by March 30. 


| The ore body has been tapped by 
| eross cuts run out from the 225 and 
| 850-foot levels and the intention i 


Rapid progress is being made in! expects to do it in. 


shaft sinking on the Falconbridge 
The shaft is now | 


, in one of the company’s planes March | 


26 and plans on reaching Chester- 


which a glance at the 
map will indicate, is better than three 
quarters of the way up the west 


The schedule called for four hops. 


He left Ottawa! Provide for the emergency ‘of a 


reakdown. 

The plane, however, is out on its 
| own, but the occupants are provided 
| with snowshoes and the necessary 
| food supplies against a forced land- 
ing. 

Dominion Explorers Ltd., is one 
of the Lindsley company’s whose 


} 


Ottawa-Remy Lake; Remy Lake-| particular province as the name in- 


8 | Sioux Lookout; Sioux Lookout-Fort | dicates, is the exploration of mining 
| Churchill; Fort Churchill-Chester- | prospects along Canada’s far-flung 


| most drastic recessions in its history, 
the Canadian mining market is 
| gradually recovering and it is gener- 
ally believed the worst is over. The 


drop was wholly independent of | 


mine conditions, and the logical re- 
action caused by the stringent money 
conditions in New York which made 
itself felt in every market in Canada 
as well as in the United States. Many 
‘a speculator was wiped out entirely 


|| tion with massive chalcopyrite 
'! and sphalerite predominating, 
‘| as well as iron pyrite and 
pyrrhotite. The significance 
of this occurrence, he states, is 
of undoubted importance in 
view of the favorable geologi- 
| cal conditions. 

Drifting is also in progress 
on the 250 foot level. Both 
levels are nearing the zone in- 





Field’s Development 
Opportunities To Inve 
— Demand 


Recent developments in’ 
Valley oilfield have demons. 
that its stored up wealth he 
laying dormant only awaiting 
ern methods to successfully fan 
of nature’s greatest ‘ 


'to again cross-cut to the ore body ee a eae eee 
Thanks to a previous tightening up | 
of marginal requirements by brokers 
in general, the full force of the blow 
was greatly mitigated however. 
Stocks Reach New Low 


In looking back over the week’s de- 
struction it is interesting to note how 
the various stock behaved. For one 
who was in a position to do so there 


tersected in diamond drilling 
last summer. 


CALGARY OILS 
SHOW STRENGTH 
DURING SLUMP 


cial Post. The results obtained, 
by diamond drilling and under- 


ki The immediate construction of a|| ground development, he adds, 


-_ : : initial cap-|| have not appreciably changed 
ee seed wae 68 lnition CaP the situation one way or the 


‘acity of 120,000 tons of copper per 7 , 'p 
“year at a cost of $4,000,000 is to be corse ‘ nateg peotenied atm ee a Tae dvillieg | ot at Mistaken Bay, 369 miles up| of supplies, and to plan a summer 


“made at Coppercliff, Ont., Premier | : cout : : : the Hudson Bay coast from the Fort.| of prospecting for the party that 
Ferguson announced in the Ontario | aggressively and it is hoped |/ campaign carrie . om oo ee aie a If the party is successful it will’ have | will prospect the Arctic country from 
Legislature this week || that by the first of July the management with a thoroug! set a new record for penetration of‘ there 

’ His statement has been followed company will be in a position edge of uftderground conditions and | P . 
a general knowledge of the ore body. 


fe , | field Inlet. frontier. Hudson Bay, Ungava and 
ha _ mage ae, ee A party of ten men have already| possibly the Labrador and Yukon 
ree meen mace id. this will not be |left for Fort Churchill with two 10-| will be the scene of its activities. 

‘eon eel ntil the shaft has been | ton tractors carrying 50 tons of sup- Col. McAlpine has ie to the base 
ao > lies to the Dominion Explorers dep-| depot to superintend the laying in 


tion Planned liquid power in the for 
grade naphtha. 
Improved drilling p 
sulted in the bringing in ofs 
high grade producers, and will 
many other operators in thes 
it is confidently expected that} 
the year is out several @ bi 
ducers will be added to th 
in by Royalite, Dalhousie 


. 


bance earp 5 by John L. Agnew, 
resident of International Nickel 
~ and ° J. Warren, president of Con- 
~~ solidated Mining and Smelting Co., 
announcing their participation along 
with Ventures, Limited and Sherritt- 
‘* Gordon Mines in the construction of 
the big plant. 
: The Premiet’s Announcement 

Premier Ferguson stated: 

“It is a great satisfaction to the 
Government to be able to announce, 
and the public will be glad to learn, 
that. arrangements have been completed 

- for the immediate erection of a copper 
refinery in Ontario. 

_ . “The plant will be Tocated in the vi- 

_ inity of Sudbury, at a cost of at least 

~ $4,000,000, with an initial capacity of 

,000 tons per year. 

-_. .“The industry will require the em- 
» ployment of 600 men, with a payroll 
of approximately $750,000 and an an- 


 «, @Bual expenditure for supplies and ma- 


rials estimated at $300,000 
“The hydro-electric power require- 


_ < ments will be about 6,000 horsepower. 


Consolidated Smelters and In- 
ternational. Nickel Companies are ac- 
"tively interested in this new enterprise, 
‘and other associates may be announced 
\> gt a later date.” 

# e facilities of this new com- 
‘a will be available as a customs re- 


ry. . 
“For this reason, as well as to take 
oH oa of the increased production of 

per incident to the further develop- 
‘ment of the Frood mine, it is expected 


| ‘that the initial unit will be duplicated 


‘within a short time. 
_ “No doubt honorable members know 
that the copper of this province is at 
oigeerent being shipped out of Ontario 
r en brought back here after being 
I thought the house would 
be glad to know of this development.” 
» Mr. Agnew subsequently announced 
j@frangements had been completed 
“whereby International Nickel, together 
_ -with Consolidated Mining and Smelt- 
‘ing Company, Limited, and at a later 
Mate possibly other interests, will build, 
‘starting at once, a copper refinery at 
sPrer Cliff. with an initial capacity 
refining 120,000 tons of copper an- 
ally. The new refinery will be com- 
ted and operating in about eighteen 
months he stated, and will employ 
‘about 600 men. The cost will be in the 
- meizhborhood of $4,000,000. Approxi- 
‘mately 6,000 horsepower of electrical 
energy will be utilized in the refining 


peeeas. b ee 
‘Although designed initially for a 
' (Continued on page 32) 


# 


to determine the proportion 
and character of a mill. 

If in the course of work in 
the meantime, anything should 
develop, which it is felt should 
be given publicity in the in- 
terests of the shareholders, 
this will be done. 


MANY COPPER FINDS 
WILL BE DEVELOPED 


Active Season is Expected 
On Boston Creek 
Prospects 


Quité dn active season is expected | 


during the coming summer at Boston 
Creek in copper properties. Develop- 
ment is already being pushed on Amity 
and Paterson Copper and it is expected 
that fully a dozen additional opera- 
tions will be undertaken along the 
promising granite: contact that 
stretches out to the west. 

Round Lake Discovery Important 

There is a pretty solid stretch of 
propositions organized on various 
groups now from Amity west to Round 
Lake. It was an important discovery 
of copper ore by Bracebridge syndi- 
cate at Round Lake that focused atten- 
tion on this area. Strong veins which 
show good copper values on surface 
sampling, have been uncovered and a 
real active summer’s work will be put 
in on the various groups. 

Pacand Copper is one of the main 
new operations. It adjoins Amity on 
the west and Trinity copper on the 
south. Its holding is 160 acres. Sur- 
face prospecting is said to have indi- 


cated a continuation of Amity vein as | 


well as others. . 

-Round Lake Copper is at Round Lake 
and adjoins King Copper and Crater 
Copper. There are four veins indi- 
cated and one of these, traced for 700 
feet shows a width of 45 feet and sur- 
face samples are said to run 412 to 
7% per cent copper as well as good 
silver and some gold values. This is the 
same vein which has been traced over 
to the group which has been turned 
into Hilltop mines and on which that 
company is now preparing to do some 
work. 

Copper contact syndicate, Marquis 
syndicate as well as King and Cra- 
ter companies plan exploration. Crater 
and King formerly belonged to Brace- 
bridge syndicate. 


| F. J. Crawford & Co. 


MEMBERS STANDARD STOCK AND MINING EXCHANGE 


Mining Stock Specialists 


Send for “The Mining Chronicle”—Published Monthly 


11 Jordan Street 


COBALT-KITTSON MINES,LTD. 


ADelaide 9461 


Toronto 


We offer you a mining investment. opportunity 


of unusual merit. 


Fill in the coupon below and send it baek to us. 
In comparing the facts this action will bring to 
your attention with those you already know 


about successful 


mining properties 


you are 


acquainted with, you will readily admit Cobalt- 
Kittson’s shares represent an outstanding buy 


at present prices. 


We strongly recommend im- 
mediate purchase of Cobalt- 
Kittson Mines, Limited at 


90%. Share 


NORTHERN FINANCE CORPORATION, LIMITED 
267 St. Paul Street, Quebec, P.Q. 


Without obligation to me. send me by return mail all interesting 
details you have concerning Cobalt-Kittson Mines, Limited. 


(In full) 
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MEMBERS MONTREAL CURB EXCHANGE 
MEMBERS VANCOUVER STOCK EXCHANGE 


MEMBERS STANDARD STOCK AND 
MINING EXCHANGE 


/ 000 feet of diamond drilling has in- | Col. J. H. Ackerman and J. R. L. Starr. 
J. P. Earngey, Conservative member 


Completion of stations and the 
getting, of levels into shape for dia- | 
mond drilling will probably take un- | 
til October. 


The Falconbridge property consists | thern Mines Railway an 


of 2,340 acres on the rim of the | 


| nickel-copper range in Falconbridge 


‘township. Diamond drilling and sur- 


| face explorations have indicated an 


ore zone extending over a length of 


| some 7,000 feet, having widths vary- 


ing from 15 to 130 feet. Some 25,- 
| dicated 5,700,000 tons of ore down | 
to a depth of 500 feet. p 

Assays of a diamond drill core 
recovered from a single pilot hole 
put down the 1,000 foot horizon are 
reported to have run 4% per cent in 
combined metals. 
mates results obtained from Inter- | 
national Nickel’s Frood deposit at 
the same horizon. 

Falconbridge originally planned to 
proceed with the construction of a 
200-ton concentrator this spring, 
which it has hopéd to have into pro- 
duction by 1930 and possibly before | 
the end of the present year. In view 


of the possible participation of Fal- | base 1926-100, was 119.2 for the week | 


j for 


| proper centres.” 
! 


| Woman Lake Railway © 
Is Refused Charter 


the Nor- 
Developing 
Co., for the purpose of building a 
narrow gauge railway line from Gold 
ines to Woman Lake has been re- 
fused by the Railway Committee of the 
Ontario Legislature. 

Promoters of the company included 
E. J. Lennox, John Firstbrook, John 
Adams, George Wright, William Stone, 


A charter to incorpor 


Kenora, strongly opposed the 
measure, declaring that such a line 
would not suit the north. “There 
have been some exceptionally good 
finds during the past week near the 
Manitoba boundary,” he said, “and we 


'Good Results in Drifting 
At Salmo Consolidated 


From Our Own Correspondent 


MONTREAL. — Satisfactory results 
jare being obtained in cross cutting at 
ne Consolidated. Drifting has re- 
|vealed higher grades of ore than those 
| encountered in the main crosscut tun- 
jnel. The crosscut tunnel was begun 
last October and is intended to tap at 
depth a vein which has been opened 
for some 100 feet by an inclined shaft. 

This crosscut has so far made some 
275 feet, and for the last 90 feet has 
been passing through a mineralization 
which, in spots, constitutes milling ore. 

The ground at Salmo Consolidated, 
in the vicinity of the shaft, is inter- 
sected by a large number of parallel 
showings, and it is the theory that 


This approxi-| should make sure that any railway |these showings will come together at 


going into that district is covering the’|}depth. Drifting at present seems to 


Weighted Index Records 


Drop in Mining Stocks 
The weighted index of seventeen 
mining stocks, computed by the Do- 
minion Bureau of Statistics on the 


conbridge in the copper refinery to; ending March 2ist as compared with 
be built in the Sudbury district, in | 123-6 for the previous week. 


which International Nickel, Consol- | 


Gold copper stocks, represented by 


dated Smelters and Ventures Ltd. | Amulet and Noranda, fell from 310.6 


‘are interested, there may be some | 
| modification of these plans. 


| Would Pool Funds 
In Financing Mines 


| In a recent address before a group | 
of mining interests in Montreal, Ken- | 
{dall Morton propounded a plan which 
| would have a definite constructive ef- 
| fect on all new mining financing. The 
Morton plan has already been adopted 
by eight of the chief companies oper- 
ating in the Chibougamau &rea. 

In brief, Mr. Morton suggests that 


to 298.4. Eleven gold stocks fell from 
86.9 to 84.0. Four silver and miscel- 
laneous stocks fell from 85.3 to 81.8. 

Among the gold stocks the average 
weekly prices behaved as follows:— 
Premier fell from $1.90 to $1.81, Con- 
iaurum from $1.02 to 44c., Dome from 


' $10.01. to $9.47, Hollinger from $8.23 to 


$7.93, Lake Shore from $24.76 to $23.90, 
Sylvanite from $2.03 to $1.91 and Teck- 
Hughes from $9.41 to $9.32. 

Average weekly prices were lower 
for both of the gold copper stocks. 
Amulet declined from $2.28 to $1.88 
and Noranda from $60.50 to $58.57. 

In the silver and miscellaneous 
group the average price of Nipissing 


in the development of new areas, the | fell from $3,09 to $2.80, Coniagas from 


operating companies should get to- 
gether and pool say ten per cent of 
their capitalization for the mutual 
benefit of shareholders of all the com- 
panies operating in the territory. 


Speaking on his plan, Kendall Mor- | 


'ton said: “Consider first, the value 


| to-day of seemingly small percent- | 


ages held in successful mines, percent- | 
ages that at one time were valued at 


very, very little indeed. Consider, next, | 


the total ef all monies invested in say 
the development of the youngest of the 
camps, namely, Rouyn. The total of all 
stocks sold to the public for develop- 
ment monies amounted to possibly ten 
million or fifteen million dollars.” 
“Now consider the total 


capital 


worth, or the new wealth which Rouyn | 
has returned for the money invested. | 
The aggregate market value of its prin- | 


cipal property is in excess of $250,000,- 
’ 


“This $250,000,000 return made by | 


Rouyn is many times the total of all 
the monies invested in the develop- 


ment of properties there and one-tenth | 


part of that $250,000,000 return, if it 
had been made available for the pur- 


pose, would have been sufficient to re- | 


turn 100 cents on every dollar of the 


public’s money invested in other prop- | 


erties which did not, or have not yet 
come through.” 

Hence, Mr. Morton suggests that for 
the future the development of new 
camps be carried out by the pioneer 


companies placing say 10 per cent of | 
their authorized capital with any ac- | 


credited trust company which in turn 


companies 
dends if they accrued. 


concerned ultimate divi- | 


| would pay out proportionately to the | 


_SISCOE’S NEW MILL 
| IS SATISFACTORY 


Experienced Few Troubles. 


in Initial Tuning-Up 
Period 


From Our Own Correspondent 


MONTREAL.—The new mill at Sis- 


coe Gold Mines, is giving a good ac- | 
count of itself according to the report | 


issued by the Southwestern Engineer- 
ing Corporation which had charge of 
construction. 


Following is a brief 


summary of | 


'the mill performance over the initial 


period, Jan. 4-Feb. 18: 
Engineer's Report 

Tons of ore milled 

| Running time 839 hrs, 26 min. 

' Percentage running time 81.34 

Percentage of gold extracted .. 7.72 

| Percentage of gold recovered .. 


| 


“It should be remembered that the 
above running time and results are of 
the initial operation of a new mill. 
For a new plant during its ‘tuning up’ 
| period, less than the usual troubles 
delays were caused by freezing of 
water supply line and by engine 
| trouble. The maximum tonnage treat- 
}ed in any one operating day was 104 


96.26 | 


and delays were experienced. Principal | 


tons and the mill then was not running 


| to capacity. 


| “During the first week of operation, | 
; and on our recommendation, only very | 


| low grade ore and waste rock was fed 


$1.63 to $1.50 and Mining Corporation 


_—— $5.38 to $5.27. 


bear out this theory. A crew of 17 
men is carrying on active development 
}work. A motor road has been built 
from the town of Salmo some five 
|miles distant to the mine, which is lo-* 
cated 2,000 feet up the mountain. Rail 
facilities and power are available at 
|Salmo; the property is well situated if 
ls mine is established. 


} 
-_-< 


East Sudbury Deep Is Now 
“Mining Selections Limited” 


East Sudbury Deep Mines Limited 
| will change its name to Mining Selec- 
tions Limited, this step was decided on 
at a general meeting of shareholders 
following the annual meeting held this 
week, 

Fraser Raney, vtce-president, 
viewed the past operations of the com- 
pany and referred to the acquisition 
of the La Bellevue Mines, in the State 
of Oregon. A company known as In- 
terstate Mines Incorporated was form- 
ed, with a capitalization of $1,000,000, 
to acquire the La Bellevue and pick up 
other properties. This company is con- 
trolled by East Sudbury Deep Mines. 
A lot of underground work is being 
carried out at the La Bellevue prop- 


erty, and the mill is being put into | 


shape. It was stated that financing 
| had been arranged to assure the devel- 
opment of the property. 


A CHALLENGE 


to anyone who can contradict that this is not the 
Biggest and Best offer in Mining Shares at the offer- 


ing price, made to the Public in many a day. 


believe that there is not a 


We 
producing mine in Canada 


whose prospects at the time, their stock was first 
offered could compare with Gold Rock. The men 
responsible for this unusual success are men of un- 
questionable integrity and business ability, them- 


selves and friends taking 


not hesitate to invite the Public to participate. 


the real risk—now they ° 
t 


only goes to show the difference between spend- 
ing your own money and the Public’s in 
making any business a success. ‘There 
is no change in the management. 


GOLD ROCK MINES 


LIMITED 


CAMP No. 1 
The vein in the shaft which we 
are now sinking at 20 feet, was 
approximately 18 inches in width, 
and carried various values every 
few inches. At the 35 foot level it 
had increased to $7.20 gold. At 
45 feet had assayed $9.80 gold, the 
width having increased at this 
point to 3 feet 6 inches. At the 
bottom of the shaft, 65 feet it is 
now 6 feet wide, and shows visible 
gold. The vein in question is of 
good Blue Quartz. $25.80 assayed. 
Shaft now 100 feet. Waiting on 
assays. 
CAMP No. 2 
Practically no work has been 
done on this property except sur- 
face prospecting, and a vein six 
or seven feet wide can be traced 
for half a mile. Samples were 
blown out of this by dynamite, and 
taken to Ottawa, where they may 
be seen at the Company’s offices. 
These samples show heavy free 
gold, and is extremely high-grade 
ore. 
CAMP No. 3 
This vein is more of a Sulphide 
Proposition, although there are 
certain stringers, and veins run- 
ning into it carrying visible gold. 
This vein runs from twelve to 
forty feet in width, and extends for 
approximately half a mile. Three 
assays were taken from here, one 
of which went $20.20, and the 
second $55.40, and the third 
$112.20 gold. It might be inter- 
esting to know that no free gold 
has been assayed on any of these 
properties. 


ENGINEER’S 
REPORT 


Following are extracts from 

the report of the company’s 

engineer, Miles Walker, 
M.E.I.C: 


“This property is now a pro- 
ducing mine and considering that 
the No. 1 vein (No. 1 camp) has 
been brought to this stage in less 
than five months, it is easy to see 
that another few months work has 
every likelihood of seeing this 
property making a name for itself 
as a steady producer.” 


“certainly the richest and best 
that I have ever seen, and pro- 
bably some of the richest in the 
world. It would be impossible to 
put a valuation on this property 
until more work is done, but if it 
stands up on stripping to be any- 
thing approaching the results we 
already have, then you may be 
certain that there is nothing in 
Canada to equal it. I am putting 
two or three men down there to 
strip and blow out high-grade ore 
this winter and we will haul it to 
the mill for treatment. 


sees ° = 

“The standing of the Company 
is at present three mines with good 
payable gold in veins of a size to 
make each individually a large 
gold mine.” 


} 
re- | 


were rare pickings, and those who 
had placed themselves in a liquid po- 
sition, took full advantage of the bar- 
gain counter offerings. 

Noranda and Nickel were the two 
pivotal stocks, which gave the gen- 
eral trend to the market. Noranda 
dropped to a new low for the year of 
$47, and Nickel also made a new low 


| 


Turner and Devenish De- 
velopments Attract Good 
Buying 
From Our Own Correspondent 


CALGARY.—Spectacular develop- 


record for 1929 of $40.40. Others of | ments jn Turner Valley and the 


the outstanding stock which achieved 
new low records for 1929 included 
Dome, at $8.25, ae Nickel 
$7, Hollinger $6.85, Howey $1, Hud- 
son Bay Mining & Smelting $18, 
Mandy $1.05, Manitoba Basin 40 
cents, McIntyre $18.85, Mining Cor- 
poration $3.90, Nipissing $2.90, Pend- 
Oreille, $8.75, Premier $1.60, Siscoe 
48 cents, Sudbury Basin $8.25, Syl- 
vanite $1.60, Teck Hughes $8. 
Weathered Storm Well 
Stocks which withstood the shock 
best and maintained levels over their 
previous lew of the year, included 
Lakeshore which only dropped to 
$21 as compared to a previous low 
of $19, Sherritt-Gordon $7 as com- 
pared to $6.50, Treadwell-Yukon $12 


|as compared to $11, and Vipond 84 
|cents as compared to 83 cents. 
| All the oil stocks withstood the 


pressure well, and none of them 


'came anywhere near their previous 


low for the year. The following 


'table shows the high and low for 
| the years and the low for the week.’ 


For the Year The Week 
Hi I 


Advance 
Alberta-Pacific ... 

| British Dominion . 

Dalhousie 

— e 
‘oothills 

Home Oil 


|OXFORD LAKE 
DRILL CORES 
HAVE ARRIV 


' Assays Not Yet Available; 
| Ventures Results Attract 
is Much Interest 


Favorable results obtained by Ven- 
|}tures Limited on the Adair-Mattison 
property at Oxford Lake, Northern 
Manitoba, will make this one of the 
busiest of northern mining outposts 
this coming summer. Some prominent 
mining operators and others of lesser 


5 ’ 
55% «1.15 
4.00 


13.00 


weight have taken up ground in this | 


section. 

In addition to Ventures, those in the 
field include, McIntyre-Porcupine, Nip- 
issing, Sudbury Basin, Metals Develop- 
ment, Arno, Clericy, Cold Lake Mines 
and a number of syndicates and indi- 
viduals as well. 


Ventures Diamond Drilling 


| Ventures is the only one to have done 
| any diamond drilling to date. Oxford 
| Lake which is located north of Lake 
Winnipeg is far removed from trans- 
| portation, a two weeks trip from steel. 
Drills were sent in by way of the 
Hudson Bay Railway early this winter, 
and a special road cut through to the 
| property. 

Results Reported Encouraging 


To date some 10 to 15 diamond drill 
holes have been put down to shallow 
depths varying from 100 to 300 feet. 
| The first cores have only just been 
| brought out, and assay values are 
therefore not yet available. The cores 
themselves are reported to be well 
mineralized and indications are that 
they will return encouraging values. 

All drilling done to date has been 
from set-ups on the ice of the lake. 
The original outcrop was only dis- 
covered owing to the l«-v water that 
prevailed at the time of the prospec- 
tors’ visit. This was on a reef of rock 
running out into the lake. The min- 
eralization dipped into the water and 
advantage is now being taken of the 
ice to pick up its continuation under 
the lake bed: Cross trenching was car- 
ried out on the landward side of the 
show and encouraging values picked up 
| over a width of 20 feet. 
| It is stated that it is Ventures’ in- 
tention to continue further drilling 
}on the landward extension during the 
| coming summer, which would seem to 
| confirm the report that the first holes 


| put down have di:closed satisfactory | 


conditions warranting further work. 
oe 
Ventures Sends Crew 
To Rottenstone Area 


| build camps on Ventures Limited hold- 
}ings at 


ing summer. 


A Ventures official informs The Fin- | 


ancial Post there is no foundation to a 
rumored merging of Ventures and 


Manitoba Basin interests in the Rotten- | 


stone Lake area. 


_Consolidated Smelters is doing the | 
pioneer work in this area, and has a | 


ow Low 
$3 .5414 $ 3.50 
5R } 


Crews of men have been sent in to | 


| We recommend the immediate purchase of 


Manitoba Flin Flon Mines, 
SYNDICATE 


Rottenstone Lake, Northern | 
| Saskatchewan and at Cross Lake, Nor- | 
thern Manitoba, where surface explora- | 
tion will be carried out during the com- | 


| Devenish field at Skiff are expected 
‘to send oil stocks to their former high 


levels and perhaps higher, recent 
strikes are preventing them from 
sliding as much as other classes of 
stocks and interest is sufficient to 
enable many companies ‘to. finance 
in Calgary and at the Coast. 
McLeod 4 which struck a new pro- 
duction level 1,233 feet below the 
top of the lime at depth of 4,970 
feet is doing from 65 to seventy 
barrels per day on a partial recovery, 
however, it is to be drilled deeper, 
this policy will determine whether 
the Devonian has been reached or 
not in addition to exploring the oil 
possibilities of a lower level. 


Devenish 3 Looks Big 
Friday Devenish No. 3 well at 


| Skill will be drilled into the oil sand 


which is twenty-five feet thick, at 
3,054 feet it is only six inches in the 
sand and has an estimated potential 
production of fifty barrels per day. 
However, oil experts are hoping that 
it will do from four hundred to five 
hundred barrels daily under normal 
conditions, this being the amount 


| which the discovery well gave prom- 


149.00 _ise of producing before its potential 
6.00 


output fell off following swabbing 


| operations. 


Hope to Control Okalta 


With ordinary luck Okalta No. 1, 
which blew in again Monday night, 
will be under control by the week- 


| end; the crew are wearing gas masks 
‘but it is only possible to remain in 
| the derrick a few minutes at a time. 
| The initial flow of gas MoMday was 
| thought to be as big as the output 
| just after the well was brought in. 


Before it became bridged it was pro- 


| ducing between five and six hundred 
| barrels per day. The normal gas 


flow of the well is 23 million cubic 
feet per day. 
New McDougal-Segur No. 2 is 


| drilling 52 feet in the limestone at 
|a depth of 5,110 feet. 


Drilling will 
| be continued another 15 or twenty 
feet in the Regent well, which D. A. 
| McDonald, president of the com- 
|pany states is producing about a 
‘hundred barrels per day. 


‘Crow River Tractor 
| Crashes Through Ice 


| Tragedy stalked the first tractor 
train to carry supplies into the Crow 
River Camp from steel at Savant 
Lake Station. The tractors were 
sent in close on the heels of the 
road cutting crew and after dis- 
charging their load set out on the 
return trip. On the way out one 
tractor, trailing a sled carrying 14 
men, crashed through the ice. Of 
| the two occupants of the tractor cab, 
; one managed to free himself, came 
| up through the hole, and was dragged 
to safety. The second man was lost 
with the tractor. 
The tractor itself is in about eight 
feet of water, as the tragedy oc- 
curred at a shallow spot, and will be 
| salvaged late® 
Through the fortunate breaking 
of the link connecting the tractor to 
the trailer, the 14 occupants of the 
latter were saved from danger. 
The accident will not interrupt the 
tractor service maintained by the 
Dominion Dump Truck Co. Five 
tractors are employed in hauling 
in some 200 tons of supplies from 
steel to Crow River, a distance ap- 
| proximately 110 miles. It is believed 
| that all the present freight will be 
| got in before the break up, but no 
further orders are being taken. 
Surface exploration is in progress 
on a number of properties, while 
| diamond drilling is going on at the 


| Central Patricia Mines where the | 


| 


| fourth hole is now being put down. 


adiiv 


In the face of as 


|ing supply of crude pet, 


gasoline in the United 
yearly increasing consw 
Canada, the increasing i 
of the Turner Valley as a sm 
Canada’s needs is being 
on the Canadian public, 


portunity the developm : 
field offers the Canadian re 
apparent, i ns 

The following informative 
which will be read with interest: 
oe and ‘aonkeen a as | 
cently been issu : 
Solloway, Mills & Co. . 

Canada Imports Crude 


“Canada is sending $11 
out of the country to purchas 
petroleum to refine in its vm 
fineries; to purchase fuel oil 
ing purposes; to provide an 
supply of gasoline and lube 
in addition to that ra 
ada’s refinery, and in addit 
other minor petroleum d 

“Canada is now producing 
troleum from its own -wells at 
of about $2,000,000 yearly,' or. « 
to about 12 days of the Domini 
needs. This means that our 
ments for the other 353 days 0: 
must be bought elsewhere. T 
orable condition in our Ww 
tinue until the people of C 
come aroused to the point wi 
will insist on the develop 
own latent resources. 

“Solloway, Mills & Ce 
that the time has arrived _ 
must be done, and believe that in T 
er Valley, Alberta, the key to the: 
situation has been found. 

“Canadians as a patriotic effortie 
assist materially in this effort): 
the same time reap great p ; 
fits in doing so. sii 

Turner Valley Output Inereat 

“With the addition of at 
Turner Valley’s output is comip 
rapidly and is now estimated aes 
2,500 barrels of crude 
daily. Taking the Dominion Ge 
ment average price for rt 
1927 as a basis, this output ies 
over $3,000,000, or double # 
— production of Ca 
9 


o 


Sad 
tes 
oe 


ae 


“Canada is making pre i 
troleum production, thanks to Turnel 
Valley. It is a huge proven st 
that will create millions of ne 
This firm believes that fortunes 
to be made in purchasing shares 
sponsored and well financed oper 
in this field. 

“Much has been said about ovel 
duction of naphtha and inability 1 
sorb a much greater production,. 0 
ship it to distant pear In shippe 
crude naphtha to Vancouver, Mont 
or Sarnia, it will lose not more thas 
degree of its volatility. . a 

“If a crude oil field is not d 
in Alberta, distillate can be 1 
from across the line. This can be® 
chased cheap enough to cover the ¢9 
of transportation, and mixed 
grade naphtha produced in Turner ¥8 
ley, re-sold to the public at a a 

“All oil men know that distil 
which is a low gravity gasoline, am 
purchased very cheaply. There % 
overproduction of this commodity 
the United States.. It can be shipp 
Calgary, Vancouver, Montreal or 
nia, and when blended with the Bim 
grade naphtha from Turner .VaHe 
makes an excellent comme! ase" 
line. This is a very valuable produ 
for the oil companies and for the‘oul, 
trade in Canada. Tee 

High Grade Naphtha Valuable 

“While there may be an overpré 
tion of distillate, there is no 
production of high grade naphtha : 
any place in the world. In other 
Turner Valley is producing & 
which is at a premium, not only. 
Canada, but in all parts of the 


“While at the present time we cam’ | 


not give you accurate figures, we 
for a certainty that Turner a 
day is not producing more than 
cent of the gasoline requirements 
the prairie provinces, not in 
Winnipeg and Vancouver. 

“The production of crude is not. 
portant, as distillate can be w 
place of crude, using the high 
naphtha as a blender up to Yai 2 
which constitutes commercial 
Successful developments in Tees 
Valley will encourage the drilling 
wells in other parts of Alberta, ; 
may develop crude. 

“The production in Canada, or 
the exploration for the production 
crude and gasoline, is a valuable 
for Canada, which in a few years’ im@ 


could easily change an importing << 3 


ficit into an exporting surplus, 

while the United States at the p 

time is anxious to sell crude to C 
(Continued on page 32 
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W. B. Cumming & Company, Limited 
Stocks and Bonds 
21 KING ST. E. 


FIRST PUBLIC OFFERING 
50 cents per share 


Limited number of shares at this price 


The right ia reserved to reject any or all applications, and also in"any case to award a 
smaller account than is —- for. It ts the intention to make application in due 
course to list these shares on the Standard Stock and Mining Techonee. 


Additional information on request 


NICHOLSON, CLARKE & CO. 


INVESTMENT BROKERS LIMITED 
Confederation Building, Montreal, Can. 
Phone HArbour 9438 


steam driven diamond ‘drill employed, | 
obtaining underground information on | 
the nature of this outstanding nickel- | 
copper outcrop. 


| to the mill. After the first week, run- | 
| of-mine ore was treated. The ore | 
| treated to date from upper mine levels | 
| contains some very coarse gold which 

| is recovered in traps before the pulp is , 
| cyanided. So-called ‘impact amalgama- | 
| tors’ are being installed to simplify @ 
| cleaning up the coarse gold. Installa- | 


New Yor!s Stocks, Mining Stocks 
TORONTO 2 


Montreal and Toronto Stocks 


a8 = 
128 Sparks Street - OTTAWA 
Private Wires 


| Noranda Sells Copper 
*Queen 2800 


At Prevailing Prices 


Noranda is being paid current prices | 
for its copper production under a slid- | 
ing scales of prices, states President 
J. Y. Murdoch. The present contract 
which supersedes the original entered 
into with British Metals Corporation, 
calls for the average price of electro- 
lytic copper for the month following 
that in which shipments were made 
from the smelter, , 


tion of the amalgamators, at a cost of | 
about $1,000, will not interrupt mill | 
| operations. 


Branch Offices: r i i “Si th lusi | 
7~-_— ( oO nwall, Belleville Brockville ince e conclusion of the test run | 
P \ ‘ , , and the depar ure of our meta urgi 


4 ogg the plant, we are informed that 
ORDERS EXECUTED ON ALL EXCHANGES 


BRITISH COLUMBIA INVESTMENTS 


BONDS - STOCKS - MORTGAGES 
Underwriting and Distributing of Securities. 
Dealers of Listed and Unlisted Stocks and Bonds. 
BRANSON, BROWN & CO., LTD. 


Correspondents of 
Logan & Bryan 


the mill has been and is operating | 
| efficiently and with the same good 
| metallurgical results as obtained dur- | 
jing the test period.” 


Rogers Bide., 


Central Bidg., 
ctor! « Vancouver, B.C. 


Victoria, B.C. 
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AMITY COPPER. 
NOW DRIFTING 


— g40 Hastings St. W. 

Vancouver, B.C. 

The oldest established mining | 

erage house in Vancouver ‘Encounters Chale op 
jalizes in British 

Columbia Mining Stocks | 

executes orders in all | 


yrite 
Stringers—Should Cut 
Vein Soon 


POSITION IS SOUND 


\Property Is Well Located 
Results to Date 
Encouraging 


ye 


other stocks and bonds. 


a ore half century Amity Copper Mines at Boston 


Creek is now concentrating on the 
development of its 600 foot level. 
The second round taken out of the 
shaft at this depth disclosed a min- 
eralized zone which when crosscut 
was found to have a width of 15 feet. 
This was drifted on 20 feet to the 
northwest and small stringers of 
chalcopyrite encountered. Drifting 
is now being carried to the south- 
east and the drift; according to last 
reports from the mine, had advanced 
|a distance of 55 feet. 

This work has disclosed a miner- 
alized zone of zine and iron pyrites 
with some stringers of chalcopyrite. 


Plan Concentrator 


Mine Manager Paine estimates the 
main vein will be encountered ap- 
proximately 100 feet from the shaft 
on this level, and should be reached 
in about two weeks time. A crew 
of 25 men are employed at the prop- 
erty, at present and three shifts are 
being concentrated on driving to- 
ward the vein. 

The intention is to diamond drill 
from tHe 600 foot level, once the vein 
is encountered, and the results ob- 
tained from this work will be used 
as a basis for forming plans for mill 
construction. 

This matter will probably be dis- 
cussed at the annual meeting which 
is to be held the latter part of April. 


In Satisfactory Position 


In development work to date Amity 
has opened up levels at depths of 
50, 125, 250 and 500 feet by its main 
shaft, while another level was open- 
ed up aj a winze put down from the 
250 level at a depth of 375 feet. Nine 
cars of copper ore, averaging 9 1-2 
per cent copper, according to the 


now approximate $10,000,- 

nnum. 

ment fs accurately re- 
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OUR RAPIDLY 
INCREASING 
CLIENTELE RE- 
FLECTS THE | 
SERVICE 
WE STRIVE 
TO GIVE—A 
SERVICE 
DESIGNED TO 
ADVANCE 


ON 600 LEVEL 


THE BEST IN- 
TERESTS OF 
OUR CLIENTS 


Smelter returns, have been shipped 
to the Noranda smelter. 

Amity is in a satisfactory posi- 
tion. It has a capitalization of 3,- 
000,000 shares of $1 par value of 
which 2,300,000 have been issued, 
1,300,000 shares of the issued stock 


THE FINANCI 
development work at the property, 


eoeee ee ‘| DEVENISH NO. 3 
‘ments vil bade fo Noranta boo: DRAWS ATTENTION 
3 | TO SKIFF FIELD 
Tests 50 Barrels on Bailer, 


Should Make Over 400 
When Deepened 


IMPERIAL PROFITS 


Considerable Gas in Well 
Lighter, Livelier Oil 
Than First Well 


From Our Own Correspondent 


| The present intention is to pile 
| the ore so that there may be a sup- 
iply available for the concentration | 
| if construction of such a plant is | 
|decided on. The concentrates will 
probably then be sent forward to 
the Noranda smelter for further 
treatment. : 

If development work results in 
putting Amity on a steady produc- 
ing basis it is in a splendid position 
to earn profits for its shareholders. 
The mine has recently been equip- 
ped with an electric hoist, and an 
electrically driven pump has been 
installed at the 600 foot level. The 
power line passes across the prop- 
erty, and ore from the mine can be 
sluiced into cars from the shaft- 
head if necessary, as the property 
adjoins the main line of the Temis- 
kaming and Northern Ontario Rail- 
way. 


METALS DEVELOP- 


velopment of the Skiff oil field, 
south east of this city, seems assured 
in view of the coming into produc- 
tion of Devenish Imperial No. 3 well, 
offset to the discovery well, at mid- 
night Sunday last. 
dicted in oil circles that half a dozen 
rigs will be drilling by June 1, and 
with Lethalta Oils in the Chin field 
down 2,600 ft. on the adjoining local 
| field to the north, gnd the Madison, 
Capitol Range Commonwealth, Al- 
| berta Pacific Consolidated, and the 


MENT IS HOPEFUL 
AT CLEARWAT Milk River Oils drilling or preparing 
| to drill to the south and southwest, 


‘Good Values on Surface ‘there promises to be a big play in 
and in Shaft—Acquire |"" nei Oil Will Profit 
Oxford Lake Claims 


Imperial oil will profit handsome- 
‘ ; ly from the development of the Skiff 

Metals Development is meeting) field as they are under contract with 
with encouraging results in the open-/|the Devenish Petroleums interests 
ing up of its claims at Clearwater) +, put down six wells before the 
Lake. according to word received / fay) of 1930. Two of these wells 
nace a mg yg have now been completed. When the 
purchased from the St. Louis Min- contract is completed the Imperial 
ing company has been in operation 
for nearly a month now, and has 
greatly expedited the sinking of a two 
compartment shaft. 

The shaft is being put down on a 
promising vein which was opened up 
in surface exploration work and 
from which assay values of $27.08 
are reported to have been secured 
across a width of 6% feet at a depth 
of 20 feet in the shaft. The vein 
has a vertical dip and was still in the 
shaft at a depth of 30 feet. 


Obtain High Values 

A distance of 125 feet east of the 
shaft samples taken from a cross 
trench are reported to have given 
values of $70.52 across a width of 
20 inches and $53.30 across a width 
of four feet. : 

The present intention is to con- 
tinue shaft sinking to a depth of 100 
feet and crosscut to the vein and 
carry out a program of lateral ex- 
ploration. 


the Devenish Company, with a field 
of enormous size, approximately 80,- 
000 acres a portion of which has now 
been proven. This large acreage in 
addition to independent holdings in 


ern Canada. 


Should be 400 Barrel Producer 

The well as it stands with the 25 
foot Ellis sands scratched to depth 
of only six inches, shows on the 
bailer test, 50 barrels a day. It 
|should make between 400 and 500 
| barrels when opened up by the drill. 
The well 


a liner to safeguard against caving, 


dition, and the grade of oil is lighter 
and livelier than ¢hat from number 
one. Both Mr. Devenish and Dr. 


j}for the present 


It is freely pre- | 


it be drilled deeper to increase the | 
iflow. There is considerable gas in | 
|the well which is a gratifying con- | 


is pooled. In addition to 700,000 
shares, there is between $55,000 to 
$60,000 cash in the treasury. Ship- 
ments to the Noranda smelter have 
gone a long way towards paying for 


4 WILLIS SECURITIES COMPANY 


LIMITED 


: MINING SECURITIES 
A First Exclusive Mining Board Room Facilities in the Maritimes 
o SeeED Maritime Correspondent Solloway Mills & Com 
é ie 153-155 HOLLIS 


STREET, HALIFAX, NS. 
"WE SPECIALIZE IN BRITISH COLUMBIA MINING STOCKS 


o © vet 


See and Selling orders promptly executed on the exchange 


_ THOS. STEELE & SON LIMITED 


tn ee Steck and Bond Brokers 
ee 219, 220, 221 Rogers Bldg., Vancouver. 


Members Vancouver Stock Exchange 


Metals Development has complet- 
ed the building of new camps on its 
Clearwater property and sufficient 
pee have been taken in to carry 
well over the break-up period. 


Acquire Oxford Lake Claims 


The company has also acquired 
some well located ground at Oxford 
Lake, Northern Manitoba, a group 
of 16 claims, approximately 800 acres 
which tie on to the Ventures hold- 
ings on the northwest and appear to 
be on the main strike for a distance 
of about 6,000 feet. Surface work 
has disclosed gold and copper values. 

An official of the company in- 
forms The Financial Post that 
Metals Development is adequately 
financed to take care of its present 
development —— 

The company has an authorized 
capitalization of 2,500,000 shares of 
$1 par value of which 1,900,000 
shares have been issued. Share- 
holders have authorized an increase 
in capitalization to 4,000,000 shares. 
If this increase is put through, it is 
stated there is a possibility of the 

| company forming a subsidiary to 
| develop its western property. 


BROCHU & COMPANY CASEY MOUNTAIN 
mimtioanmtens eae goon _DESPATCHES CREW 
| | TO CLEARWATER | 


Direct private wire te Toronto 
Party To Explore Property | 


Adjoining Bobjo Mines | 
—Other Activities | 


The Casey Mountain Operating | 
| Syndicate reports the despatch of a 
party of men to its Clearwater Lake 
property, adjoining Bobjo Mines. 
Temporary camps are being erected 
and the work of trenching in an | 
| endeavor to pick up the extension of 
| the Bobjo vein system will be car- | 


(No personal liability) 
| ried out. 
| The Syndicate announces that 


a 
: | 
At 40c per Share | gangs uf men will be onengee = all 
°f,° ° * |four of its properties in the Clear- 
Drifting on rich ore. Write for prospectus 'water Lake area this coming sum- 
and mining map of district. mer, where surface trenching and 


test pitting of the various veins un- 
i FRED Cc. SUTHERLAND & SON covered during the past year will be 
: 207-208 Metropolitan Bldg., Toronto 


' 
i 


- We Strongly Recommend the Purchase of 


1 BEARDMORE GOLD MINES 


LIMITED 


carried on. 

It is also the intention to despatch 
men to open up its Island Lake prop- 
erty in Eastern Manitoba immedi- 
ately after the break-up, and field 
force is being organized to reach 
out for any other interesting proper- 
ties that may offer. At least three 
parties are to be placed in various 
interesting fields, headed in each case 
by experienced field engineers and 
prospectors. The Casey Silver prop- 
erty near New Liskeard it is said 
may be operated during the coming 
season, provided the activities do not 
require more attention than at pres- 
ent anticipated. 


how is the day of the Specialist. Continuous :, | 
concentration makes for a better understanding and Noranda Mines to Hold 


usually places the specialist in an advantageous posi- Annual Meeting March 30 | 


The annual meeting of Noranda 
tion to render service. Mines will be held in Toronto, March 
” 


lized ex- 0. Th rt of President J. Y 

For twenty-four years this firm has specia 30. e report resident J. Y. 

ivate Murdoch and Mine Manager Hibbert 

elusively in mining securities. Our Direct om in will be submitted to shareholders and 

wire systems reaching all our branches—loca directors elected for the ensuing year. 

the principal financial and mining centres— ee we be asked a — 

e ize the issuing of new stock a’ a 

transmit mining quotations, news and oe share on the basis of one new for 30 

sively. ‘The managem of ove ee mae “ ott fs thought th b i 

in m e. s thoug ere may be some in- 

are trained to render octet teresting announcements made other 
It is only natural to expect that this concentration 
of effort should result in a more efficient, more 
complete and more accurate service than where in- 


than those set out in the annual re- 
terests are diversified. : 


Arthur E. Moysey & ‘0: 


| Specialists 
Offer More Complete Service 
and Greater Advantages ...- 


West Dome Lake Mine 
Sinking Winze to 1,325 | 
West Dome Lake Mine is now en- 
gaged in sinking a winze from the 
1,200 level to the 1,325. Drifting will 
be carried to the east and west on this 
level to pick up the vein system en- 
countered on the upper levels. 

The mill, which has been in opera- 
tion since the first of the year, is 
treating about 120 tons a day and is 
reported to be getting satisfactory re- 
sults. Most of the ore going to the 
| mill is being drawn from the 1,200- | 
foot level, ‘ 


™” 


SPECIALISTS IN HIGH-GRADE CANADIAN 
MINING SECURITIES 
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Sanderson, Imperial geologist at the 
well when it was brought in, agree 
to this, 


Will Test 25 Beaume 


It is helieved it will test around | 


|25 degrees Beaume, similar crude 
ito that found in the Signal Hill, 


et ee eee eae 


jepenemed . a i la a elle 
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| Chibougamau Prospectors 


Plan Fifty For One Split 


From Our Own Correspondent 

_ MONTREAL.—It has been decided to 
increase the capitalization of Chibou- 
gamau Prospectors from 5,000 shares 
to 500,000 shares. It is the intention 
of the management to retain half of 
this new stock in the treasury and ex- 
change the remaining 250,000 shares 
stock, giving each 
shareholder 50 shares of new stock 
|for one share of old. 

Certain properties of the company 
| will be sold, and will be operated as 
|subsidiary companies in the future. 
| Chibougamau Prospectors, however, 
| will retain a controlling interest in the 
subsidiaries. 
| Ata recent meeting of shareholders, 
{authorization was granted to increase 
the board of directors from five to 
| seven, . 


LETHBRIDGE. — Extensive de- | 


'Development at Mabelle 
Warrant Diamond Drilling 


From Our Own Correspondent 

MONTREAL.—Development work at 
|Mabelle Mines has given sufficient evi- 
dence to warrant a 
diamond drilling campaign to deter- 
aiine at depth the full extent of min- 
eralized zones recently investigated. 
|The widely mineralized zone on the 
‘llumber 3 property has been further 
explored and a definite line of con- 
tact between the partially mineralized 
gone and the heavily mineralized zone 
has been established. 
| Trenching to the north west across 
| this zone has disclosed more favorable 
| showings than were at first expected. 

The company holds 16 claims near 
Clericy station, 16 claims in the south 
| Clericy section, and 14 claims on Lake 
| Dufault. 


| Miller, Court Offer Stock 


of Galena Farms Mine 

A prelisting offering of 400,000 
j}shares of Galena Farm Consolidated 
| Mines at $2 a share is being made by 


couver, and brings eastern interest 
| into another promising prospect in the 
|Slocan or Nelson district of British 
| Columbia. 

. Galena Farm Consolidated comprises 
about 1,000 acres on the Nelson high- 


|all of which have figured in the min- 
| ing history of the province—the 
| Galena Farm, Hewitt and Hazard. Ac- 
cording to statements of the sponsor- 


ing house and the British Columbia | 


department of mines, the ore showings 


in these properties are high grade leas 
A report on the Hewitt, 


and zine. 
property shows that 1928 operations 
returned around 200 per ton for con- 


| heads in the last three months of over 


i- 


comprehensive | 


_F. G. OKE & CO. 


20 a ton. A new 100-ton concentrator 
is being built, which, it is expected 
| will be in operation within six months. | 
| Speaking of the prospect, the British | 
Columbia government report in 1928 | 
“It now promises to again be- | 
one of the important producers | 
in Slocan.” | 

The Hewitt property was formerly | 
'operated by Victoria Syndicate, an ex- | 
|ploration syndicate of Mond Nickel | 
|Company, with very satisfactory re- | 
|sults. A 50-ton concentrator is in op- 
jeration and shipments have _ been 
|steadily going to the Consolidated | 
{smelter at Trail. The new amalga- 
mated properties of Galena Farms Con- 
solidated will be in charge of H. H. 
| Yuill, M.E., Canadian Manager of Vic- 
'toria Syndicate, who knows the prop- 
lerties and who has had a great deal of 
|experience in base metal mining in the 
| Province of British Columbia, Mr. 
‘Yuill was responsible for the develop- 
tient of Reeves Macdonald Mine and 
cther properties. . 


| . 
| said: 


come 


THE AIRWAY TO CHIBOUGAMAU | 
Passengers and freight carried by alr between Oskelaneo, P.Q. and 


Lake Chibougamou. No order is too small to receive our careful attention, 
TIME IS MONEY FLY TO SAVE TIME 


FAIRCHILD AVIATION LIMITED . 


New Map Sheet Covers GRAND ’MERE. P.Q.° ° » Phone Ne, 66 


Lake St. Joseph Area 


A map of the Lake St. Joseph area, 
| District of Patricia, Northern Ontario, 
embracing the Cat and Shoniah Lake 
jsections, has been issued by the Top- 
ographical Survey, Department of the 
Interior, Ottawa. 

In view of the great interest that 
has been aroused by the gold discov- 
eries in this region, the map should 
| prove of much service to the numerous 
| prospecting parties that are now pre- 
paring to examine this field after the 
break-up. 

An interesting description of the 
area and its past history accompanies 
the map. 

Prospectors Detrain 

Today prospectors who wish to 
|reach this country by water detrain 
|at Collins and other points shown on 
(the Armstrong map sheet. From Hud- 
{son on the Canadian National .Rail- 
ways, on the Sioux Lookout map sheet 
,to the south, the canoe route leads in 
,by Lae Seul and Root River to Lake 
St. Joseph on the northeast end of 


SPECIALISTS IN MINING SECURITIES 
LISTED AND UNLISTED 


will hold the controlling interest in | Miller, Court & Co., Toronto and Van- |which Osnaburgh House, a typical fur- 


\trading post, is situated. 

| A water route to Shoniah Lake 
— off the Cat River route at 
i\Fawcett Lake. Portages on main 
|routes are marked on the map while 
«anoe routes leading off the sheet to 


itself is a big factor in the opening | way, a mile and half from Silverton, | Goldpines, Birch and Woman Lakes are 
up of a large crude oil field in West- | and is a combination of three groups, | ndicated. 


The Armstrong map sheet to the 
Youtheast, Lac Seul sheet on the south- 
west, with Trout Lake and Sioux 
Lookout maps adjoining the Lake St. 
‘oseph sheet on the west and south 

nectively, are companion maps of 

latter. They are obtainable upon 
_ pplication to the Surveyor General, 
-‘enartment of the Interior, Ottawa, 
for*the sum of twenty-five cents each 


Telephones: Queen 198 and 199 


201 Sparks Street, Ottawa, Can. 


“DEPENDABILITY OUR FOUNDATION” 


is. now standing until |centrates. The Galena Farm group in in sheet form, or for fifty cents each 
Thursday, when after the setting of | its pilot mill operations showed mill- | f required on linen back or in folder 


cover., 


JAMES & WOOD LTD. 


MEMBERS OF : we 


Mining Stock Brokers 


ST. THOMAS 
WINDSOR 


LONDON 
ORILLIA 


Head Office: 


OKE BUILDING 


TORONTO 


|Long Beach and other California | 


fields. 


The field was spotted and dis- | 


covered by O. G. Devenish and first 


geologized by Dr. Allan of the Uni- | 


versity of Alberta. 


It was drilled | 


to about the level of the Ellis sands | 
with rotary tools and brought in at | 


3,054 feet with standard tools. It is 


18 feet structurally higher than 


number one. 


The field lies seven miles from the | 
little prairie village of Skiff on the | 
Lethbridge-Weyburn line of the | 
C. P. R. and 25 miles from the Sweet | 
Grass Hill, the pivotal uplift of the | 


great Sweet Grass arch which, on its 
southern extension, has given up- 
wards of a thousand producers in the 
Kevin-Sunburst field in Montana. 


GRAY BASHFORTH LTD. 


Stocks, Bonds and Mining Shares 


702 Temple Bidg., 
Toronto 
Tel. Elgin 5516 


C. E. WELLER & CO. 
STOCK BROKERS 
47 James Street South 
HAMILTON, ONT. 


Orders executed by private wire 
through Members Standard Steck 
end Mining Exchange 


Belting for Every Need 
Pulleys, Saws, Mill 
Supplies 
N. SMITH BELTING WORKS 
138-140-142 York St., 
Toronto, Can. 


B. C. MINES 


“IRWIN INFORMATION” {issued 
semi-monthly. 
Mailed upon request. 
W. F. IRWIN CO. LIMITED 


Members Vancouver Stock Exchange 
425 Howe St., Vancouver, B.C. 


Wightman & Company 


Members Montreal Mining Exchange 
recommend 


CHIBOUGAMAU PROSPECTORS 
LIMITED 


111 Mountain Hill, 
Quebec, P.Q. 


Established 1909 
7 & 
Fleming & Marvin 
Limited 
STOCK AND GRAIN BROKERS 


Phone: ELgin 5206 
Central Bldg., 45 Richmond St W., 
TORONTO 


WELLAND STEEL CASTINGS 
Limited 
Electric Steel Castings 
¥, Ib. to 5,000 Ibs. 
WELLAND, ONT. 


SCHLUMBERGER 


ELECTRICAL PROSPECTING 


METHODS 


25 Broadway 62 Front St. W. 
New York City Toronto 2, Ont. 
Adelaide 9730 


oe 


Hundreds of sensitive little coil springs 
buried between layers of pure new cotton 


BARRIE 
PETERBORO 


KITCHENER 
LINDSAY 
574 Seymour Street 


304 BAY ST. Board directly connected with exchange. 


WHEN YOU SAG 
AT THE WHEEL 
c2e-DOG-TIRED 


what kind of sleep awaits you? 


TH Beautyrest, sleep, no matter how tired you are, 
comes at once and stays. The luxury of this buoyant 
spting-filled mattress compels complete relaxation. : It 
defies insomnia. | 
Beautyrest is the greatest sleep-inducing mattress ever made. It 
“gives” to your body. ! 

It lulls and soothes. With it, each sleep hour means sixty minutes of 
deep repose, while Nature, unimpeded, rebuilds, revitalizes and restores 
you for the busy day to follow. : 


Enjoy your proper rest . . . even if you must make five hours sleep do 
the work of eight. Sleep tonight on a Beautyrest mattress. 


are permanently attached to the firm 
pocket edge created by Simmons and 


found only on Beautyrest; ventilated 
sidewalls. Rich Jacquard Damasks now 


new Beauty $39.50 


cover the 
rekauant am 


BEAUTYRES 


aren. 


MATTRESS 
Built by Simmons 
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‘MINING ENGINEERS AND 


GEOLOGISTS 


CHAS. SPEARMAN, B.Sc. M. A. 
CONSULTING MINING GEOLOGIST 
Sodltenas “tapeetes 200. 
oe Explorations and 
Suite 1811-12 The Royal Bank Bidg. 
MONTREAL, QUEBEC 
Cable Address: “Anticline” 


H. HOLLANDS-HURST 
MINING ENGINEER 


Examinations, Exploration, Devel- 
- opment. Telegraphic Address: 
Randomly, Haileybury 


P.O. BOX 186, HAILEYBURY, Ont. 


JULIUS MESSER 
Consulting Mining Engineer 
- Examinations Reports 
Management 
KIRKLAND LAKE, ONT. 


HATCH & PALMER 
Mining Engineers anc Geologists 
ST. JOHN’S, Newfoundland 


Hi. B. Hatch C. H. Palmer 
Ezaminations, Reports, Explorations 


Consultations Examinstions Reports 


Mining Engineer 
HAILEYBURY, ONT. 


Thirty Years’ Experience in Northern 
Canada Mining Fields 


_ORSER, Edward H. 


Consulting Mining Engineer 
and Geologist 


Swastika, Ont. Field Office 
Cable & Phone “Orser-Swastika” 


| For practical assistance 
| to the manufacturer, 
| and business man in 
‘the testing, inspection 

and use of all materials. 


Milton Hersey Company 
Limited 
Industrial Chemists and Engineers 
Winnipeg 


1H. E. BRADLEY, B.Sc. 
_* MINING ENGINEER and 
GEOLOGIST 

Building | TORONTO 


$05 Kent 
a Adelaide 8858 


_ CANADIAN ENTERPRISES LTD. 


Mine Examination, Reports, De- 
velopment, Man ent, Opera- 
sis tion and Finance 
* WM. T. MAY, B.Sc., Consulting Engineer 
Keefer Bldg.—Montreal 


Henry J. Stewart 
Mining Engineer 
Exploration and Mining 
Programs 


523 Insurance Exchange Bldg. 
MONTREAL 


J.T. DONALD & Co. 


LiMiTED 


Chemical Engineers 
Consulting Chemists 
Analysts - Assayers 
Inspecting and Testing 
_ Engineers 
40-42 elmont St. 71-73 ..ichmond St, W. 
MONTREAL TORONTO 


C.N.MAYWOOD&COMPANY 


Mining Brokers and Equipment 
Engineers 


WE SPECIALIZE IN 
MINE DEVELOPMENT 


801 Credit Foncier Blidg., 
Vancouver, B.C. 


We Buy and Seli 
GOLD ROCK MINING 
Syndicate Limited 
Fisca: Ageni. 
NICHOL 


FISCAL CORPORATION 
301 Ottawa Electric Bldg., Ottawa 


Listed and Unlisted Stocks 
Bought and Sold 
Reliable Development Issues 
Available 


WALTON & CO., 
LIMITED 


Specialists in Mining Securities 
Members Montreal Mining Exchange 
insurance Exchange Bidg.. Montreal 


SCOTIA MANITOBA 
MINES LTD. (N.P.L.) 


RAMON MINING 
CORPORATION 


_Agents in B. c. 
CHAFFEY, FRASER, 
LTD. 


420 Seymour St., 
Vancouver 
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Manitoba Board Issues Bul- 
letin Detailing Results 
Obtained at Mines 


REPORT NEW STRIKE 


Sherritt-Gordon to Erect 
10 Ton ‘Test Mill— 
Bear Lake Interest- 


ing 


Reports of a new gold strike in 
Manitoba, at Poplar, about 200 miles 
north of pobre J on the shore of 
Lake Winnipeg is reported in a news 
letter issued by the industrial De- 
velopment Board of Manitoba. As- 
says of samples taken from the 
strike are reported to have yielded 
values in gold and copper. 

The letter deals with develop- 


ments in both the northern and cen- | p.arora 


tral Manitoba sections, and gives a 

résumé ‘of results being obtained by 

the operators in the different fields 

as follows. 
Northern Manitoba 

Hudson Bay Mining and Smelting 
Co.—Transportation of supplies and 
equipment for the power development 
at Island Falls on the Churchill River 
which is to serve the Flin Flon mine 
has now been practically completed. 
The progress being made with this de- 
velopment is well within schedule 
which calls for completion of the en- 
tire development before the end of 
the year 1930. 

Progress is also being made at the 
Flin Flon property and work is well 
under way in preparation of the erec- 
tion of the mine /and metallurgical 
plants. 

The annual .report of the Hudson 
Bay Mining & Smelting Company is- 
sued on March 5th contained the fol- 
lowing report on the mine itself: 

“There is developed in your com- 
pany’s Flin Flon mine by under- 
ground working and by drill holes to 
a depth of 900 feet, below which ex- 
ploration has not been carried, a con- 
tinuous ore body to a length of about 
half a mile and having an average 
width of 70 feet. This is estimated to 
contain to the depth mentioned, at 
which point, while narrower, there is 
no decrease in values, 18,000,000 tons 
of ore, averaging, with dilution, cop- 
per, 1,71 per cent.; zinc, 3.45 per cent.; 
gold, .070 oz.; silver, 1.06 oz.” 

Sherritt-Gordon Mines—The ten-ton 
test mill is now being shipped in and 
will be assembled and ready for oper- 
ation in the early summer. The com- 
pany have also started the sinking of 
their now five-compartment working 
shaft near the south boundary of the 
Ook claim at the western end of the 
deposit. This will be an incline shaft 
1,000 feet in depth, following the ore 
which dips at an angle of 45 degrees. 
All the ore from the west body will be 
brought to the surface at this shaft. 
It is epomes that underground work 
is establishing satisfactory values and 
tonnages. About. 200 men Are at 
present employed on the property. 
Good progress is reported on the con- 
struction of the 42-mile railway line 
into the property. The route is al- 
ready located and camps have been 
established all the way. 

Manitoba Flin Flon—Work done to 
date has been on the group of il 
claims directly south of the Flin Flon 
claims.. According to W. Baxter 
Brooks, chairman of the syndicate 
which took up the property, seven 
distinct veins have been discovered on 
the property. Camps are now being 
erected to permit of the working force 
being enlarged and a diamond 
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Branches 
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rilling | M 


campaign will be commenced in the 
spring. 

Mandy Mines—The shaft has now 
been sunk to the 875-foot level and, 
according to reports commercial ore 
has been encountered at that depth. 


Soondegah Mines—This property con- 
|sists of 51 claims and is situated 7 
miles north of Sherritt-Gordon. Sur- 
face showings are reported to be in- 
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teresting. Men‘are now on the prop- 
erty preparing the ground for diamond 
drilling which will be commenced this 
year. 


The Balsam Lake Mining Co., has 
been organized by Winnipeg capital to 
prospect and carry on preliminary de- 
velopment on a group of 21 claims 
situated at Balsam Lake, midway be- 
tween the Flin Flon and Cold Lake 
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areas. The present showing is a small 
shear zone outcropping on the shore of 
Balsam Lake which is reported to con- 
tain a quartz vein carrying pyrite and 
chalcopyrite. 

CENTRAL MANITOBA 

Central Manitoba Mines—To date the 
Central Manitoba Mines, Ltd., has 
shipped some $504,000 in gold bullion 
to the mint at Ottawa. The mill is 
running smoothly and is handling 160 
tons of ore per day. Plans have been 
made for increasing the output of this 
plant and for further development dur- 
~~ the present year. ; 

alfway Lake Mines—Following an 
examination of the property of this 
company in the Long Lake area of the 
Central Manitoba district, H. E. Whim- 
ster has recommended that a diamond 
drilling programme be undertaken and 
considers that 2,000 feet of well di- 
rected diamond drilling should be done. 
Negotiations are now in progress with 
the object of financing this and further 
surface exploration. 

A new gold strike has been reported 
at Poplar, about 200 miles north of 
Winnipeg, on the shore of Lake Winni- 
peg and more than 75 claims have been 
staked. Assays of samples taken from 
the strike are reported to have yielded 
gold and copper. 

Bear Lake Area—Considerable in- 
terest is being taken in mineral ex- 
ploration in the Bear Lake area. The 
Bear River Copper Company has in- 
creased its holdings in this district by 
the acquisition of three additional 
properties. Starting with the 12 Bird 
claims, the company now controls the 
Chinook group of ten claims, the 6 
Dome claims and the Algonquin claims, | 
in all about 1,700 acres. Crews of men 
are being sent to the Algonquin, Chi- 
nook and Dome groups for the con- 
struction of camps and to prepare for 
a season of exploration on the claims. 

| Copper-nickel mineralization has been 
;}xeported on the Bird and Dome claims. 


TURNER VALLEY | 
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(Continued from page 30) 
owing to a large over production, the 
day may not be far distant when this 
condition will not prevail, and Canada 
will be forced to seek her crude else- 
where if she does not develop her own 
resources. 

Mr. Hoover recently warned the 
American people that it would not be 
long until their supply of crude and 
gasoline would give out and America 
would be forced to import these from 
| other countries. 
“Detailed figures on Canada’s im- 
ports as compiled by Dominion Bureau 
of Statistics are as follows:” 

CANADA'S OIL IMPORTS 


| Crude petrol, 
| 1926 1927 1928 
gallons 670,577,548 684,919,709 857,439,435 | 
Value ..$31,382,026 $31,133,884 $35,686,942 | 
Fuel oil, | 
gals. .. 97,050,028 119,214,042 95,219,476 | 
Value .. $4,006,369 $5,067,448 $3,434,126 
| Gasoline— 
gals. .. 82,839,688 108,168,328 140,851,295 | 
Value . $11,958,795 $11,418,694 $16,476,200 
Lubricating ° 
oils, gals.10,259,878 12,537,957 15,487,945 
Value $2,968,555 $ 8,744,563 $ 4,502,463 
| Other refined 
| petroleum | 
oils, gals. 8,304,972 5,974,234  6,040,4 
Value.. $ 1,028,932 $ 759,591 
| Total val..$51,344,697 $57,124,180 $60,946,320 | 


‘COPPER REFINERY | 


WILL BE ERECTED 
| AT COPPERCLIFF | 


(Continued from page 30) 
capacity of 120,000 tons annually, rep- | 
resenting an output of about 20,000,000 
pounds of copper a month, the new re- 
tinery can readily be enlarged if a need 
is shown, and besides the Inco-Mond 
Copper and other copper which offers 
will provide a customs refinery for 
smaller properties throughout the Do- 
minion, a facility which will be urgent- 
ly needed as the copper industry con- | 
tinues to grow in this country. | 
Smelter’s Chief Speaks — 

Mr. Warren authorized a brief an- 
nouncement as follows: i 

“The Consolidated Mining and Smelt- | 
ing Company of Canada, Limited, states 
that Ventures, Limited, and the Sher- 
ritt-Gordon company are associated 
with them and the International Nickel 
Company in the company building the 
copper refinery near Sudbury, which 
will probably treat the blister cop- 
per of the Hudson Bay Mining and 
Smelting company, operating the Flin | 
Flon mine.” é 

Premier Achieves Coup 

The aligning of four big mining op- | 
erators in a common project comes as | 
a complete surprise, and*Premier Fer- 
guson is credited with having manoeu- 
vred the coup which brings a copper 
refinery to Untario, and has aligned 
two of the actual and three of the po- 
tential outstanding copper producers 
of the Dominion. 

On February 9 President Warren and 
J. Thayer Lindsley, president of Ven- 
tures Limited made a joint statement 
announcing the completion of an ar- 
rangement between the two companies 
for the immediate erection of a cop- 
per refinery and zine reduction plant 
in Eastern Canada to handle the prod- 
ucts of mines controlled by the two 
corporations. Noranda has been offer- 
ed participation but declined. ; 

It was announced at this time that 
the locality of the plant had been de- 
cided on, and it was generally believed 
it was somewhere along the St. Law- 
rence River in the province of Quebec, 
the same as the proposed copper re- 
finery to be built by Noranda, British 
Metais (Canada) Ltd., and Nichols Cor- 
poration of New York. 

Under just what arrangement the new 
refinery will be built is not known. 
According to Smelters original an- 
nouncement the construction of the 
plant was to have been wholly carried 
out by its engineers, with Ventures 
merely participating by a stock interest. 
Under the present plan, Ventures and 
Sherritt-Gordon are to participate by 
a stock interest but will take no active 
part in actual construction. It is not 
clear whether Smelters or Nickel will 
take full charge. The plant is to be 
located at Copper Cliff, which is in 
Nickel’s: bailiwick, but the company’s 
engincers are pretty well tied up with 
an extensive construction program of 
their own involved by the construction 


| 
| 
| 


of a 9,000 ton concentrator now in | 


progress. 

Smelter engineers on the other hand 
have had the experience of erecting the 
company’s extensive plants, compris- 
ing lead and copper refineries, an elec- 
trolytic zine plant, gold and silver re- 
fineries, concentrating plants and sul- 
phuric acid plants at Trail and Kim- 
berley, B.C. 

Application for letters of incorpora- 
tion for a $10,000,000 company have 
| been made to the Ontario authorities, 
Engineers are already at work on plans 
| for the first $4,500,000 unit. As soon 
jas details have been completed, con- 
| struction will be begun. 


| Jack Nutt Mines to Make 
Public Stock Offering 


From Our Own Correspondent = 

MONTREAL.—It has been decided | 
t» make a public offering of stock in | 
tie Jack Nutt Mines Company. All | 
|the outstanding stock at present is | 
teld privately, and development work | 
‘las been financed by the syndicate 
|which conducted the preliminary work 
;cn the property. It is now proposed 
|t> make an issue of not more than 
,200,000 shares. Full details will be 
anounced shortly. 

The company’s properties, consisting 
of 97 claims owned outright, edu 


| 


others under option, are in the Lac du 
Fonnet district, southern Manitoba. 
|Veins of tin bearing ore have been | 
stripped for distances in excess of 
| 4,000 feet, and the development work 
|so far has proved the existence of high 
| grade ore. 

A complete plan for further develop- 
ment operations has been laid down, 
and active work will be pushed for- | 
ward during the summer, 


EXPERTS SOLVE 
TURNER VALLEY’S 


MANY PROBLEMS: 


Montreal Broker Believes 
Field Will be Enlarged 
by Exploration 


The problems which confront oil 
operators in the Turner Valley Oil- 
field are being rapidly solved by ex- 
perts who are making a close study 
of local conditions and successfully 
applying methods to solve them, 
states Brig.-General Eric McCuaig, 
member of the Montreal brokerage 
firm of McCuaig Brothers, who has 
just completed an inspection trip of 
the Alberta oilfields. 

Up-to-date, states General Mc- 
Cuaig, practically the only produc- 
ing wells have been located in the 
Turner Valley formation, but it 
seems likely that further explora- 
tion will very much widen the scope 
of the field, as favorable strata is 
known to exist over a much wider 
area” 

“The production in the Turner Val- 
ley field,” he states, “has made rapid 
strides in the past few months, and 
as there are twelve wells which will 
drill into the limestone formation dur- 
ing the next three months, it is likely 
that important developments can be 
looked for during this time. 

“Up-to-date, only a very small 
amount of crude oil has been produced 
in this field and the bulk of the pro- 
duction has been either in the form 
of a light gas which is used for com- 


bustion purposes, or a heavy gas which | 


is converted into naphtha. 
“Unfortunately, there is at the pres- 
ent time, only a limited market for 
the gas through the Royalite Com- 
pany, so that about 80,000,000 cubic 
feet per day is being burnt on various 
properties to be got rid of. This gas 
contains quite a quantity of sulphur 
which has to be eliminated by the 
addition of certain chemicals which 
enables it to be disposed of as hydro- 
gen-sulphide, which is blown off into 
the air. Such gas as can be used is 


pumped down by pipe to Calgary, a | 
The 


distance of about thirty miles. 
demand for this gas is heavy in winter, 
when it is largely used for heating 
purposes, and falls off during the sum- 
mer months. 

“The naphtha which is obtained con- 
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tains a certein amount of volatile 
gases of a highly explosive nature 
which it is found desirable to elimin- 
ate. 
Operators Solve Problems 

“One problem which has been en- 
countered is owing to the fact that the 
gas released by drilling is at a very 
high pressure, and on being released 
is reduced to a very low temperature 
which gives a danger of freezing up in 
the holes, and in fact, the evidence of 
a producing well is in the crust of ice 
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which encases the pipes through which ' 


the gas flows. This difficulty has been 
overcome in the Royalite by pumping 
a back pressure into the well, which 
to a certain extent neutralizes the 
pressure of the gas. Another difficulty 
has been again owing to the low tem- 
pérature in keeping open the valves 
which control the flow of the gas. 

“These problems, however, are being 
rapidly provided for by expert advice 
in the field 

“The cost of drilling a well runs from 
$100,000 to $150,000, due to the great 
depth, around 5,300 feet, to which 
these wells have to be drilled. It has 
been found necessary to start the up- 
per casing with a pipe of 12 inch 
diameter. Great care has to be ex- 
ercised on account. of the fracturing 
which is encountered in the upper 
strata and in most cases it is neces- 
sary to resort to cementing the pipe. 
When the limestone formation is 
reached, it is not necessary to do any 
cementing. ; 

“Various theories exist as to the rea- 
ison for finding the gas which pro- 
|duces the naphtha in its present 
|formation, and many assume that it 
| exudes from a big oil pool lying either 
i below or to one side of the present 
|wells. This is possible, but it seems 
more likely that the real reason is that 
nature, through a very high pressure, 
is carrying. on the process which 
ordinarily has to be done in a refinery. 


Royalite is Outstanding 


| “The Royalite, through its big hold- 
ing of land, is in the strongest posi- 
tion of all the companies on account 
on the fact that it is able to offset 
most of the new wells as they come 
into production, and is thus saved 
considerable expense for exploration. 
It also holds a controlling interest in 
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“Yukon Gol 
To Clients and Public: 


A Few Reasons: 


1—Because, of the ut 
usual extent of Government 
and Engineering Reports 0! 
highly favorable nature. 

2—Because, the propert, 
is undoubtedly an excep- 
tionally mineralized area. 

38—Because, extent. of 
workings provides assur | 
ance of early ore shipping 
and milling. a 

4—Because, the Vendors — 
demonstrated their faith in - 
the property by taking all © 
payment in stock—escrowed | 
for two years. 

5—Because, personal ex- 
perience warrants absolute -} 
faith in the integrity and ] 
ability of Management. Es 

6—Because, I am fully 
satisfied practically all a 
money received is going in- 
to mine and for milling 
equipment when ready. 

7—Because, I am convine- 
ed the Management will put 
the property on a producing 
basis as quickly as possible, 
at an early date, Already 
they have suited action to 
word. 

—And that is a good run | 
for people’s money!—It is” 
bound to bring Yukon Gold 
stock to high values and 
levels reasonably soon, as 
well as shipping big earn- 
ings to shareholders.—And 


of Opportunity 


For many years Gibson's Fortnightly Mining Review 
has provided investors with the means of not only 
analyzing their present holdings, but also of an- 
ticipating future commitments. 


That this service has proven helpful is evidenced 
by the increasing demand for this little publication 
and the general esteem and trust which it has won. 


To those mining investors who are not familiar with 
this service, we suggest sending for a copy of the 
current issue. There is no obligation entailed, and 
— find it to be a true “Magazine of Oppor- 
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Finally, Because, it is the 
best all around as a mining 
stock offering I have known 
in 30 years’ experience, 
By F. L. OTTER, 
of Hartt & Otter. 
Stock and Share Dealers 
Vancouver, B. C. 
If interested to learn 
more intimately about 
this opportunity, call on 
us — write or wire. 
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